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SOURCES. Statistics are derived mainly from official publications of 
the respective countries, from direct communications from the countries, 
and from the United Nations. Where data have been taken from unofficial 
sources, the source is named in Country Notes. Statistics on cost of living 
are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from 
the Statistical Office of the United Nations. The table on government bonds 
in important markets is provided by the International Bank for Recon- 
struction and Development. 


DEFINITIONS. The series reported are defined in general terms in 
the Introductory Notes to International Financial Statistics that appear in 
the January and July issues. More specific information is given in most 
series, country by country, in the Country Notes section of each issue. 
Descriptions of general indexes of production, prices, volume and unit value 
of trade, as found in the Annual Supplement to the Monthly Bulletin of 
Statistics of the United Nations, apply to the corresponding series in 
International Financial Statistics except as noted in the Country Notes. 


TIME REFERENCES. Index numbers are published generally on the 
base of 1937100. Unless otherwise indicated, years and months are 
Gregorian calendar years and months. When used, fiscal years, or years 
and months in other calendars, are indicated and the data are shown under 
the calendar year or month including the larger part of the time period 
covered by the data. Data for years ending June 30 are shown as of the 
calendar year in which the year ends. 


SYMBOLS. A dash is used to indicate either that a figure is zero or 
less than half the final digit shown, or that the item called for did not 
exist. The non-availability of data is indicated by dots. A double triangle 
(X) indicates an interruption in the comparability of the series or a change 
in the unit in which the series is reported. The nature of the non-compara- 
bility is indicated in the Country Notes. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared 
in the December 1948 issue and data for the year 1943 in the August 1950 
issue. Feature charts and tables published in earlier 1950 issues: 
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Australia 





(In Millions of Australian Pounds) 


Goops AND SERVICES 


Exports (f.o.b.) 


Imports (f.o.b.)... 
Trade balance 
Non-monetary gold..... 


Transportation . 


Investment income ? 


Government.... 
Other 


WL its cea Ree 


OTHER NON-COMPENSATORY 


TRANSACTIONS 
Private donations. 


Direct and portfolio investment 
Errors and omissions °. . 
UNRRA and postwar relief. 
Gold subscriptions: IMF, IBRD 
Other special official financing 


Pi cak + oodae'eettas 
Surplus or Deficit (—). 


COMPENSATORY OFFICIAL FINANCING 
Gift to United Kingdom. 

Loans less repayments... 

Use of IMF resources 

British Government securities . 
Short-term balances: 


Due abroad 


Foreign exchange assets . 
Monetary gold........... 


BOO. ccs 





Goops AND SERVICES 


Exports (f.o.b.).. 
Imports (c.i.f.) . 


Trade balance 


Foreign travel. 


Investment income.... 
re 


EE 66k aa ee ns 


OTHER NON-COMPENSATORY 


TRANSACTIONS 


Private donations 
Private capital movements. . 
Investment of official funds " 
Payment to British Government... 
WO iveteecccads 


ERRORS AND OMISSIONS 
Surplus or Deficit (—)......... 


COMPENSATORY OFFICIAL FINANCING 
oe Sart re 


ECA loans 


Foreign eer assets 


Monetary gold. 


neo 


Second 
Half 
1948 


360. 
—199. 
60. 

4 
—9. 
—20. 
=-1, 


—5. 


First Second 
Half 
1949 


267. 
—214 
52. 
4. 
—11. 
—20. 
—12. 
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Sisdeistnls iso 
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! Year ending June 30. 
? Including undistributed profits. 
? Believed to refer mainly to private capital movements. 
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28. 


80.9 
—2.7 
-1.1 





80.1 
108.3 


1 
— 108.3 


Millions of Irish Pounds) 


1946 


5. 


—10 


36 —102.0 —75.2 
—77.7 


—92.4 





1947 
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87.2 
92.4 


0.0 
—7.2 





~a sa = CO 
00 CO te 


corn 
o a2 cl oone 


39. 
—72. 
—33. 

18. 
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coco 


alwno 


39. 
—131. 





Egypt 


(In Millions of Egyptian Pounds) 


Summary Balance of Payments Statements 

















1946 1947 sha 
GOODS AND SERVICES 
Exports (f.o.b.)! 52.8 68.5 .6 138.7 
Imports (c.i.f.)' 85.6 100.4 4 147 .2? 
Trade balance —32.8 —31.9 8 —8.5 
Nonmonetary gold movement -3.0 —5.7 6 -11.7 
Suez Canal dues 12.0 13.0 4 23.0 
Investment income —9.2 —-4.9 1 —8.9 
Government (incl. Allied Army) 14.0 7. .6 5.1 
Other ! 1.9 1.4 8 9.1 
Total. -17.1 -—20.2 3.3 8.1 
OTHER NON-COMPENSATORY 
TRANSACTIONS * 
Emigrants’ funds —.3 
Amortization and other repayments -—.8 —12.2 a —4.5 
Sterling balances 2.0 ~ 1.9 
Foreign balances in Egypt 3 —1.7 
Reparations —_ 1.0 — _ 
Gold and dollar subscriptions: 
IMF, IBRD —1.5 -- — 
Export-Import Bank loan — — 5 6 
Total.... —2.3 —9.5 4 —3.7 
ERRORS AND OMISSIONS... 7. —1.5 4 4 
Surplus or Deficit (—) —-11.5 —31.2 a | 4.8 
COMPENSATORY OFFICIAL FINANCING 
British long-term securities —5.4 —4.8 3 — 
Use of IMF resources _ — oe 
Short-term balances: 
Due abroad — — 2 —7.8 
Sterling assets 17.2 39.9 0 21.7 
Non-sterling assets _ -—3.9 —19.4) _ 
Monetary gold —.3 -- — 


Total 11.5 





! Based on exchange control data. 
trade with the Sudan. 
?F. o. b. 


Including net proceeds of transit trade and net sterling receipts from the Sudan. 

‘ Utilization and repayment of U.S. surplus property credits have not been included. 
Repayments were made in real estate and Egyptian currency. 

* May include some private capital movements. 


31.2 





Union of South Africa’ 
(In Millions of South African Pounds) 


96 
— 299 
—203 
97 


-19. 


— 23 


—4. 





1947 


OM Ome an 
NOR Mme on 


—4.8 


Do not include surplus property purchases and 


1949 


137. 
—312 
—174 

113. 

—16 
—32. 


—2. 





1946 
Goops AND SERVICES 
Exports (f.o.b.). 88 .3 
Imports (f.o.b.).. —212.3 
Trade balance —124.0 
Nonmonetary gold. ; 101.6 
Transportation and insurance . 18.1 
Investment income.... —22.2 
Government... . 2.0 
Other. . ‘ : — 
ae —60.7 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private donations. . 
Official donations (including UNRRA) —3.0 
Lend-Lease settlement — 
Gold and dollar subscriptions: 
IMF, IBRD... — .5 
Other special official financing. . —2.5 
WB cece , —6.0 
ERRORS AND OMISSIONS ?..... 21.0 
Surplus or Deficit (—). —45.7 
COMPENSATORY OFFICIAL FINANCING 
New borrowing. . —_ 
Portfolio securities —.4 
Gold loan to U. K. —_— 
Use of IMF resources. .... -- 
Short-term balances: 
Due abroad - 3 
Foreign caeange assets... 52.6 
Monetary gold. ‘2 —6.2 





aS sono. 4 ees 


! Including the Territory of South West Africa. 
2 Including private capital movements and, in 1946, 1947, and 1948 private, dona 


tions, 





— 153.5 
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—112. 
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Factors Affecting Gold 


UNITED STATES 
BALANCE OF PAYMENTS 
Billions of U.S. Dollars: Annual Rotes 


JUL.-SEPT. 1950 


OCT. 1949- 
JUN. 1950 


SOURCE 


; eed 





Services 








UNITED KINGDOM 
SOURCE AND USE OF GOLD AND DOLLARS” 


Billions of U.S. Dollars: Annual Rates 
SOURCE USE 
0 


JUL.- SEPT. 1950 


OCT. 1949- 
JUN. 1950 


JAN.” SEPT. 1949 


1947 


* includes Canadian Reserves Trade 


Dollars —— with U.S 


These charts show the net movements of the principal 
accounts affecting gold and dollar reserves of the countries 
concerned. An account is a source of dollars when dollars are 
earned through that account, it is a use of dollars when 
dollars are absorbed through that account. Thus a current 
surplus with the U.S. is a source of dollars, a deficit is a use. 
When a transaction is financed by drawing down reserves, the 
reserves are a source, when dollars are used to build up 
reserves, the reserves are a use. 

The tremendous reduction in the U.S. export surplus since 
1947 occurred in two stages, from 1947 to 1948, and from 
Sept. 1949 to the present. Both stages were accompanied by 
reductions in U.S. Aid and in the rate of utilization of gold 
and dollar reserves by other countries, and eventually by 
increases of such reserves. 

Canada, largely because of speculative capital move- 
ments, probably accounted for over $2 billion (annual rate) of 
the $5.3 billion rate of increase of gold and dollar assets out- 
side the U.S., July-Sept. 1950. (See Oct. issue), The remaining 
$3 billion rate of increase of reserves outside the U.S. and 
Canada is accounted for by Aid in excess of the net balance 
on goods 2nd services of about $2 billion and “Other” trans- 
actions, excluding those ascribed to Canada, of about $1 
billion. Of the $3 billion, the U.K. accounted for $1.3 billion, 
Selected Latin American Countries' for $0.6 billion, and Conti- 
nental OEEC Countries’ $0.3 billion. The increase of U.K. 
reserves is accounted for partly by Aid and increasingly by 
dollars received from the non-dollar area, included in “Other”. 





UNITED KINGDOM 


NET CURRENT BALANCE 
WITH DOLLAR AREA 


HMMM CCD .RQ . . 


Billions of U.S. Dollars: Annual Rates 


DEFICIT 
0 


JAN. - JUN. 1950 


JUL.- DEC. 1949 


JAN.- JUN. 1949 








These dollar receipts are based not only on the U.K.’s favor- 
able current balance with the non-dollar area, but to an equal 
extent on the increase of sterling liabilities. The Rest of the 
Sterling Area has improved its net trade balance with the 
U.S. by almost $1.5 billion, annual rate, since 1947. 

The Continental OEEC Countries have been, in the aggre- 
gate, building up gold and dollar reserves since the end of 
1947, though at a rate far below the receipts of U.S. Aid, 
further reduced since June, 1950. A reduction of the rate of 
Aid by $1.6 billion since 1948 has been met by only a small 
reduction in the rate of accumulation of reserves, but princi- 
pally through reduction of deficits with the U.S. and pre- 
sumably with other areas. 

The Latin American Countries in 1947 financed a trade 
deficit with the U.S. of $1.6 billion partly out of reserves and 
partly out of “Other” sources, which included large dollar 
earnings from the non-dollar area. Since 1947 the Latin 
American trading account with the U.S. has been brought 
quite close to balance, as has the “Other” account, leading to 
a low rate of accumulation of dollar reserves, sharply in- 
creased since June 1950. 


‘Argentina, Brazil, Chile, Cuba, Mexico, Panama, Peru, 
Venezuela. 

*“Belgium-Luxembourg, Denmark, France, Western Ger- 
many, Italy, Netherlands, Norway, Sweden, Switzerland, 
Turkey. Greece was excluded for statistical reasons. 
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UNITED STATES 
BALANCE OF PAYMENTS 
Billions of U.S. Dollars: Annual Rates 
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Gold and Dollars 





SOUTH AFRICA 


UNITED KINGDOM REST OF THE STERLING AREA 


al Rates SOURCE AND USE OF NON-DOLLAR CURRENCIES NET TRADE BALANCE WITH U.S. GOLD MOVEMENTS 


Billions of U.S. Dollars: Annual Rates Billions of U.S. Dollars: Annual Rates Billions of U.S. Dollars: Annual Rates 
SOURCE SURPLUS DEFICIT SALES 
| Oo | ° | 
Non-Dollar 
Current 
£ Liabilities Balance 
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CONTINENTAL 0O.E.E.C. COUNTRIES 
SOURCE AND USE OF GOLD AND DOLLARS 
Billions of U.S. Dollars: Annual Rates 
SOURCE USE 
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SELECTED LATIN AMERICAN COUNTRIES 
SOURCE AND USE OF GOLD AND DOLLARS 


Billions of U.S. Dollars: Annual Rates 
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Australia 
Austria 
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Bolivia 
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Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 
Greece 
Guatemala 
Honduras 
Iceland 


International 


Members, Governors, Executive Directors, and Officers 


(As of November 15, 1950) 


Governor 


Arthur William Fadden 

Hans Rizzi 

Maurice Frere 

Hector Ormachea Zalles 

Francisco Alves dos 
Santos-Filho 

Douglas Charles Abbott 

J. R. Jayawardene 

Arturo Maschke 

Chia Kan Yen 

Emilio Toro 

Angel Coronas 

Felipe Pazos 

Bohumil Sucharda 

Vacant 


Jesus Maria Troncoso 


Guillermo Perez-Chiriboga 


Ahmed Zaki Bey Sead 
Catalino Herrera 

Jack Bennett 

Sakari Tuomioja 

Pierre Mendes-France 
Xenophon Zolotas 
Manuel Noriega Morales 
Marco Antonio Batres 
Asgeir Asgeirsson 


MEMBERS AND GOVERNORS 


Alternate 
N. J. O. Makin 
Franz Stoeger-Marenpach 
Hubert Ansiaux 
Jaime Gutierrez Guerra 
Octavio Paranagua 


Graham F. Towers 

John Exter 

Fernando Illanes 

Te-Mou Hsi 

Ignacio Copete-Lizarralde 
Mario Fernandez 

Jose Antonio Guerra 
Pavel Eisler 

Einar Dige 


Ambrosio Alvarez Aybar 
Hernan Escudero-Moscoso 
Mahmoud Saleh El Falaki 
Manuel Melendez V. 

Ato Menassie Lemma 
Klaus Waris 

Wilfrid Baumgartner 
Alexander Couclelis 
Leonidas Acevedo 
Roberto Ramirez 

Thor Thors 


Member 
India 
Iran 
Iraq 
Italy 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 
Uruguay 


Venezuela 
Yugoslavia 


Governor 


Chintaman Deshmukh 

Ibrahim Zend 

Seyed Ata Amin 

Giuseppe Pella 

George Hakim 

Pierre Dupong 

Carlos Novoa 

P. Lieftinck 

Guillermo Sevilla Sacasa 

Gunnar Jahn 

Ghulam Mohammed 

Rodolfo F. Herbruger 

Juan R. Chaves 

Clemente de Althaus 

Miguel Cuaderno 

Henry Raad 

H. S. H. Prince Viwat 

Nurullah Esat Sumer 

Nicolaas Christiaan 
Havenga 

Hugh Gaitskell 

John W. Snyder 

Fermin Silveira Zorzi 


J.J. Gonzalez Gorrondona 


Marijan Dermastia 


Alternate 


B. Rama Rau 
Mocharraf Naficy 
Abdul-Ghani Al-Dalli 
Ugo La Malfa 

Joseph Oughourlian 
Hugues Le Gallais 
Raul Martinez-Ostos 
M. W. Holtrop 
Rafael Angel Huezo 
Ole Colbjornsen 
Amjad Ali 

Julio E. Heurtematte 
Victor A. Pane 
Emilio G. Barreto 
Emilio Abello 

George J. Tomeh 

M. R. Kajit Kasemsri 
Nail Gidel 

John Edward Holloway 


Ernest Rowe-Dutton 

James E, Webb 

Mario La Gamma 
Acevedo 

Felix Miralles 

Ugo Zunjevic 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From 


Casting Votes of 





United Kingdom 
China 

France 

India 

United States 
Netherlands 
Italy 

Costa Rica 


Leslie Frederick Crick 
Tsoo Whe Chu 

Guy de Lavergne 

D. S. Savkar 

John S. Hooker 

H. M. H. A. van der Valk 
Giorgio Cigliana-Piazza 
Rodrigo Facio 


United Kingdom 
China 

France 

India 

United States 
Netherlands 
Italy 

Mexico 


George Bolton 

Beue Tann 

Jean de Largentaye 

J. V. Joshi 

Frank A. Southard, Jr. 
J. W. Beyen 

Guido Carli 

Raul Martinez-Ostos 


United Kingdom 

China 

France 

India 

United States 

Netherlands, Norway 

Austria, Greece, Italy 

Colombia, Costa Rica, Cuba, Ecuador, El] Salvador, 
Guatemala, Mexico, Panama, Venezuela 

Australia, Union of South Africa 

Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Ceylon, Thailand, Turkey, Yugoslavia 

Canada, Iceland 

Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 

Belgium, Denmark, Finland, Luxembourg 


L. G. Melville 
Octavio Paranagua 


Australia 
Brazil 


J. M. Garland 
Walter Blomeyer 


Australia 
Brazil 


Nenad Popovic 
Louis Rasminsky 
Ahmed Zaki Bey Saad 


W. D. Gunaratna 
J. F. Parkinson 
Mahmoud Saleh E] Falaki 


Yugoslavia 
Canada 
Egypt 


Ceylon 
Canada 
Egypt 

Ernest de Selliers Jean C. Godeaux 


Belgium Belgium 


OFFICERS 





Managing Director and Chairman 
of the Board of Executive Directors Camille Gutt 
Deputy Managing Director A. N. Overby 


Legal Andre van Campenhout, General 
Counsel 
E. M. Bernstein, Director 


Frederick W. Gray, Treasurer 


Research 


Departments Treasurer 


European and North American 


G. A. P. Weijer, Director 
Exchange Restrictions 


Irving S. Friedman, 

: Deputy Director 

Latin American, Middle Eastern and George F. Luthringer, 
Far Eastern Deputy Director 


Offices 
Administration 
Public Relations 
Secretary 


Oscar L. Altman, Director 
David H. Wills, Director 
Frank Coe, Secretary 
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Members’ Quotas and Fund Holdings of Member Currencies 


(As of the end of October 1950) 














Fund Operations 


Subscription in Member Currencies 





Fund Holdings of 














Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Gold§ - or Sales (—) en —_—— oe cUnehnmeREENRE 
tures( —) 
(Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 
of U.S. of U.S. of U.S. member’s of U.S. of U.S. of U.S. member's of member's 
dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
























































MIRNA Fs ciciciuca%aies Pounds 200 &.40 191.60 96 20.00 — .02 211.58 106 94.46 
Austriat............. Schillings 50 _— _— _ — — — — = 
EMR R iis a dint eae Francs 225 56.25 168.75 75 .01 —.01 168.75 75 8,487.39 
eS ee Bolivianos 10 ~ — — — _ = a= — 
See Cruzeiros 150 37.50 112.50 75 37.50 _— 150.00 100 2,774.99 
ere Te Dollars 300 75.00 225.00 75 = —.01 224.99 75 247.49 
NG ky oc aniars Rupees 15 75 — — — — — — — 
ein ok lg irene miviadia Pesos 50 8.82 41.18 82 8.80 — 49.98 99.9 1,549.36 
sg ial Gholi Yuan 550 .06 _— _ -- — _— — -- 
re Pesos 50 12.50 37.50 75 — _ 37.50 75 73.12 
Costa Rica.......... Colones 5 .87 4.63 93 — .87 —.01 3.75 75 21.06 

OO re Becca Nas, Se Pesos 50 12.50 37.50 75 = —.01 37.49 75 $7.49 
Czechoslovakia....... Korunas 125 2.37 122.63 98 6.00 .02 128.65 103 6,482.54 
Denmark... .ssssee Kroner 68 5.94 62.06 91 10.20 01 72.27 106 499.20 
Dominican Republic.. Pesos 5 1.25 3.75 75 _ — 3.75 75 3.75 
| Sucres 5 1.25 8.75 75 = _ 3.75 75 50.62 
OS er Pounds 60 9.49 50.51 84 —5.51 — 45.00 75 15.67 
El Salvador.......... Colones 2.5 .63 1.87 75 — — 1.87 75 4.68 
Seer E. Dollars 6 .06 5.94 99 .30 a 6.24 104 15.49 
IN laces tclatas da levg Markkas 38 _— _ _— _ — _— _— _ 
Ro oe aig d waa Francs 525 108.11 416.89 79 125.00 —.14 541.75 103 189 ,396.72t 
MR cit ohne g Drachmas 40 _— _— — _ — _ — _ 
Guatemala.......... Quetzales 5 1.25 3.75 75 _ _ 3.75 75 $3.75 
Honduras........... Lempiras 5 13 .37 75 — ms .37 75 75 
Iceland.............. Krénur 1 25 15 75 — — 75 75 12.21 
RE oss arstsioss s Bale Rupees 400 27.53 372.47 93 99.98 — .02 472.43 118 2,249.67 
ita e aad Sac vena Rials 35 8.77 26.23 75 a o 26.23 75 846.00 
rere Dinars 8 o 8.00 100 — _ 8.00 100 2.86 
eo Lire 180 .02 _— —_ _— — _— _ _— 
Lebanon............ Pounds 4.5 .27 4.23 94 _ — 4.23 94 9.27 
Luxembourg......... Francs 10 .48 9.52 95 — — 9.52 95 475.94 
NNN ooo fos wcasanee Pesos 90 22.50 67.50 75 22.50 —_ 90.00 100 778.48 
Netherlands......... Guilders 275 68.75 206.25 75 75.39 —.01 281.63 102 1,070.21 
Nicaragua........... C érdobas 2 .50 1.50 75 _ — 1.50 75 7.49 
ENS oS ti ake Kroner 50 12.50 37.50 75 9.56 47.06 94 $36.15 
PUMA Cs civlna ee Rupees 100 3.50 _ — — — _— — — 
Panamaft............ Balboas 6 18 .05 10 — — .05 10 .05 
reraguay............ Guaranies 8.5 .88 2.62 75 _ os 2.62 75 8.11 
DE oon ek pmesnin averse Soles 25 8.15 21.85 87 -- — 21.85 87 142.00 
Philippines.......... Pesos 15 8.75 11.25 75 _ - 11.25 75 22.50 
BY oa. ee onto doe Pounds 6.5 oka 6.33 97 = =~ 6.33 97 13.87 
Thailand ¢........... Baht 12.5 3.13 — — _— —_— _ —_ _ 
a al Liras 43 10.75 $2.25 75 5.00 — 37.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 10.00 —.01 84.99 85 $0.35 
United Kingdom..... Pounds 1,300 236.27 1,063.73 82 293 .96 1.18 1,358.87 105 485.31 
United States........ Dollars 2,750 687.50 2,062.50 75 —743.28 —13.72 1,305.50 47 1,305.50 

MUM ccc evedces Pesos 15 — — _ —_ _ —_ _ —_ 
Venezuela........... Bolfvares 15 8.75 11.25 75 — = 11.25 75 37.68 

ugoslavia.......... Dinars 60 7.88 52.12 87 9.00 .05 61.17 102 3,058.27 

See a ret Teen 8,036.5 1,470.05 5,563.08 —16.47tt —12.70 5,533.91 





§ Gold payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 
t As of October 31, 1950, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, preparations are being made to effect payment of the subscrip- 
tion; Panama, final action was being taken to complete subscription. In other cases subscriptions were not yet due. 

t Provisional. 
tt Represents net Fund purchases of gold. 
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INTERNATIONAL FINANCIAL STATISTICS International 


Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 














Currency Mar 1 Half Year Ended Quarter Month Total 

Currency or Gold Through —— - —— Ended of to 

Purchased Sold by Dec 31 June 30 Dec 31 June 30 Sept Oct Oct 31 

Member by Member Member 1947 ! 1948 1949 1949 1949 1950 1950 1950 1950 
Australia........ U.S. dollars Australian pounds oo — 20.0 — 20.0 — — “= 20.00 
Belgium......... U.S. dollars.... Belgian francs 11.0 22.0 a — ~ aa sas a 33.00 
Belgian francs... U. 5. dollars — — — = — --12.1f — — 12.13} 
Belgian francs... Gold ‘“ _ — — .9f — —.9t —8.5f — —9.46+ 

eee........... UB Goliecs.... Commeivos........... _ _ 37.5 15.0 22.5 — _ 37.50 
SD a ic becca U.S. dollars.... Chilean pesos....... 8.8 _ — — a wie ans ae 8.80 
Costa Rica...... U.S. dollars.... Colones............ — 1.3 — _ — — ~— soni 1.25 
Colones........ U. S. dollars — _ —2.0t — .9f —1.2t -- —~ a —2.05¢ 
IONE... vaso MOM ew ees -- _ —.1t = —.lt — — — .08} 

Czechoslovakia... U.S. dollars.... Korunas oe _ 6.0 —_ — = — — _ 6.00 
Denmark........ U.S. dollars.... Danish kroner 3.4 6.8 — — — — — _ 10.20 
Egypt........... U.S. dollars.... Egyptian pounds... — — 3.0 3.0 -- — — an 3.00 
Egyptian pounds U. S. dollars — — — — _ — elt a 7.68t 
Egyptian pounds Gold Ae — _ — — —_ a .8t rests 83+ 

Ethiopia .. U.S. dollars Ethiopian dollars... — 3 3 - 2 — ia sia 60 
Ethiopian dollars U.S. dollars -— — — acome — .3t ais .30t 

France... .. .... U.§. dollars.... French francs. 125.0 _— = -- — — — — 125.00 
india........... U. 8. dollars.... Rupees........ _ 68.3 31.7 31.7 — — — nee 99 98 
Se U.S. dollars.... Mexican pesos 22.5 —_ — _ — — < wea 29 50 
Netherlands U. S. dollars.... Guilders 46.0 16.5 — — —- — — ~— 62.50 
Pounds sterling.. Guilders. 6.0 — _ — — ne ai wads 6.04 

Belgian francs... Guilders —_ 6.8 — — — _ — — 6.85 

Nicaragua....... U.S. dollars.... Cérdobas — 5 — — — 50 
Cérdobas....... U.S. dollars — — — .6t — —.5f — we — 507 

Norway..... ... U.S. dollars.... Norwegian kroner _ 5.0 — — — — 5.00 
Belgian francs... Norwegian kroner... — 4.6 _— — — — — 4.56 

ADRES 5c SIIB sim cose bis ws hes _ 6.1 — — — — 6.10 

I winnie kik sss U. S. dollars.... Liras 5.0 — — — — — _ 5.00 

Union of South 
Africa ... U.§. dollars.... South African pounds _ 10.0 — — — 10.00 
United Kingdom. U.S. dollars.... Pounds sterling..... 240.0 60.0 — — — — — 300.00 
Yugoslavia...... U.S. dollars.... Yugoslav dinars — — 9.0 — 9.0 — ae 9.00 
Recapitulation: 

Net Fund purchases of Belgian francs sa 11.0 10.6 — .9f — —.9f -—20.6f — — .01 

Net Fund purchases of Costa Rican colones. . — 1.3 —2.2t —.9f -—1.3f — — — — .87 

Net Fund purchases of Egyptian pounds — — 3.0 3.0 — — —8.5t — —5.51 

Net Fund purchases of Ethiopian dollars — 3 3 = 3 — — St — .80 

Net Fund purchases of Netherlands guilders. . 52.0 23.3 — — - _— — oe 75.39 

Net Fund purchases of Nicaraguan cordobas....... — 5 —.5t — — .5f = aa sale ane 

Net Fund purchases of Norwegian kroner. . — 9.6 — — — — — eas 9.56 

Net Fund purchases of pounds sterling............ 234.0 60.0 — -= — — — ae 293.96 

Net Fund purchases of all other currencies 164.7 91.4 101.5 49.7 51.8 — — — 357 .28 

Net Fund purchases of gold............ ee _~ 6.1 1.0 — 1.0 8.5 8 16.47 

Net Fund sales of U.S. dollars......... een |S 202.8 98.8 48.8 50.0  —12.1 —8.0 743.28 
TOTAL FuND SALES OF ALL CURRENCIES................ 467.7 214.2 101.5 49.7 51.8 — — 783.39 


+t Repurchase. ‘Exchange transactions of the Fund began March 1, 1947. 








Note on the Accounts and 


Each member of the Fund has a quota, expressed in U. S. dollars, and intended to assist member countries in financing certain temporary de- 
determined prior to its membership. Quotas determine the voting power ficits in their international current accounts. The quantitative limitations 
and subscription of each member and the normal quantitative limita- on drawing rights are stated in terms of the member's quota and the 
tions on the use of the Fund’s resources by each member. The total of Fund’s holdings of the member's currency. Generally, a member may not 
the quotas of all members approximates 8 billion U. S. dollars. purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund’s 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund’s net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 

Members that are eligible to use the resources of the Fund may obtain for other currencies and which they have paid to the Fund as part of 
the currencies of other members from the Fund by purchasing them for their subscription when their initial gold payments were less than 25 
equivalent amounts of their own currency or for gold. Such exchange per cent of their quotas, unless the Fund’s holdings of their currencies 
transactions are limited both as to purpose and as to amount. They are are reduced through purchases by other members. A member is obli- 





Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 






May 31 
1947 


May 31 


Apr 30 Jan 31 Apr 30 July 31 Oct 31 
1948 


1949 1950 1950 1950 1950 



















Gold (at 35 U. S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.2 1,459.5 1,464.3 1,494.1 
Balances with Depositories................. 812.8 940.0 1,147.8 1,200.8 745.7 742.7 704.4 





Members’ Non-negotiable Non-interest-bearin 


Securities Payable at Face Value on Deman 4,872.2 4,502.1 4,879.4 4,881.9 4,803.0 4,820.8 4,829.5 
Currency Adjustments Receivable.......... _— ., — — 83.1 16.3 — —_ 
Te. soca ek ee kweweg we cena 5,185.0 5,442.1 5,526.7 5,565.8! 5,565.0! 5,563.5 5,533.9 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 1 ,OFF::7 892.8 989.1 1,003.4 
te NN hae os PUNTERS CARN eS al 3 5 6 Pa 8 8 









BOOM ES, PAPEETE 809-05 oe 8 4 Eas eel 7,720.2 7,976.0 8,032.1 8,043.3 7,918.0 8,017.7 8,032.2 
















Capital: 





Wes iseces 7,721.6 7,976.0 8,034.0 8,046.5 7,921.5 8,036.5 






Less Excess of Expenditures Over Income 
from Inception to Date.............. 1.4 oe 2.32 3.4 8.8 4.1 4.6 


oO eee Te ere 7,720.1 7,975.8 8,031.8 8,043.1 7,917.7 8,017.4 8,031.9 

















Reserves and Liabilities............. ae : «tt 2 


3 3 3 


TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 8,043.3 7,918.0 8,017.7 8,032.2 












GoLp AND CurRENCY Ho.tpincs at ENDs oF CALENDAR QUARTERS 










Mar 31 Dec 31 June 30 Sept 30 Dec 31 Mar 31 June 30 =Sept 30 Dec 31 Mar 31 June 30 Sept 30 








1947 1947 1948 1948 1948 1949 1949 1949 1949 1950 1950 1950 
Wes kare 1,304.3 1,856.2 1,362.8 1,403.0 1,435.6 1,435.9 1,439.5 1,449.5 1,450.6 1,459.5 1,459.8 1,494.1 
Currency. . 5,183.5 5,427.3 5,442.0 5,448.3 5,411.5 5,527.1 5,526.3 5,575.9! 5,574.3' 5,565.3' 5,564.6 5,534.4 


























‘Including adjustment payments receivable on account of currency devaluations. 


Transactions of the Fund 





gated to repurchase its currency from the Fund when its monetary The Fund’s charges are normally paid in gold, but when a member’s 
reserves improve and also in any year in which it purchases foreign reserves are below half of its quota charges are paid partly in the member's 
exchange from the Fund and does not draw on its own reserves to the currency. These charges are of two types: a service charge of three- 
same extent. Repurchases are made in gold and those currencies hold fourths of 1 per cent for the purchase of a currency from the Fund 
by the Fund in amounts less than 75 per cent of the member’s quotas. with the buying member’s currency; and a charge payable on the 


Fund’s holdings of a currency that exceed 100 per cent of the member’s 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member’s drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member's currency. 

The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
_ The Fund’s holdings of member currencies reflect receipt of subscrip- ber country. Members may substitute non-negotiable non-interest 


ion payments, transactions, payments made by members to maintain bearing demand securities for that part of the Fund’s holdings of their 
the gold value of Fund holdings, receipt of charges, and payment of 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member's currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


tal BY? : ; currency that exceeds what the Fund considers to be a normal working 
administrative expenses. Administrative expenses are generally paid ; 7 : 

out of the Fund’s holdings of the currency in which the expenses are balance. The term currency, as used in this note, includes both balances 
Incurred, with depositories and these special securities. 


eo. EEE 







INTERNATIONAL FINANCIAL STATISTICS International 


Par Values of 









































































(As of Nove’ 
Date Grams of Gold Currency Units 
Announced per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Gold Currency Unit per U.S. Dollar 
REE 65s nis ales Dik y aSin ls PO a cea g ee aie are Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 INDIA 
Former par value .. Nov 17,1947 2.865 07 10.856 1 822.400 .810 174 
ee a ck co fat Schilling py: hid Par value not yet established.............. eee: IRAN. 
BELGIUM beeen tg bs ; Franc ... Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 IRAQ 
Former par value . Dec 18,1946 .020 276 5 1,583.96 2.281 67 43.827 § 
Uk Bo et gir, od Boliviano... ... Apr 24, 1950 .014 811 2 2,100.00 1.666 67 60.000 0 ITALY 
Former par value Dec 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 LEBA! 
CE ae eke a Shwe a aie .. Cruzeiro .. July 14,1948 .048 036 3 647.500 5.405 41 18.500 0 LUXE 
CANADA’. eas ee Dollar i ; 
CEYLON Rupee Par value not yet established. acne ; MEXI 
CHILE ee .. Peso Dec 18,1946 .028 666 8 1,085.00 3.225 81 31.000 0 y 
. NETH 
ae ‘vans SOR Par value not yet established..................5. 
Eee Peso .... Dec 17,1948 .455 733 68.249 3 51.282 5 1.949 98 NICAl 
Former par value .... Dee 18,1946 .507 816 61.249 5 57.148 8 1.749 99 = 
Costa RICA..... | Col6n... .. Dec 18,1946  .158 267 196.525 17.809 4 5.615 00 mene 
CUBA ; Peso Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 PAaKI: 
CZECHOSLOVAKIA......... .. Koruna Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 PANA 
DENMARK Pew e Krone ... Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value Dec 18,1946  .185 178 167.965 20.837 6 4.799 01 PARA 
DoMINICAN REPUBLIC. . Peso ... Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 PERU 
ECUADOR ae eee Sucre ; Dec 18,1946 .065 827 5 472.500 7.407 41 13.500 0 PHIL! 
EcyYpPt eciii Pound Sept 19,1949 2.551 87 12.188 5 287.156 848 242 SYRIZ 
Former par value Dec 18,1946 3.672 88 8.468 42 413.300 -241 955 THAI 
Ext SALVADOR........ Colén Dec 18, 1946 .3855 468 87.500 0 40.000 0 2.500 00 TURE 
ER i RL cclc sees ee Dollar Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
FINLAND.... eee ce aL .... Markka Par value not yet established....................0008 Unto 
NR itn cig lak mck Franc Since January 26, 1948, no par value agreed with Fund.............. 
Former par value Dec 18,1946 .007 461 18 4,168.73 -839 583 119.107 UNIT 
NN Os od hoe ra cin sh Drachma Pat 2 ear WR DOG WOE RIO on 56 se deka w cen dcdewane s 
GUATEMALA............... .. Quetzal Sia Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 Unit 
NS a ee .... Lempira.................. Dee 18,1946 444 335 70.000 0 50.000 0 2.000 00 Uru 
ICELAND Palit wick ie Krona Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 VENE 
Par Value to Mar 20, 1950 Sept 20, 1949 .095 185 9 826.937 10.705 4 9.341 07 Yu 
Par Value to Sept 20,1949 Dec 18,1946 186 954 227.110 15.411 1 6.488 85 UGC 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit _No 
BELGIUM = 
Belgian Congo............. Franc. 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 M. 
Former par value... . Dec 18, 1946 .020 276 5 §=1,588.96 2.281 67 483.827 5 Pi 
FRANCE q 
New Caledonia, New 
Hebrides, French CFP Franc : . .Since Sept 19, 1949, no par value agreed with Fund.............. 
a of Former par value... . Dec 18, 1946 .017 906 7 1,736.97 2.015 00 49.627 8 Ga 
Se ee eee ia 
French Possessions in India... Rupee.... _.......... Sept 19,1949 .186 621 166.667 21.000 0 4.761 90 ; 
Former par value. . Dec 18, 1946 .268 601 115.798 80.225 0 3.308 52 : 
French Somaliland........... Djibouti 
Franc... PE ets Mar 22,194 .004 145 07 7,503.78 .466 435 214.392 : 
RNR. - occ inus seen ee Met t Skene Geewaseies bhcaNiaoahoatee ...No par value agreed with Fund.................0eee008 
NETHERLANDS ” 
Netherlands Antilles, Surinam. Guilder. . . .496 278 Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
ST MD 55s kes ases sees RI ree ee nek MR tee cine SGreE RS meh aa Par value not yet established...............--+5: Ke 
UNITED KINGDOM | 
Barbados, British Guiana, B.W.I. 
CN oh shikai ade Dollar.. 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 M 
; Former par value... . Dec 18,1946 .746 118 41.687 $3 83.958 $3 1.191 07 
British Honduras............ Dollar..... 4.000 00 Dec 31,1949 .622 070 50.000 0 70.000 0 1.428 57 T 
Former par value... . Dec 18,1946 .888 671 85.000 0 100.000 1.000 00 
1 The initial par value of the Canadian dollar, established on December 18, 1946, was .888 671 grams of fine gold per Canadian dollar or 100.000 Func 
U.S. cents per Canadian dollar. On September 19, 1949, following consultation with the Fund, the par value of the Canadian dollar was change 1946 
to .807 883 grams of fine gold per Canadian dollar or 90.9091 U.S. cents per Canadian dollar. On September 30, 1950, Canada introduced a new tem 
exchange system under which the exchange value of the Canadian Dollar will be allowed to fluctuate so that for the time being Canada will not ensure and 
that transactions within its territories will be based on the par value established on September 19, 1949. No new par value has been proposed to the 
rrr — 
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Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UNITED KINGDOM (Continued) 
British North Borneo, Dollar 8.571 43 Sept 
Malaya,’ Sarawak.......... Former par value... . Dec 
CR ect aR Ahk ae are cggis Pound...... 1.110 00 Sept 
Former par value...... . Dec 
Gambia, Gold Coast, Nigeria, ) 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- > Pound. 1.000 00 Sept 
hamas, Bermuda, Cyprus, | Former par value... . . Dec 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... ] 
a ee eter Dollar. .... 16.000 0 Sept 
Former par value........ Dec 
Kenya, Tanganyika, Uganda,\ E. African 
PN Sissi seaaudynee J Shilling.... 20.000 0 Sept 
Former par value... . . Dec 
Mauritius, Seychelles........ Rupee..... 18.833 3 Sept 
ormer par value........ Dec 
MNS Pexsccnevasseanatens Pound..... 1.250 00° Sept 
Former par value........ Dec 


18,1949 
18, 1946 
18, 1949 
18, 1946 


18, 1949 
18,1946 


18, 1949 
18, 1946 


18, 1949 
18, 1946 
18, 1949 
18, 1946 
18, 1949 
18, 1946 


.290 
417 
241 
226 


~ 


ce b 


ce Oo 


.581 


-155 
- 223 


.124 
.179 
.186 
.268 
1.990 
2.859 


.488 ¢ 


299 
823 
69 


44 


517 
834 


414 
067 
621 
601 
62 
36 


107 


7h. 


13 
9 


12. 


-684 86 


200 
138 


250 
173 
166 
115 
15 
10 


.143 

441 7 
.875 0 
.640 20 


500 0 


.000 
.958 


.000 
-697 
-667 
.798 
.625 0 
.877 8 


280.000 
403 .000 


17.500 0 
25.187 5 


14.000 0 
20.150 0 
21.000 0 
30.225 0 
224.000 
321.756 


2 Co 


.357 


Se or 


on en 


-248 


-714 


-970 


142 
-9€2 
761 
.808 
.446 
.810 






Date Grams of Gold = Currency Units 
Announced per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Gold Currency Unit per U.S. Dollar 
RRS bn nh waa emewam sels Ru ee ey ee Ce ee Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
ormer par value........ Dee 18,1946 -268 601 115.798 30.225 0 3.308 52 
Na can Se isGhang se ave emiae ahs I ey ARaaitya of ab: acevo . Dee 18, 1946 027 555 7 1,128.75 3.100 78 32.250 0 
NR Fedde hha Ginn tas nein ki Dinar. . rere Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value. . Dec 18,1946 93.581 34 8.684 86 403 .000 .248 139 
en ee ee . Lira. orn ... Par value not yet established 
PS ics Sb ARA Kee Pound. July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
oo" ae Sept 23,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value. . Dec 18,1946 .020 276 5 1,583.96 2.281 67 43.827 § 
a . Peso seared June 17,1949 -102 737 302.750 11.560 7 8.650 00 
Former par value Dec 18,1946 -183 O42 169.925 20.597 3 4.855 00 
NETHERLANDS Guilder Sept 20, 1949 .233 861 133 .000 26.315 8 3.800 00 
Former par value Dec 18,1946 834 987 92.849 8 7.695 3 2.652 85 
NICARAGUA..... Cérdoba Dee 18,1946 ATT 134 175.000 20.000 0 5.000 00 
Eth fe ratte Sinks Gain eed or a Krone.... . Sept 18,1949 .124 414 250.000 14.000 0 7.142 86 
Former par value Dec 18,1946 .179 067 173.697 20.150 O 4.962 78 
eee re re Rupee 7s Par value not yet established......................4.. 
PANAMA... Balboa. . Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
TS re . Guaranf Dec 18,1946 .287 595 108.150 32.362 5 3.090 00 
Be haccinuatennarn ebie Mee waN Sol ‘ 
PHILIPPINES. . . Peso Dec 18,1946 .444 335 70.000 0 50.000 0 2.000 00 
SYRIA Pound . July 29, 1947 -405 512 76.701 8 45.631 3 2.191 48 
NR Sa ote cr a be laevis Baht a Par value not yet established . rae 
I ets en 6: Saran avents Lira June 19, 1947 .317 382 98.000 0 35.714 3 2.800 00 
UNION OF SOUTH AFRICA....... Pound. , Sept 18,1949 2.488 28 12.500 0 280.000 .857 143 
Former par value Dec 18,1946 8.581 $4 8.68), 86 403 .000 .248 139 
UNITED KINGDOM............ Pound ae Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value... Dec 18,1946 3.581 34 8.684 86 403 .000 -248 139 
Umirep STATHS........0.0005. Dollar... . Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
URUGUAY ahaundaieerefan BN acd caw y% rar aad Par value not yet established..... baveuws 
0 SE 05 sitchen bs ko sew Apr 18,1947 265 275 117.250 29.850 7 3.350 00 
ee SS nc a a nisin wages ea May 24, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 





143 
139 


29 
22 


86 
78 
90 
52 
429 
794 





2 In November 1949 Peru introduced a new exchange system under which the par value of 6.50 soles per U.S. dollar agreed on December 18, 
No new par value has been proposed to the Fund. 


3.710 878 per Netherlands guilder prior to Sep- 
’ Singapore 


42.80 per pound sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. 
* Communicated on September 18, 1949, as 1.252 50 and corrected to 1.250 00 on August 2, 1950. 
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International Bank for Recon 


Members, Governors, Executive Directors, and Officers 


(As of November 15, 1950) 


Member Governor 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Santos-Filho 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia Jack Bennett 
Finland J. A. Nykopp 
France 
Greece 
Guatemala 
Honduras 


Chia Kan Yen 
Emilio Toro 

Angel Coronas 
Luis Machado 


Holger Koed 


George Mavros 


Executive Director 


William McChesney Martin, Jr. 
Sir Ernest Rowe-Dutton 
Yueh-Lien Chang 

Roger Hoppenot 

B. K. Nehru 

Thomas Basyn 

Manuel Jose Diez 


Guillermo Perez Chiriboga 


Louis Rasminsky 

J. W. Beyen 

Syed Yaqub Shah 

Leslie Galfreid Melville 
Constantino Bresciani-Turroni 


Cabir Selek 


Arthur William Fadden 
Eugen Margaretha 
Jean van Houtte 
Hector Ormachea Zalles 
Francisco Alves dos 


Douglas C, Abbott 
J. R. Jayawardene 
Arturo Maschke 


Jaroslav Docekal 


Jesus Maria Troncoso 
Luis Ernesto Borja 
Ahmed Zaki Bey Saad 
Catalino Herrera 


Minister of Finance 


Manuel Noriega Morales Carlos Leonidas Acevedo 


Rafael Heliodoro Valle 


From 


United States 
United Kingdom 


China 
France 
India 
Belgium 
Panama 


Ecuador 


Canada 
Netherla 
Pakistan 


Australia 


Italy 


Turkey 


MEMBERS AND GOVERNORS 


Alternate 


N. J. O. Makin 

Assen Hartenau 
Maurice Frere 

Jaime Gutierrez Guerra 
Octavio Paranagua 


Member 


Iceland 
India 
Iran 
Iraq 
Italy 


Lebanon 


R. B. Bryce 

G. C. S. Corea 
Fernando Illanes 
T. L. Soong 

Diego Mejia 
Mario Fernandez 
Joaquin E. Meyer 
Zikmund Konecny 
Hakon Jespersen 


Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 


Philippine Republic 


A. Alvarez Aybar 
Ramon de Ycaza 

A. Nazmy Abdel Hamid 
Manuel Melendez Valle 
Ato Menassie Lemma 
Ralf Torngren 

Pierre Mendes-France 
Grigorios Zarifopoulos 


Guillermo Lopez Rodezno 


Syria 

Thailand 

Turkey 

Union of S. Africa 
United Kingdom 
United States 
Uruguay 
Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


John S. Hooker 

Sir Sydney Caine 
Kuo-Hwa Yu 

vacant 

D. S. Savkar 

Ernest de Selliers 
Julio E. Huertematte 


Vacant 


J. F. Parkinson 

Gunnar Kjélstad 

Vacant 

J. M. Garland 

Giorgio Cigliana- 
Piazza 

Boonma Wongswan 


nds 


From 


United States 
United Kingdom 
China 

France 

India 

Belgium 

Panama 


Canada 
Norway 


Australia 


Italy 
Thailand 


Governor 


Jon Arnason 
Chintaman D. Deshmukh 
Taghi Nasr 

Seyed Ata Amin 
Donato Menichella 
Charles Malik 

Pierre Dupong 

Carlos Novoa 

P. Lieftinck 
Guillermo Sevilla-Sacasa 
Gunnar Jahn 

Ghulam Mohammed 
Rodolfo F. Herbruger 
Juan R. Chaves 
Fernando Berckmeyer 
Miguel Cuaderno 
Husni A. Sawwaf 
Prince Viwat 
Nurullah Esat Sumer 
N. C. Havenga 

Hugh Gaitskell 

John W. Snyder 
Carlos Quijano 
Manuel Reyna 
Lavoslav Dolinsek 


Casting Votes of 


United States 
United Kingdom 
China 

France 

India 


Alternate 


SE 


Thor Thors 

B. Rama Rau 
Mocharraf Naficy 
Abdul-Chani Al|l-Dalli 
Giorgio Cigliana-Piazza 
Raja Himadeh 

Pierre Werner 

Raul Martinez-Ostos 
A. M. de Jong 
Alfredo J. Sacasa 
Ole Colbjornsen 
Anwar Ali 

Julio E. Heurtematte 
Victor A. Pane 
Vacant 

Emilio Abello 

Nihad Ibrahim Pasha 
Kajit Kasemsri 
Nahit Alpar 

M. H. de Kock 

Sir Henry Wilson-Smith 
James E. Webb 

Nilo Berchesi 

Carlos M. Lollet C. 
Dragoslav Avramovic 


Belgium, Denmark, Finland, Luxembourg 
Mexico, Cuba, Philippine Republic, Uruguay, Ven- 


ezuela, Costa Rica, 


Dominican Republic, El 


Salvador, Honduras, Nicaragua, Panama 
Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 


Guatamala, Paraguay 


Canada, Iceland 
Netherlands, Norway 


Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Australia, Union of South Africa 


Italy, Austria, Greece 


Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


OFFICERS 





Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
D. Crena de Iong 
Leonard B, Rist 


President 
Vice President 
Loan Director 
Treasurer 


Davidson Sommers 

M. M. Mendels 

George L. Martin 

Chauncey G. Parker 

Harold N. Graves, Jr. (Acting) 
Richard H. Demuth 


General Counsel 

Secretary 

Director of Marketing 
Director of Administration 
Director of Public Relations 
Economic Director Assistant to the Vice President 


nn | 


Page xii 


















REPAYABLE IN U. S. DOLLARS: 





Netherlands Shipping Companies. . 
Brazilian Traction (Brazil) . 
Financiera and Comision (Mexico). . 


Yugoslavia (Timber Project) .. 
Finland (Timber Project) . 


India (Elect. Power Project). . 
Mexlight (Mexico)..... 


MU eae A Sined aaah 
Turkey 
Australia 





Ethiopia 





REPAYABLE IN BELGIAN FRANCS: 
Netherlands 
Luxembourg 





REPAYABLE IN SWISS FRANCS: 
Netherlands 


Brazilian Traction (Brazil) . 
Herstelbank (Netherlands) . 


Financiera and Comision ( (Mexico). 
Bank of Finland (Finland). . 


Mexlight (Mexico)........ 


REPAYABLE IN POUNDS STERLING: 


Brazilian Traction (Brazil) 


REPAYABLE IN DANISH KRONER: 





ALL CURRENCIES, TOTAL 













UNITED STATES DOLLARS 
Swiss FRANCS 





Credit National (France).......... : 
SS nstk dsc cin hy Sieh Palos 
i ee eo ree 
SRT Er Cre 
Fomento and Endesa (Chile)....... 


Serre re eee 
Herstelbank (Netherlands)........ 
Bank of Finland (Finland)......... 
India (Rwy. Project). ............ 
Caja de Credito (Colombia)....... 
India (Agric. Mach. Project)....... 


Rio Lempa Comision (El Salvador)... 


Sao Fran. Hidro-Elec. Co. (Brazil) . 


Roc, Wis Mats API ooo nicked cresiniw' 


SOO RO SOON wNIOONUBSOSOHPSOONMSOSS 


Fomento and Endesa — eat 


REPAYABLE IN CANADIAN DOLLARS: 
Brazilian Traction (Brazil)......... 
India (Rwy. Project)............. 





Fomento and Endesa (Chile)....... 


Bank of Finland (Finland)......... 





Bank of Finland (Finland)......... 


struction and Development 


Loan Disbursements and Sales of Obligations 
(In Millions of U. S. Dollars) 


Date of 


May 
Aug 
Aug 
Aug 
Mar 
July 
Jan 
Jan 
Mar 
July 
Aug 
Aug 
Aug 
Sept 
Oct 
Oct 
Dec 
Apr 
Apr 
May 
June 
July 
Aug 
Aug 
Sept 


Aug 
Aug 


Aug 
Mar 
Jan 

July 


Aug 


Jan 
Aug 
Apr 


Mar 
Jan 
Aug 


Aug 


of Loan ¢ Agreement 


1947 227.0 


1947 
1947 
1947 
1948 
1948 
1949 
1949 
1949 
1949 
1949 
1949 
1949 
1949 
1949 
1949 
1949 
1950! 
1950? 
1950 
1950! 
1950! 
1950! 
1950! 
1950! 


1947 
1947 


1947 
1948 
1949 
1949 
1949 
1949 


1949 
1949 
1950? 


1948 
1949 
1949 


1949 


SUMS RAISED BY THE SALE OF OBLIGATIONS ISSUED 















+ Less cancellations. 





’ Less than 100,000 dollars. 
* Not guaranteed by the Bank. 









' As at September 30, 1950, these loans still required action by the borrower and/or member government before becoming effective. 
?'The Interim Loan of January 1949 for 10 million was refunded on June 30, 1950 and disbursements thereunder charged to this Loan. 
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6 Months Ended 
June 30 Dec 31 


Quarter Ended 








June 30 June 30 Sept 30 Sept 30 at Sept 30 
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INTERNATIONAL FINANCIAL STATISTICS Exchan Ge 


Domestic Rates for U. S. Dollars 


(In units of national 


Par Value Par Value 
Agreed Buying Selling Agreed Buying Selling 
with IMF Rate Rate with IMF Rate Rate 
ARGENTINA (Peso) Costa Rica (Colon 
Basic : 5.00 7.50 Official 5.615 5.60 
Preferential. .. 7.50 5.00 With surcharge 
Free , bie Free tas 
Curb teehee nha ks 9.65 With import surcharge 
First category 
Second category 
Third category 
AustrRIA (Schilling) Fourth category. eh 
Official ee CuBA (Peso 1.000 
Premium 26.00 With tax 


CZECHOSLOVAKIA (Koruna) 50.00 
DENMARK (Krone 6.907 
Bo.ivia (Boliviano) DoMINICAN REPUBLIC (Peso) 1.000 
Controlled 60.00 60.00 60.60 ay ae ; 
With tax — 61.60 Ecuapor (Sucre) 
Free 101.00 Basic Official 13.50 
Effective (with tax and subsidy) 
Beazt, (Cruzeiro Semi-essentials 
7 so . eo _ Free 
“i 8.38 8.72 % 
es Sha 18.3 - 66 With tax and surcharge 
Curb : 33 15! Ecypt (Pound) - 
In U.S. dollars per pound 
BULGARIA (Lev) 7 290.0 EL SALVADOR (Colén 


a Doll ETHIOPIA (Dollar) 
sy ol pe 040 FINLAND (Markka) 


FRANCE (Franc) 





LS 


AUSTRALIA (Pound) 
In U.S. dollars per pound 


BELGIUM (Franc) 50.00 50.34 


CEYLON (Rupee) a6 «S77 7 : 
GERMANY, FEDERAL REPUBLIC (Deutsche 
CHILE (Peso) Mark 
Government 19.37 19.47 tomer (Tirarhenn ) 
Official 31.00 31.00 31.10 ——. oe 4.980 
Commercial 60.00 60.10 gage or ged oo 
E : 4 With certificates 14,980 
Free... ; 89.48 ? 
GUATEMALA (Quetzal) 1.0000 1.0000 
COLOMBIA (Peso) 


Official 1.950 1.960 HONDURAS (Lempira) 2.00 2.00 


With tax.... — 2.038 Honc Kona (Dollar) a 5.714 5.674 
Certificate. . 3.229 3 Free 


ae cena, 


, ‘End of October. * October average. November 4. ‘ November 6. 
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Ge 


=e 


lars 


tional 


elling 
Rate 





Rates 






currency per U. S. dollar) 


as of November 10, 1950 


Par Value 
Agreed 
with IMF 


Buying Selling 
Rate 


Rate 





Huncary (Forint) 
ICELAND (Krona) 
INDIA (Rupee)........ 
INDO-CHINA (Piaster) 
INDONESIA (Guilder) 
Official. ..... 


Effective certificate. . 


IRAN (Rial) 
Certificate. ...... 
IRAQ (Dinar)........ a 
In U.S. dollars per dinar. . 
IRELAND (Pound). . 
In U.S. dollars per pound 
ISRAEL (Pound).... 
In U. S. dollars per pound. 
ITALY (Lira) 
Official. ... 
ee 
Average 
re a 
SORE CUD oi56 cc wines 
LEBANON (Pound)..... 
ee 
LUXEMBOURG (Franc) 
MEXICO (Peso). .........05- 
NETHERLANDS (Guilder)... . 
NEW ZEALAND (Pound)... 


In U.S. dollars per pound... . = 


NICARAGUA (Cérdoba) 
Basic Official..... 


Effective Export... 
Effective Import 
Semi-essentials 
Non-essentials 
Norway (Krone). . 
PAKISTAN (Rupee). 
PANAMA (Balboa) 
PARAGUAY (Guaranf) 
Se 
Special 
Basic Exports, Group I 


I Imports. . 


Other Exports, Group III Imports. . 


Non-Exports, Group IV 


Imports... 





11.651 11.827 


16.286 16.26 16.32 
4.762 4.75 4.775 
20.58 
3.79 3.81 
: 7.56 11.43 
32.25 32.00 32.50 
8571 .8560 .3591 
2.800 2.80875 2.785 
3570 3573 
2.80125 2.79875 
13570 .3573 
2.80125 2.79875 
625 
625 
625 
678 
358.95 361.05 
2.191 2.19 2.21 
3.62 
50.00 50.34 
8.65 8.64 8.65 
3.800 3.795 3.805 
13576 .3620 
2.7964 2.7627 
; 5.00) 
5.00 1 Oot 7.00 
6.60 - 
— 8.00 
— 10.00 
7.143 7.135 7.150 
3.30 3.32 
1.000 
3.090 3.059 3.121 
4.920 5.082 
6.020 6.386 
7.990 8.857 
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Par Value 
Agreed Buying Selling 
with IMF Rate Rate 
PERU (Sol) 

Certificate. . 14.95 
Free 15.37 
PHILIPPINES (Peso) . 2.000 2.004 2.015 

POLAND (Zloty) 

Official . 3.99 4.01 
PORTUGAL (Escudo) 28.60 28.90 
RUMANIA (Leu).. 150 153 
SPAIN (Peseta) 

‘. 10.95- 11.22- 

Official 28.47 21.99 

Free 39.86 
STRAITS SETTLEMENT (Dollar) 3.061 3.0386 3.053 
SWEDEN (Krona). §.17 5.38 
SWITZERLAND (Franc). . 4.351 
Syria (Pound) 2.191 2.19 2.21 

Free 3.62 
"SRAILAND (Baht).............. 12.45 12.55 

Free 21.62! 21.75 
TURKEY (Lira). . aaa a . 2.800 2.800 2.825 
UNION OF SOUTH AFRICA (Pound). . . 3571 .3570 .3592 

In U. S. dollars per pound 2.800 2.80125 2.78375 
UNITED KINGDOM (Pound) . oe .3570 .3573 

In U. S. dollars per pound 2.800 2.80125 2.79875 
UruGuay (Peso) 

Basic official... ... 1.519 1.90 

special t.......... 1.78 2.45 

Special II.......... $s 

Free ; 2.58! 
VENEZUELA (Bolfvar) 

Marginal petroleum... . 05 

Basic petroleum .09 a 

Controlled free........ 3.35 3.35 


Cacao and unwashed coffee 
Washed coffee........... 


YUGOSLAVIA (Dinar). . 


50.00 


me wm CO Co CO 
~) 
Gu 










INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 





HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANks, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 


Mar June Sept 
1950 1950 1950 1937 1938 1946 1947 










1937 1938 1946 1947 1948 1949 















World (excluding U.S.S.R.)*...25,616 26,971 34,120 34,530 35,920 35,400 35,555 ioiea 
United States and Canada...12,970 14,778 21,242 23,155 24,799 25,049 24,861 24,840 24,134 
7 as ety 
















































Latin America . 716 55 2,573 1,686 1 ,487 1,642 
Sterling Area _ : 4,577 3,983 3,766 3,185 2,187 1,885 iste , ; 

International Institutions. 4 14 47 1,390 1,472 ,519 1,547 1,568 1,639 es era £ dvatle se 
International Monetary Fund - 15 1,856 1,486 1,451 1,460 1,460 1,494 — — 2 5,427 
Int'l Bank for Rec. & Dev. 4 — - - — — —~ = 769 1,490 
Bank International Settlements 4 14 32 30 36 68 87 108 145 nd gaems 

North America. .. ; 12,994 14,806 21,422 23,255 24,841 25,091 : 

United States...... 2,790 14,592 20,706 22,868 24,398 24,563 24,359 24,330 23,591 oes pated ponies 
Canada 180 186 536 287 401 486 502 510 543 20 34 725 231 
Mexico ee 24 28 180 100 42 423 Sey ee a sis ear 

Central America & Antilles 14 15 275 329 340 352 354 2s wile 9 12 113 123 

Cuba ; ] l 226 279 289 299 299 ; efi — 1 40 67 
Dominican Republic. . . -- 2 2 4 4 4 4 4 3 4 33 12 
El Salvador 7 7 12 15 15 17 19 20 20 1 1 16 15 
Guatemala 5 7 28 27 27 27 27 27 27 8 3 19 22 
Other ** — 1 7 6 5 5 5 5 5 2 3 5 7 
South America 678 712 2,118 1,257 1,105 1,248 1,272 L,ote os 138 57 1,243 1,374 
Argentina 444 473¢ 1,072 322 143 216 216 216 216 95 13f 624 749 
Bolivia 3 3 22 23 2% 23 23 23 statics 4 1 12 8 
Brazil ene 32 32 354 354 317 317 317 317 piss 18 26 406 430 
Chile 30 30 65 45 43 40 40 40 40 2 3 4 11 
Colombia 16 24 145 83 51 52T 65t 67t oe 6 4 31 2 
Ecuador.......... ; 4 3 20 20 21 21 20 19 19 2 — 16 6 
OS eer — - l — - - — — — 10 4g 
Peo waite h ss 20 20 24 20 20 28 28 28 28 5 1 11 12 
Uruguay eae 75 73 200 175 164 178 190 189 - ie 92 81 
Venezuela ere 54 54 215 215 323 373 373 373 373 6 9 37 40 
Western & Southern Europe...10,747 10,064 7,088 5,649 5,191 5,170 
STERLING AREA 
United Kingdom ...... 4,085¢ 3,449¢ 2,430® 2,020% 1,605% 1,350 ea Sr 
Iceland ' 1 1 1 1 1 1 1 1 1 = _— 9 3 
Ireland -- 10 17 17 17 17 17 17 17 57 49 170 184 
OTHER AREAS 
Belgium 833 TT 735 594 624 698 682 663 599 — 9 140 300 
Denmark : Pk 54 53 38 32 32 32 32 32 32 16 23 49 44 
France ‘.... ... 2,7495 2,7575 8725 5505 548 523 52% 52% 523 35° 345 66° 2525 
Italy aa 210 193 28 58 112 256 256 256 ; 2 8 221 188 
Netherlands ‘.......... 933 998 265 232 167 195 231 231 231 5 5 24 102 
SL i 74 84 91 75 53 51 50 50 50 48 44 130 76 
Spain ; ete 7187 525T 111 111 111 85 80 61 ‘% ile se 
Sweden oe ee 244 321 381 105 81 70 69 72 87 259 191 89 41 
Switzerland........... 650 701 1,430 1,355 1,387 1,504 1,527 1,559 1,529 119 63 37 24 
Turkey Ce 29 29 237 170 162 154 154 149 146 2 5 70 99 
Othertt een ct pic en 167 170 452 329 291 234 a ark Pata ee aaah ore pita 
Eastern Europe one ae 429 487 552 487 539 500 ae aus fas pool oe Ss 
Finland *......... ' 26 26 -- — 6 6 8 10 10 46 48 15 7 
Others § Pay 403 461 552 487 533 494 pose em wea eu yw 

Africa, Asia & Oceania 933 869 2,117 1,897 1,340 1,316 

STERLING AREA 
Australia. Fatale eae Ss 5 6 82 88 88 88 88 er seg 291 245 677 514 
India " ek hoesen . Bie 274 274 274 256 247 247 247 247 316 211 4,905 4,590 
Se reg sc a — — — = - — — _— — — — 8 4 
New Zealand............ 23 23 23 23 23 27 27 28 29 69 18 293 204 
Pakistan "! Be a cies a -- —- --- 14 27 27 27 of — — — _ 
Union of South Africa..... 189 220 939 762 183 128 166 177 179 39 39 86 249 

OTHER AREAS 
Egypt.......... ieee) tne 55 53 53 53 53 53 53 53 39 40 1,060 1,022 
NS eee = 80 80 201f 181f 177 178 178 178 178 eis mee ist 023 
Tran !O" ll... 26 26 149 142 140 140 140 140 ane 9 12 90 104 
Philippines........ ra 2 2 1 1 1 1 2 2 ay pact aes 333 388 
Thailand........ ae _ -— 78 78 78 119 118 118 ee 48 49 72 69 
Other$s........ pects 279 183 317 295 327 308 RN eat ene ae Pet eo ate 

* Estimates of the U. S. Treasury and the Board of Governors of the ** Costa Rica, Honduras, and Nicaragua. + Data as of some other 





U. S. Federal Reserve System beginning 1946. Gold reserves for the date; see Country Tables for details. {ft Austria, Germany, Greece, an 










ny : . Portugal. § Bulgaria, Czechoslovakia, Hungary, Poland, Rumania, dey 

Ts S ~ ac , > rar. g .™ g ’ ” ets gary, . " ° 

Ul SSR. were estimated by the U.S. Treasury and the Board of Gover and Yugoslavia, and gold to be distributed by the Tripartite Commis figu 

nors of the U. S. Federal Reserve System as follows (in millions of U. S. sion for the Restitution of Monetary Gold. §§ Afghanistan, China, T 

dollars) : 1945, 2,250; 1946, 2,400; and 1947, 2,600. Ethiopia, Israel, Japan, Lebanon, and Syria. tr : 

SSS SSS ‘al 
—. 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


Mar June Sept June Sept 
1948 1949 1950 1950 1950 1937 1938 1946 1947 1948 1949 1950 1950 





World (excl. U.S.S.R.)* 
United States & Canada 
Latin America 
Sterling Area 

International Institutions 
IMF 


8 I 
6 IBRD 

BIS 
Ne North America 
ae aes ee py packs eT et a + United States 
690" 746" 1,247 200 2 Pe é 22 ,206'3 1,790'3 Canada 
erent Dota oth ee Jest ae oie hares te ; Mexico 


5,565! 5,565' 5,584  — ” Sa ““17~«6,783 «6, 02: 0: 7 
1.396 1,384 1,376 769 1,594 - | 1 


0 
3 


») 
‘ 


, 


Central America & Antilles 
ea Cees ' Cuba 
14 f { : 18 Dominican Republic 
27 ‘ ’ 2 44 E] Salvador 
6 f Guatemala 
19 Other ** 


772 + =6©3,361 2,632 e wy South America 
486? .1,696 1,071 ; i hae Argentina 
5 34 31 7 eh Bolivia 

59 760 785 5 58 aes Brazil 
33 69 5 : 5 Chile 
29 176 . Colombia 
4 37 ’ 2§ ’ 7 Ecuador 
1t 11 é ] Paraguay 
21 35 : Peru 
291 25% ‘ ‘ Uruguay 
63 252 25: : Venezuela 


Western & Southern Europe 
STERLING AREA 
United Kingdom 
hit ney 1 Fate ie Iceland 
195 195 57 205 ‘ 21% 21; Ireland 
OTHER AREAS 
183 183 833 782 875 894 938 897 846 781 Belgium 
50 48 70 77 87 76 84 87 82 79 Denmark 
333 496 2,7845 2,7915 9385 8425 548 700 856 1,019 France ‘ 
642 ns 212 201 249 246 533 893 898 be Italy 
oT7 822 938 1,003 289 334 333 386 508 553 Netherlands ‘ 
49 60 122 128 220 151 118 86 99 110 Norway 
ee iia Pata oa ea iced aaa a Sly nS Spain 
94 136 503 512 470 146 165 135 165 223 Sweden 
66 83 769 764 1,467 1,379 1,442 #1,564 1,624 1,612 Switzerland 
38 44 49 34 307 269 192 203 187 190 Turkey 
ee aoa ean sien a ae ee oe ee poe te Other tt 
ay eae ae ae sree Sus an ead eu: aia Eastern Europe 
57 63 73 75 15 7 75 79 67 73 Finland * 
ene anda zee pe eee ere teas ae eed ; Other § 
Africa, Asia and Oceania 
STERLING AREA 
1,126 962 1,165 ices aan 296 5 759 603 1,214 1,050 Australia 
3,099 1,785 1,808 1,788 1,695 590 5,179 4,864 3,354 1,983 1,9 1,942 India "! 
4 8 21 15 ioe — 8 4 4 8 f aaa Iraq 
175 104 133 164 146 92 316 228 198 131 192 174 New Zealand 
791 484 452 444 422 -- —— — 805 512 471 449 Pakistan "! 
147 170 234 254 238 229 1,025 1,010 330 298 431 417 Union of South Africa 
OTHER AREAS 
1,014 694 673 620 ae 94 95 1,118 1,075 1,067 747 623 er Egypt 
ie phate ee cain ay ra ke sta mn eee oral ae a Indonesia 
134 103 103 100 cana 34 37 239 246 273 243 239 Agia ds Iran !°! 
299 229 219 218 ahcvail ca Palas 334 390 400 230 221 wok, Philippines 
134 97 111 128 oie 48 49 150 147 212 215 246 we Thailand 
ee Ter ae a ey arte ‘mera cent war ey aot aap ai Other §§ 


5 
5 


‘Includes adjustment payments receivable on account of currency 1, 1936. 8 Estimates of the U. S. Treasury and the Board of Gover- 
devaluations. ? Total gold and ‘“‘net’”’ foreign exchange. 3 Previous nors of the U. S. Federal Reserve System. ® Gold, U. S. and Canadian 
figure has been carried forward. ‘Central Bank holdings only. Dollars. 10 Annual data refer to March of the following year. " For- 
‘Includes holdings of the Stabilization Fund and the Caisse Cen- eign exchange holdings include some long-term securities. 2, S. 
trale, * Net foreign exchange holdings prior to 1948. 7 August dollars only. 13 Gold and U. S. dollars only. 
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INTERNATIONAL FINANCIAL STATISTICS Wor Id Tr ade: Value in 


Exports (f.o.b.) 


Annual Rate 
Oct 
1948 Oct 1949 
Through Jan- April- July— Through 
Sept March June Sept Month 
1928 1938 1947 1948 1949 1949 1950 1950 1950 Indicated 


World Total 33,209 22,137 50,798 56, 808 fer Laas ppl 
Total Reporting Countries * 31,342 20 , 840 48,477 53,741 55,023 56 , 487 49 ,906 
United States and Canada 6,589 4,001 18,303 15,925 15,146 ae Sa 
Latin American Republics 2,954 1,651 5,899 6,526 5,566 
Sterling Area Countries. . 7,781 5,055 10,283 13,329 14,432 


North America 6,874 4,146 18,801 16,489 15,593 16,239 12,363 13 ,402 13,387 Pacis 

United States eit = eet = \ 12,065 12,550 9,508 10,044 9,788 9,974 (Sept) 
,41 ’ , 9 ‘ 

osfieundiond 34 32 80 93 f 3,081 3,240 2,516 3,004 3,036 2,949 (Sept) 
243 110 408 460 437 346 5545 442 (Aug) 

Other Areas 8 3 10 11 10 8 egal 

Central America & Antilles. 627 485 1,651 1,477 1,667 pend eala 
TREMOR 5-5 555 5sbe se 19 9 23 32 30 34 sera 38 (July) 
Cub 142 664 ee 524 (June) 
Dominican Republic. .. . 15 110 79 82 (Sept) 
El Salvador............ 10 49 22 58 (Sept) 
16 485 pias 65 (Apr) 
7 32 oe 41 (June) 
11 20 sa 17 (June) 
: 24 ain ee at 27 (Dec) 
Netherlands Antilles... . 4398 


Nicaragua 4 37 yi 35 (June) 
4 11 yee 11 (June) 
Other Areas 63 ‘ 169 ee sake 
South America 4,535 babes oe 
Argentina f te 1,1805 ..++ 1,0815 (July) 
ivi 1 835 86° (June) 
998 1,193 (Aug) 
260 256 (Aug) 
234 361 (Aug) 
59 49 (Sept) 
575 me 46 (May) 
“ cagh 148 (June) 


Uruguay 262 creer 194 (July) 
Venezuela = .... 1,180 (June) 


Other Areas ate 
Western & Southern Europe 14,079 13,576 17 ,436 18,286 19 ,406 este 
STERLING COUNTRIES 
United Kingdom 4,085 4,859 6,647 5,892 6,836 5,915 (Sept) 
Iceland 1 45 61 23 20 28 igen 
Ireland 219 159 199 174 214 190 (Sept) 
OTHER AREAS 
104 215 276 299 272 (Sept) 
Belgium-Luxembourg. 1,403 1,690 1,504 1,344 1,468 (Sept) 
Denmark 482 569 676 576 604 692 613 (Sept) 
1,875 2,010 2,792 2,748 2,691 (Sept) 
447 791 1,688 2,062 1,578 (Sept) 
795 94 61 335 94 (Aug) 
Italy 666 1,067 1,116 1,1165 1,116 (Aug) 
Netherlands 714 1,025 1,256 1,436 1,294 (Sept) 
367 416 356 400 359 (Sept) 
172 172 148 196 165 (Sept) 
306 361 371 oe 380 (June) 
902 1,107 1,044 1,050° 1,059 (Aug) 
760 799 780 928 836 (Sept) 
223 197 185 1455 245 (Aug) 
Other Areas 13 16 16 | 
Eastern Europe 
REPORTING COUNTRIES. . 1,156 1,330 me ee 
Czechoslovakia 5745 753 Th2 7136 765 (Ser 
Finland 409 500 396 472 400 (Sept) 
173 1825 sia 185 (Mar) 
OTHER COUNTRIES 1,617 
Bulgaria 86 91° 
‘on 926 912 
179 253 
808 594 
154 1135 
5 7 


257 465° 880° 


TT 


OADM wis we—tO Osh > 
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ept) 
opt) 
far) 





a 


Total Reporting Countries ” 
United States and Canada 
Latin American Republics 


Sterling Area Countries. . 


North America. . 
United States* 
Canada’..... 
Newfoundland! 


Tn lg we aT 


Other Areas... 


Central America & Antilles. 


Costa Rica.... 
CP. oa teens 


Dominican Republic’ .. . 


El Salvador.... 


Guatemala. ... 


ar i Ac 
Honduras’ ee 
Jamaica....... 


Netherlands Antilles® ... 


Nicaragua’ .... 


i cwialy ara ae 


Other Areas. ai 


Colombia...... 


NE os rag 'gi eS iiilace 


Paraguay’ ..... 
P 


Uruguay...... 


Venezuela’ .. . 


Other Areas... 
Western & Southern Europe 


STERLING COUNTRIES 
United Kingdom..... 


Iceland...... 
Treland...... 


OTHER AREAS 


ae eee 
Belgium-Luxembourg . 


em. . 


Eastern Europe 


eee eee eee 


REPORTING COUNTRIES. . 
Czechoslovakia....... 


Finland. ... 


1928 


36,103 


33,790 
5,791 
2,453 
9,551 


6,010 
4,427 
1,364 
27 
185 

7 


641 
18 


138 





Millions of U. S. Dollars 


1938 


24,863 


23 , 306 
2,965 
1,558 
7,250 


3,115 
2,203 
762 
25 
123 

2 


565 
13 
119 
12 
9 


21 
8 
12 
82 
214 
6 
16 
103 


1,237 
443 
26 
296 
118 


12,707 
4,461 
1 

200 


1947 


56 , 296! 
53,069! 
9,391 
5,980 

14,233 


10,205 
6,548 
2,843 

115 
693 


23,185 
7,337 
80 

529 


331 
2,032 
644 
3,334 
1,069 
3415 
1,429 
1,614 
770 
378 
396 
1,454 
1,122 
245 
80 


1948 


Imports (c.i.f.) 


Oct 


1948 
Through 


Sept 


1949 
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Jan- 


March 


1950 








64,104 


60 , 566 
10,962 

6,098 
17 ,322 


11,640 
8,058 
2,904 

121 
550 
7 


1,885 


1,559 
7 


316 


184 
749 
35 


25,530 


8,425 
59 
479 


591 
1,800 
806 
3,278 
2,248 
483° 
1,498 
1,852 
778 
352 
454 
1,170 
882 
290 
85 


1,489 
788 
410 
291 


62,114 


‘178 
795 
35 


26,219 
8,926 
66 

512 


6645 
1,835 
857 
3,360 
1,875 
374 
1,573 
1,964 
847 
407 
485 
1,182 
919 
286 
87 


1,541 
767 
461 
313 


Annual! Rate 


April- 


June 
1950 





53,590 


1,196 


336 
212 


345 
43 
34° 

154 
20 

173 

571 
29 


24,109 
7,600 
42 

447 


437 
1,796 
776 
3,088 
2,107 
466 
1,412 
2,128 
704 
304 


452 
1,132 
844 


294 
80 


1,364 
696 
368 
300° 


July- 


Sept 
1950 


Oct 1949 


Indicated 














14,299 ee 

10,618 8,976 (Sept) 
3,163 2,904 (Sept) 
448 (Sept) 


509° 


48° 
30 
36 


1,143° 
234° 


4375 
42 


1755 


23,702 


7,104 
37 
414 


370 
1,760 
872 
2,620 
2,680 
401° 
1,401° 
2,028 
584 
252 
1,170 
1,152 


3195 
79 


‘712 
392 


47 (Aug) 
taeey) 
Sept) 
40 (Sept) 
(Apr) 
June) 
86 (June) 
58 (Dec) 


491 
4l 


65 
37 


30 (June) 
69 (June) 


1,0015 (July) 
46° (June) 


974 (Aug) 
267 (Aug) 


(Aug) 
Sept) 


290 
44 


140 


2 eae 
June 


; 188 (Aug) 
586 (July) 


7, = (Sept) 


420 


1 tSepts 


Sept) 


456 (Sept) 


1,746 
2,932 


1,108 
930 


700 
224 


(Sep 


4 


Sept 
2,426 (Sept) 
462 (Aug) 
1,352 (Aug) 
1,880 (Sept) 
670 (Sept) 
278 (Sept) 
877 (June) 
teen 
Sept) 
$11 (Aug) 





oe ee ewer 


eee een ee 


eee eee eee 


ee 


eee ee eee 





Sept 


368 res 
Mar 






























































































































































































































































INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value in 


Exports (f.o.b.) 


Annual Rate 
Oct 
1948 Oct 1949 
Through Jan- April- July- Through 
Sept March June Sept Month 
1947 1949 1950 1950 1950 Indicated 


Middle East 1,514 1,995 2,108 1,357 
STERLING COUNTRIES 
21 29 25 


pea 27 (Mar 
116 80 118 99 


117 (June) 


370 547 596 352 393 
28 30 27 35 aha 
383 614 635 283 660° 


134 36 66 22 ee 
17 38 495 69 34 275 
Sudan, Anglo-Egyptian 27 64 117 51 172 
Oth 52 360 493 521 335 


3,056 3,870 5, 289!° 


459 (Sept) 
28 (June) 
518 (Aug) 


37 (July) 
52 (Aug) 
94 (July) 


5, 126'° 5,540 5 
STERLING COUNTRIES 
79 124 154 84 220 1745 
Ceylon 95 269 310 252 288 3425 279 (Aug) 
Hong Kong 155 317 503 476 536 736 572 (Aug) 
India \ 554 1,234 1,217 1,168 852 1,088 1,117 (Sept) 
147 333 352 444 a 366 (July) 
Malaya and Singapore 326 611 753 712 852 1,460 917 (Sept) 


135 (Aug) 


OTHER AREAS 


153 
= } 239 cae mer i i 
French Indo-China... 66 92 78 64 55 Sate 
I oo a's ine em 129 497 446 592 906 


Japan 174 509 575 716 831 
Philippines 265 318 268 279 276 359 
Sout 8 19 15 30 — 
Thailand 97 202 266 299 2745 

190 380 386 389 405 


Oceania 1,488 1,905 2,405 2,326 2,271 
STERLING COUNTRIES 
Australia 996 1,313 1,720 1,626 1,587 
Fiji 8 22 28 aaa Gaets Sei 
New Zealand 415 494 572 5905 575° 
OTHER AREAS 55 70 88 85 84 
2,276 2,721 3,116 3,057 


57 (June) 
607 (Sept) 
651 (Sept) 
284 (Sept) 


28 (A 
263 tia) 


1,205 1,440 (Sept) 
ble "303 (Dec) 


STERLING COUNTRIES 
Union of South Africa‘ 413 555 595 589 481 781 607 (Sept) 
Gold Coast. 104 153 226 169 1815 174 tae) 
Kenya and Uganda... 106 137 189 154 ane naan 152 (Apr) 
Nigeria 151 208 3125 sue wos 216 ees 
Rhodesia, Northern. .. 115 123 109 133 hae 113 (June) 
Rhodesia, Southern... . 106 116 65 120 1665 102 (Aug) 
Tanganyika 15 67 73 54 Pasa Fates 62 (Apr) 


™ 
3 
= Ont eed Oe eee a eee 


o 
a 


162 351 306 350 297 282 ates 291 (July) 
Angola 15 39 44 59 59 ae ae 1. Hn 
Belgian Congo * 50 241 245 253 228 224 Sark 221 (June) 
Canary Islands® 17 117 151 174 168 165 146 (June) 


French Morocco...... 43 155 173 185 207 172 175 (Sept) 
French West Africa. .. 38 107 155 203 218 2455 224 (May) 
Madagascar 24 - 659 50 54 55 acl 56 (Mar) 
85 (June) 
114 (Mar) 


Mozambique 8 27 40 37 40 "32 
39 52 57 92 78 oe 
82 185 220 225 231 227 


PO eed eed ee ie Cl heed OF 


Data relate to general trade so far as reported by individual countries. 


Data refer to calendar years except as noted in the CoUNTRY NOTEs, 
and summarized in December 1949 issue of International Financial 
Statistics. 

Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 


Continental totals include estimates for listed countries for which 
data are not available. 
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_Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the CounTRY PaGEs and de- 
scribed in the Country Notes. They have been converted into U. 8. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 


‘Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 

2 World total exclusive of China, USSR, and “Other Countries” of 
Eastern Europe for which data are not reported currently. 








e) 
19) 


108 


tion 


and 


” of 








1928 













— 






SS ee 620 
STERLING COUNTRIES 

SINS 6 6is'o5 8 ein 8 

Tain woke er see a 34 






















SE asain eke ware 249 
Ethiopia. . pans 5 
oid grain mde aiee 76 
ra col eae a Wai 33 
NIN ois unsioaiaai 51 
Sudan, a eteene 30 
Other Areas. 134 
I ios pid si aanwaire 4,575 
STERLING COUNTRIES ° 
MNS iv enon ns eeale'e 75 
MNEs i Cad kaiannsx 139 
as x5 as eres 318 
RN cere ee ceuine ed 
Pakistan............ } 837 
Malaya and Singapore 493 





OTHER AREAS 


Manchuria.......... 


















eg waren lick 920 
STERLING AREA 









New ee 
OTHER AREAS......... 26 










STERLING COUNTRIES 








OTHER AREAS 


















Annual 
1947 1948 1949 Rate 















French Indo-China... 100 
MAGGIE. oscisc sons 403 
CN Ee ee ee $90 
Philippines? ......... 149 
South MOTOR. oc ccacs 54 
IIIS i855 eda 80 
| ee 78 


Union of South Africa® 393 
Gold Coast.......... 54 
Kenya and Uganda. . 41 
| Ra aa 76 
Rhodesia, Northern‘. . 11 
Rhodesia, Southern’. . 32 
TADSGRYIMB 0666 06 css 16 


Eee 198 
i 11 
Belgian Congo’....... 45 
Canary Islands®...... 16 
French Morocco...... 79 
French West Africa. .. 56 
Madagascar......... 27 

ozambique......... 22 
ise hwnd 66 


Millions of U. S. Dollars 


1938 


693 


11 
46 


184 


143 


10 
35 
10 


61 
47 
17 
22 
45 
87 


* Adjustments to include freight and insurance on imports were 
made as follows (in millions of U. S. dollars) : 


United States.. 746 863 883 930 Ecuador....... 
Canada. . 269 267 237 223 #£Paragua 
Newfoundland. 10 ae vce hee Venezuela 
Cuba 4 42 36 87 Philippines. . 
Dom. Republic 5 7 5 4 Australia 


Honduras. . 3 4 3 3 New Zealand... 
Neth. Antilles . 60 82 88 86 U. of S. Africa. . 

icaragua . 3 3 3 3 Rhodesia, N... 
Panama... ... 11:10 9 9 Rhodesia, S.... 


Imports (c.i.f.) 


465 
76 


4,723 
1,548 







been made on ex 
1948 (149 million dollars), 
(128 millicn dollars); 


Oct 
1948 
—_ 
Sept 
1949 


2,459 


46 
158 


677 
37 


214 


301 
2245 


101 
701 


7, 733° 


102 


229 
554 


901 
643 


217 


457 


2,140 
1,574 


158 
236 
226 

91 
230 
100 


459 

49 
236 
133 


399 
243 
87 
75 
137 





S 


1,574 (Sept) 


316 
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Oct 1949 


Indicated 


33 (Mar) 


114 (July) 








532 (Sept) 


33 (June) 


271 (Aug) 


294 (July) 
191 (Aug) 


76 (July) 


87 (Aug) 


232 (Aug) 
598 (Sept) 
1,128 (Sept) 


288 (July) 


777 (Sept) 


194 (June) 
361 (Aug) 


824 (Sept) 
475 (Sept) 


109 
208 (Mar) 





840 (Sept) 
133 (Aug) 
198 (Apr) 
284 (Dec) 
77 (June) 
182 (Aug) 
74 (Apr) 


425 (June) 

57 (Mar) 
191 (June) 
145 (June) 


311 (Sept) 
242 (May) 
73 (Mar) 
57 (June) 


136 (Mar) 





4 Adjustments to include inland freight and insurance to frontier have 
ports as follows: Canada, 1947 (120 million dollars), 
1949 (136 million dollars), 1950 annual rate 
Union of South Africa, 1947 (10 million dollars), 
1948 (14 million dollars), 1949 (14 million dollars), 1950 annual rate 
(9 million dollars). 

5 Partly estimated 
71928 and 1938 data refer to all of Korea. 
Ruanda-Urandi. 


6 Prior to March 14, 1950, Syria and Lebanon. 
8 Beginning 1948 includes 


* Beginning 1947 exports of home-produced goods and 


imports for home use 






10 Exclusive of China 


NS 
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INTERNATIONAL FINANCIAL STATISTICS 


Export Goods 
(1937=100) 


Price Indexes 


(1937==100) 


1949 
Jan / 


Home Produced Goods 


Latest 
Month 


North America 


Canada t 
United States t 
Raw Materials. 
Manufactures. . 
Latin America 


Costa Rica 
Mexico 
Venezuela 


Europe 


Austria t 
Belgium t 
Czechoslovakiat... . 


ID TE es cs bores 
SEMEN Fon. ivns ss 


Netherlands f 


Norway ¢.......... 
Portugal 


Switzerland t 
United Kingdom f. . 


Near East 


Turkey t¢ 


British Dominions 
Australia 


Union of South Africa 


89 


80 


97 
91 


112 
87 


69 
82 


1938 1939 1946 1947 1948 Aug 1950 





247 
260 
169 
173 
193 
160 
208 


257 
198 
153 


252 


163 


198 
197 


117 
114 


165 
187 


169 
142 


155 
255 
240 
263 
276 


178 
249 
257 
240 
266 


250 


226 


247 
203 


174 
171 


231 


172 


Data are national indexes as shown in the country sections, converted 


571 (Aug) 


‘178 (Oct) 


“179 (Aug) 


204 (Mar) 102 97 103 108 130 149 


to U. S. dollars at the selling rates of exchange shown on the country 


176 (Sept) 
203 (July) 
164 (July) 


239 (Aug) 
"150 (Sept) 
132 (Sept) 
204 (Aug) 


"159 (Oct) 
166 (Mar) 227 (Oct) 


174 (Sept) 


“155 (Aug) 


214 (June) 
172 (July) 


174 (Sept) se ome , 

uly 
223 (Sept) "192 (Aug) 
156 (Sept) can 


196 (Oct 


199 (Oct) 
154 (July) came 


131 (Sept) 
131 (Sept) 
105 (Sept) 


through August 1949, official rate thereafter. Iran, official through 1939, 
certificate rate thereafter; Italy, official rate through 1939, average of 


101 97 107 114 137 158 
104 91 130 134 138 141 


pages. For multiple currency countries the rates used were: Austria, 
effective average rate. Costa Rica, controlled rate without surcharge. 
France, official rate through 1947, average of official rate and free rate 


official rate and free rate thereafter; Turkey, official rate through 1939, 
premium rate through August 1946, official rate thereafter; Venezuela, 
controlled rate. 


Freight Rates: Voyage Charters 
(August 1949100) 


1949 1949 


1948 Jan /Aug Nov Dec Jan 


1950 


Feb Mar Apr 


——————$_——_—_—_—— ET ST 


1937 1938 1947 May June July Aug Sept 
wa Se 125 


14 1% 7723 7 £7 88 
157 128 128 


72 73 74 75 74 


9 
3 
105 é 8 76 74 72 73 72 
caret 3 75 71 68 69 70 


41 «183! 1132 
2? November 


All indexes are expressed in U. S. dollars. cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 

Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
timber, grains, and mE oy weighted by the average gross freight 
proceeds in 1938 and 1947. 

Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
nationalities in trade to and from Sweden. Unweighted average ° 


United Kingdom: Sterling rates. Mainly U. K. ships in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and 
steel, weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal 
world trade routes. Through 1949 index covers freight rates for , 
coal, grains, timber, ores, and sugar, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compile by 
of their importance in world trade. Beginning 1950 timber is ex- Svenska Handelsbanken. 
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Expressed in U.S. Dollars 
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All Goods Import Goods 
(1937=100) (1937=100) 
senile ieee 1949 Latest 1949 Latest 
Jan/ Month Jan/ Month 
1938 1939 1946 1947 1948 Aug 1950 1938 1939 1946 1947 1948 Aug 1950 
North America 
92 86 121 152 180 185 186 (Sept) 91 91 145 175 198 ere ....Canada f 
91 89 140 176 191 181 196 (Sept) 90 92 161 196 220 212 240 (Sept)....United States f 
84 83 159 195 210 195 207 (July) 83 87 160 193 216 211 252 (July)........ Raw Materials 
94 92 133 167 183 175 ~=181 (July) 95 94 166 208 226 219 212 (July)........ Manufactures 
Latin America 
97 99 190 218 222 218 258 (Aug, 96 94 184 236 255 236 302 (Aug)....Costa Rica 
84 74 179 188 169 133 144 (Oct) a oe ee atti ea Se. = ot ....Mexico 
103 104 135 153 170 162 166 (Sept) 96 95 145 162 179 164 144 (Sept) ... Venezuela 
Europe 
ahaa Pied outncs 157 195 141 (Oct) mee oa ee 180 198 214 165 (Sept). . . Austria f¢ 
92 95 207 222 243 235 229 (Oct) 94 90 171 202 229 226 190 (Aug) .... Belgium f 
98 111 170 178 186 BO kee at es 152 195 200 Tie ku .... Czechoslovakia j{ 
93 91 166 184 201 206 169 (Oct) 87) 89 169! 194! 217! 214! 182' (Oct) ....Denmark 
92 92 190 229 302 289 224 (Oct) 86 92 194 230 263 249 205 (May)....Finland 
81 75 153 234 193 197 182 (Oct) 87 83 130 207 175 215 190 (Sept)....France t 
101 96 160 188 211  — 93 91 152 185 209 waar ached ....Hungary t 
79 71 132 146 155 154 109 (Aug) 95 87 172 203 210 203 156 (Aug)... . Ireland ¢ 
107 111 160 216 192 189 161 (Aug) 95 91 ....  .... 208 199 163 (June)... . Italy t 
94 94 158 171 176 186 145 (Aug) Se keen 218 259 274 262 206 (July) ....Netherlands t 
97 94 135 140 145 146 =125 (Oct) 100 96 193 226 256 245 201 (Sept)....Norway f 
96 88 199 209 207 212 177 (Aug) 96 90 193 222 232 228 181 (July)... . Portugal 
96 95 163 191 205 206 150 (Aug) 89 93 203 233 245 235 203 (Aug) . Sweden 
96 98 200 203 211 204 201 (Sept) 96 94 233 239 244 226 192 (Sept)... .Switzerland f 
92 85 131 143 164 169 143 (Sept) 93 86 160 200 220 227 188 (Sept)... . United Kingdom f 
Near East 
103 104 187 152 166 205 204 (Oct) 99 104 196 160 159 199 237 (Oct) ....Iran 
100 100 241 194 208 228 188 (Aug) 102 96 152 220 213 206 163 (July). ...Turkey f 
British Dominions 
101 96 114 120 133 152 132 (Sept) 98! 95! 140! 146! 156! 160! 134! (Sept)...Australia 
100 94 126 130 159 179 140 (Sept) 100! 91! 138! 142! 174! 193! 146' (S2pt)...New Zealand 
102 91 132 139 149 155 119 (Sept) 100 91 138 148 166 180 143 (Sept) ...U. of South Africa 


Prices of export goods and import goods are either unit values, de- 


rived from foreign trade returns, or wholesale prices of export goods and 
import goods. 


Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela 


begin in 1938. The level for 1937 has been estimated and the indexes sub- 
sequently converted to that base. 

t Unit value of exports and imports. 

1Import-type goods. 


2 Average of six months. * Jan/Sept. 





Primary Commodities 





(1939100) 
1949 1950 
Month of Week Ending 
Jan/ Oct/ Jan/ Apr/ July/ - -— - 
1947 1948 1949 Aug Dec Mar June Aug Sept Oct Nov 3 Nov 10 
United Kingdom 
BUMIEG ICOM. oncacc cceecccccccceens 210 244 227 246 192 196 205 226 252 261 274 
Agricultural Goods'.............. 172 209 195 210 165 166 168 173 177 178 185 
: Non-ferrous Metals and Rubber ?... 256 284 264 286 221 220 250 294 357 379 404 
United States 
I oD itn i ea a ciate gd 295 294 230 232 227 227 236 264 301 301 307 313 
Domestic Goods*................ 318 322 232 236 224 225 236 260 290 288 293 297 
Agricultural Goods‘....... 332 333 270 269 269 277 293 314 324 317 320 324 
Domestic and Import Goods 
ee 354 352 259 261 270 277 292 317 328 316 316 321 
Raw Biaterinis*.............. 256 258 223 222 210 205 214 244 287 295 304 312 
ran 263 256 228 226 233 230 236 272 318 323 329 340 


United Kingdom: “Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


‘ Corn, cocoa, cotton, sugar, and wheat. * Copper, lead, rubber, tin, and zinc. * Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard 
lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. ‘ Barley, corn, cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa 
beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. * Burlap, copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, 
silk, steel scrap, tin, wool tops, and zinc. 7 Burlap, cocoa beans, coffee, flaxseed, hides, rubber, shellac, silk, sugar, tin, and wool tops. 


na a a nn eA AA the eR RR SSI OF TT 


Page xxiii 





INTERNATIONAL FINANCIAL STATISTICS Prices of Major World Trade Com 
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imports indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by volume in 1948. 
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A. IN IMPORTANT EXPORTING COUNTRIES 
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Bacon: (A 1) Unit value of exports through 1938; thereafter contract 
price with U.K. (B 1) Waterford through 1947, Wiltshire cut sides 
thereafter. (B 2) Standard plain Chicago through 1938; square 
cut Chicago for 1947, thereafter slab smoked dry cure No. i brisket 
New York, Chicago and San Francisco. 


BANANAS: (B 1) Average retail price in New York. 


Butter: (A 1) Export f.o.b. (A 2) Unit value of exports through 1938, 
thereafter contract price with U. K., f.o. b. (A 8) 1937-38, export 
rice to United Kingdom, f.o.b.; thereafter contract prices with 
nited Kingdom, f.o.b. (A 4) Unit value of exports. (B 1) 
—epeseaty: senate, first grade, Montreal. (B 2) Paris. (B 3) Cen- 
trifugal, lan. (B 4) Centrifugal. (B 5) Friesland fine to finest 
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B. IN IMPORTANT CONSUMING COUNTRIES 
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through 1948; thereafter. all grades. (B 6) Average of creamery, 
92 scores, in bulk, for cash and short-term credit, New York. 


Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold 
Coast. (A3) Bahia. (A 5) Unit value of exports. (B 1) Medium 
oaiy- (B 2) ACCRA type. (B 8) ACCRA type, ob New 

ork. 


Coconut O1L: (A 1) Starting 1947 buying price of the nencegr? § 
Commodity Purchase. F.o.b. Gelambe (A 2) oe 
Manila. (B 1) Crude, ex works, net naked. (B 2) ila Cos 
in tanks, c.i.f. New York or Atlantic ports. 
(A 3) 


CorFEE: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. 
Washed, f.o.b. (B 1) Santos green, Rome; includes duty. (B 2) 
Santos green, superior quality. (B 3) Average of weekly quotations 
for green Santos No. 4, f.o.b. New York. 
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Copra: (A1) Manila. (A 2) Sundried f.o.b. Java for 1937-1938. Average 
rice of three markets. Thereafter “‘Sundried A’’, 95 per cent dry, 
jakarta. (B 2) C.i.f. Pacific Coast. 


Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for 
white rice thereafter. (A 2) Bangkok, No. 1, 25% broken, ex mill, 
excluding tax, export duty and gunnies. (A 3) Blue Rose head, 
clean, medium to good New Orleans. (A 5) White No. 1, Saigon. 
(B 1) Semi-fine, Milan. 

SuGAR: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. 
(A 8) Raw, 96°, f.a.s., Dominican ports. 1947-49 crops sold in bulk, 
contract price. (B 1) Granulated, standard, Montreal. (B 2) 
White No. 3; official price. Paris. (B 3) Refined, Milan. ° 4) 
Refined loag sugar No. 1 including excise duty. (B 5) Crystallized. 
(B 6) Granulated, New York. 
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B. IN IMPORTANT CONSUMING COUNTRIES 
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Tea: (A1) Assam, Calcutta, export price excluding duties. (A 2) 

Medium, contracted prices ex warehouse. Local weekly auction 

rice. (B1) Unit value of imports c.if. (B2) Through 1938: 
ormosa, fine; thereafter standard grade (composite). 

Wueat: The basic maximum price under the Interrational Wheat 

Agreement (IWA) for the period —_— 1949-July 1953 is 1.80 

U. S. dollars equivalent per bushel of Canadian wheat Noi 1, Mani- 

toba Northern, in bulk, .n store, Fort W lliam—Port Arthur. Dur- 

ing 1949/50 IWA transactious covered about 53 per cent of total 

world trade in wheat and flour. (A 1) No. 2, hard, winter. Aver- 

age of reported cash sales weighted by quantity sold, Kansas City. 

During 1949/50 the United Stqtes exported about 55 per cent of 

total exports under IWA. The maximum price under IWA is 1.91 

U. S. dollars for U. S. wheat, No. 1, hard winter, f.o.b. Galveston 

for deliveries to Western Europe. A subsidy is paid equal to the 
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difference between the free market price and the export price under 
IWA amounting to about .60 U. S. dollars in August 1950. (A 2) 
Manitoba, commercial exports. During 1949/50 Canada exported 
about 80 per cent of total exports under IWA, including shipments 
under Contract with United Kingdom. (A3) Manitoba. Contract 
with United Kingdom, expired July 1950. (A 4) 1937 through 
1938 average of daily quotations, f.a.s.; 1947 through July 1949 
Australian Wheat Board export prices f.o.r. ports, bulk and bagged; 
thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
excess of IWA quota During 1949/50 Australia exported about 75 
per cent of total exports under IWA 


TEXTILES 


Bur.aP: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 
10!5 oz. 40 inch, Dundee. (B 2) 10 0z., 40 inch, New York. 


CoRDAGE Fisers: (A 1) Sisal, British East African No. 1. Prewar and 
starting January 1949 market quotations c.i.f. London. 1947 and 
1948 Board of Trade Sales prices adjusted to c.if. London. (A 2) 
Abaca, Manila. (A 3) Henequen. Through 1938 f.o.b. New York; 
thereafter grade A, f.o.b. New Orleans. (B 1) Manila abaca, fair 
roping. (B 2) Manila abaca, New York. 


CorTTon: (A 1) Middling 15/16, average of 10 markets. (A 2) Average of 
weekly quotations for Ashmouni, good, spot market, Alexandria, 
exclusive of export and intermediate taxes which amounted to 2.96 
dollars per 100 pounds on August 31, 1950, and starting September 
1, 1950 to 5.91 dollars per 100 pounds. (A 3) Average of weekly 
quotations for Karnak, good, spot market, Alexandria, exclusive of 
export and intermediate taxes which amounted to 2.96 dollars per 
100 pounds on August 31, 1950, and starting September 1, 1950 to 
5.91 dollars per 100 pounds, (A 4) Type No. 5, Sao Paulo, exclusive 
of export and intermediate taxes which amounted to 2!% per cent 
ad valorem in October 1950. (B1) Middling 15/16. (B 2) Middling 
15/16, Milan. (B 3) Strict Middling, c.i.f. Rotterdam. (B 5) 
American Middling. 


COTTON YARN: (A 1) American type, title 20, Milan. (A 2) Through 
1947, 32’s twist; thereafter, 36’s ring beams. (A 3) Southern 22/1, 
cones carded, white, for knitting, f.o.b. mill. (B 1) No. 32. (B 2) 
No. 20, Louis, first quality. 


JuTE: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average 
May/December. (B 1) First grade, Calcutta. Including export 
duty. (B 2) Daisee 2/3 c. and f. Dundee. (B 3) Raw, native first, 
New York. 


SILK: (Al) Raw, type D, Yokohama, through 1938, thereafter raw, 21 
denier AA for exports. (A2) Raw yellow, 13/15 denier, export f.o.b. 
(B 1) Raw, 20/22 denier. (B2) Japan, raw, double extra crack, 
13/15 denier, 78 per cent, white, New York. 


Woo. Greasy): (A 1) Weighted average of sale prices of 7 standard 
grades of greasy Merino wool in Sydney and other markets through 
1938; thereafter 33 standard grades. (A 3) Annual figures are 
weighted average of wool auctioned or appraised in New Zealand. 
Annual data refer to sales season November—-May. (A 4) Weighted 
average prices of all types auctioned in Union Harbours. Annual 
prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) 
Raw, eastern bright, low, medium or 1 /4 blood, staple or 50’s, f.o.b. 
Ontario. (B 2) Domestic wool, Grosseto. (B 3) Raw, 56’s Boston. 


Woo. (ScourRED): (B 1) Combed wool, current market. (B 2) Medium 
Merino, for fine spinning. (B 3) 64—70’s, Dominion wools based 
on quotations from U.K. and Dominion sales. London. (B 4) 
64—70's, good top making, in bond, duty unpaid, Boston. 


METALS 


Copper: (A 2) Unit value of exports. (A 4) Electrolytic, Montreal or 
Toronto. (B 1) Electrolytic, at port. (B2) Wirebars, Milan. (B 3) 
Through 1947 red copper in blocks; thereafter remelted copper. 
Ct Electrolytic. (B 5) Electrolytic. (B 6) Electrolytic; Conn. 

alley. 


Leab: (A 3) Carlots, delivered Montreal or Toronto. (B 1) C.i.f. at port, 
(B 2) Milan. (B 3) Ingots. (B 4) Soft foreign, duty paid. (B 5) 
Average of daily prices of desilverized pig lead, New York. 


Pic IRON: (B 1) PL3, f.0.b. station Longwy. (B 2) Scottish pig No. 3, 
(B 3) Composite weighted average of daily prices. 


Scrap IRON: (B 1) Paris, f.o.b. station. (B 2) Milan. (B 3) North-East 
coast f.o.b.; 1937 - 1938: January. (B 4) Through 1938, Chicago; 
thereafter Pittsburgh. ; 


SILVER: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B 3) Other 
tnan newly mined domestic, .999 fine, New York. 


STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (A 3) 
Bars, blooms and billets. 


TINPLATE: Hot dipped. Cokes 20 x 14. (A 1) Pittsburgh. (A 2) 
Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. 
Ministry of Supply purchase price. (A 2) Bangkatin ingots. (A 4) 
1937-1938 and beginning November 15, 1949 standard tin, London, 
Otherwise refined tin for domestic consumption, London. (B 1) 
Ingots, Straits f.o.b., Hamilton and Toronto, (B 2) Straits, at port. 
(B 3) Ingots, Milan. (B 4) Straits. (B 5) Through 1938 Straits; 
thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A. (B 1) Ingots, at port. (B 2) Sheets; 
(B 3) G.O.B. foreign, duty paid. (B 4) Prime Western, New York. 


OTHER MATERIALS 


CoaL: (A 1) Average composite domestic prices of mine-run bituminous 
coal, at destination. (A 4) Large steam and household coal, unit 
value of exports, f.o.b. (B 1) Through 1948 mine run industrial. 
Thereafter; mine run, Flenus, delivery northern ports and Pas-de- 
Calais. Exclusive of taxes. (B 2) Mine run industrial. Genoa. 
(B 3) Off mine. 


FUEL OIL: (A 1) Gulf Coast cargoes; domestic and export prices from all 
Gulf ports, f.o.b. ship at Gulf. (B 1) Light; price at port. (B 2) 
Milan. (B 3) Gas and diesel. 


GASOLINE: (A 2) Tankwagon, New York. (B 1) Toronto. Regular 
grade, tank-wagon price to dealers, exclusive of provincial tax. 
2) C.i.f. dealers’ tanks. (B3) Milan. (B 4) Extankcar. (B 6) 

o. 1 spirit. 


LINSEED OIL: (A 3) Raw, 1-2 drum lots, f.o.b. Montreal. (A 4) Raw, 
average of Saturday price (low) for carlots, f.o.b. New York. (B 1) 
Plata crude, f.o.b. station. (B2) Raw. (B3) Naked, ex works. 


NEWSPRINT: (A 1) F.o.b. Canadian mill. (B 1) Domestic production. 
(B 2) Milan. (B 4) Unit value of imports, c.i.f. from Canada. 
(B 5) Average of Tuesday prices for standard rolls, contract price 
New York basis, freight allowed. 


NITRATE: (B 1) Chilean nitrate. (B 2) Chilean industrial, 99 per cent. 
(B 3) Chilean nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port 
warehouses. 


RuBBER: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot 
loose; thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) 
R.S.S., from 1948 inclusive of export duty, f.o.b. Djakarta. (A 3) 
R.S.S., f.o.b. Colombo. (B 1) Smoked sheets standard, Marseille. 
(B 2) R.S.S., London. (B 3) New York plantation, R.S.S. (B 4) 
Synthetic, GR-S. 


Tosacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of ex- 
ports, f.o.b. (A 3) Unit value exports. 


Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from 
Sweden. (A 2) Bleached sulphite, dissolving; unit value of exports, 
less inland freight charges. (A 3) United Kingdom, unit value 0 
exports, c.i.f. from Finland. (A 4) Dry bleached. Unit value of 
exports. (B 1) Sulphite, bleached, c.i.f. Dutch port, exclusive of 
import duties. (B 2) Domestic and Canadian sulphite (ex dock 
Atlantic Seaboard) Bleached No. 1 book, f.o.b. mill. 


i 
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INTERNATIONAL FINANCIAL STATISTICS 


Gold Production 


VOLUME III, NUMBER 11, NOVEMBER, 1950 





(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 





—— SO tenninnnnnnmmemmnii 
1937 1938 1939 1947 1948 1949 Feb Mar Apr May June July Aug Sept 
World Production'.......... 1,052 1,136 1,210 772 790° 824° 
ID. cate Wa. a acti wwe sia 489.67 511.78 543.06 448.98 465.46 472.00 
Belgian Congo and 
Ruanda-Urundi........ 15.14 16.57 18.08 10.55 10.49 11.68 ee ba a eats ar 
Sree 19.57 28.62 27.38 19.53 28.53 24.39 2.00 1.90 1.90 2.00 1.90 
Soc acs aaa 1.92 2.42 2.71 oat 82 . 70? aes Ye 
Southern Rhodesia....... 28.15 28.52 27.85 18.30 18.01 18.49 1.44 1.50 1.45 1.50 1.47 1.51 
re 2.64 2.86 4.40 1.66 2.01 2.85? cana aie ewes iraeae ae ae ee Sacks 
Union of South Africa.... 410.71 425.65 448.75 892.01 405.47 409.68 32.04 35.11 33.29 35.49 34.60 34.59 34.87 33.97 
ee 11.565 12.14 13.89 6.17 5.12 16.28 uses eee ie eg 
Noth Amoerics............. 317.49 346.93 370.06 199.90 207.75 228.01 18.72 21.45 20.36 20.59 20.85 ye eats 
ideals ue ainda 143.94 166.02 178.87 107.82 128.80 143.94 12.25 18.41 12.94 18.08 12.91 12.89 13.17 
BN ire Seer eieca eu as 29.62 382.383 29.46 16.26 12.99 14.19 .96 1.96 -70 . Se Se 
United States. ........... 143.92 148.58 161.74 75.79 70.89 69.88 5.51 6.08 6.72 6.81 6.64 7.07 
Central America............ 3.26 4.00 6.16 8.53 9.24 9.49 ee rei oe brand wiaeca ean aka une 
eee eee .380 .36 .30 .38 13 .95 oil .08 .09 .08 13 .09 .09 .10 
5 Seaver aan .85 eee 1.07 .42 .59 73 eas pas ae ahindca oe there ea ico 
SURI os eG deeasan .98 ite 3.75 7.64 7.89 7.80 sla .69 .70 .64 73 .70 73 ota 
Ce 1.15 1.16 1.04 09 .04 .O1 
South America............. 51.41 55.86 61.92 34.73 33.18 36.47 cakes Pan esa or aed 
ES ee eee 7.13 7.58 8.84 6.12 5.51 5.30 .33 .38 .34 .40 1? Six oa 
RU Noy sid arctan 3 lave iar vos 9.54 10.29 11.538 5.91 §.75 6.27 28 .56 Py i .89 62 .59 MP saws 
III a0 ara g seaside 15.48 18.22 19.95 18.41 11.73 12.58 1.28 1.23 1.04 82 .96 1.12 1.13 1.07 
Ecuador..... 2.47 2.47 3.10 2.035 2.79 3.465 ae .32 one .34 .33 .30 
a ies ihiah aihis antes 8.53 9.11 9.36 4.06 3.89 3.93 Pack pack eu Naat pede wade 
eS. y'cpeiacn dae 3.97 3.95 5.04 74 1.72 2.12 el .18 15 13 14 15 
Other Areas....... 4.27 4.23 4.09 2.50 1.81 2.7 
I ha triiiwecinwenicaiewe 63.65 73.59 77.52 43.27 40.76 41.00 ee aie ane ee Weed Te ana ae 
MIR 5k 5. sew atoaan 48.49 55.72 57.60 32.53 31.18 31.27 2.27 2.8% 2.37% 2.36 $.06 2.204 2.046 3.4 
DEE anos Cire Wea ai Shades .87 3.23 8.77 4.72 3.26 3.64? 
Oe 7.60 8.27 8.62 2.07 3.03 aes 
New Zealand............ 5.90 5.382 6.26 3.93 3.29 2.23? 
eer eee .79 1.04 1.26 .02 01 
DS Ran eat nn Ou dae ian 107.12 123.05 131.62 28.68 24.60‘ 26.50 
NR on and cians g 4.65 5.24 4.40 27 .46 en 
ee ee 11.68 11.24 11.01 6.01 6.30 5.64 48 52 54 .48 55 59 57 61 
Ee ee ee ee 25.89 26.98 29.18 2.31 3.42 4.62 .42 -35 .34 -41 -41 
I eins itr cien i BibrelveNe 25.71 $1.27 82.85 11.52 124 .12¢ nae as aaa lanes zip ar 
on errr rere 25.68 82.81 37.06 2.28 7.382 10.08 .87 .98 .89 .88 .88 
Other Areas............. 13.65 16.01 17.12 6.29 7.08 
MN ae og ae dalycctans 19.50 21.21 19.37 8.12 9.04 11.00 
NS Te ie we ua hi 2.32 3.05 2.33 1.16 1.21 1.66 
ee .18 one .18 .07 .10 rae 
SS ee 6.15 5.53 5.38 2.61 3.15 4.00 
ee ee 6.76 8.19 7.56 64 2.52 2.81 
Other Areas............. 4.08 4.25 3.91 1.63 2.06 
Note: World and continental totals include estimates for countries 7“ 12 190s ++ 878 1945 ie aawanewses 740 
listed when no figures for those are given. Figures in italics represent 1942 1/115 ee Yee eee 
Preliminary estimates. In almost all cases figures for ‘Other Areas” Annual average production in the U. S. S. R. during 1936-38 was esti- 
are in part estimates. mated by the U. S. Bureau of Mines at 185 million U. S. dollars. 


‘ Estimated world total excluding U.S.S.R. Data for years 1940-46 
are as follows (in millions of U.S. dollars at 35 U. S. dollars per ounce) : 


? Exports. 

* Including Newfoundland. 
‘ Excluding North Korea. 
5 Revised 


a RR RR NS A NR RR A a a 
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Vouume III, Noses 11 I.B.R.D. and Government Bonds - New York, 


PRICES AND YIELDS OF INTERNATIONAL BANK Bonpg 
MENTS AND DENOMINATED IN THE CURRENCY oF 


International Bank for ; 
Reconstruction and Development Brazil Chile 


sci eis lpn 
Coupon: 2 per cent 2 per cent 3 per cent 338 per cent 336 per cent 114-3 per cent 114-3 per cent 
Maturity: Feb 1957 ?° Feb 1962 July 1972 Oct 1979! Oct 1957 2 Dec 1993 Dec 1993 ¢ 
Call Date: None None 45 days Apr and Oct " Apr and Oct !! June and Dec #! June and Dec" 
Call Price: None None 10214 100 100 100 100 
Market: New York New York New York New York London New York London 


Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 2 Price Yield" 
End of: % % qi q % oy o 
ee — 2234 20.05 ‘ 16.15 165% 
1938 : 07 39.15 1636 
1939... 26.81 2514 22.27 113% 
1940. . 5. 67 20.92 1034 
1941. 3.11 8.06 
1942. 3.4: as 
1943 9 6.66 
1944 
1945. 


1814 
14 
20 
14 
25 
32 
24 


— 
oe 


Slli lit tidl 


rons 
Selllli ii itl 
NOR RTD 





818 
1.4718 


1.53" 


oo 
— i ee 
NAN [lwonw IS co Or CO 
on e 


AA kh OS 
wry wr rrrr 
AAHAADPAMIAH =] 


bo tO 1S DO 2 


OTOH OCIOIOIOI A SH =A 


6. 
6. 
5. 
6. 
5.3% 
5. 
6. 
5. 
5.8 
5.6: 


Mexico Panama Paraguay Peru Uruguay Belgium 


Coupon: $4.65 314 per cent 3 per cent 214 per cent 4) per cent 316 per cent 314 per cent 
Maturity: Jan 1963 7 Dec 1994 1970 Jan 1997 * May 1979 Aug 1999 May 1985 
Call Date: Jan and July "! June 1950 " 6 months "! Jan and July May and Nov Any time 

Call Price: 100 100 100 100 100 100 
Market: London New York London New York New York London 


Price Yield Price Yield Price Yield i Yield Price Yield Price 
Oo oO; o7 o7 07 
i : 12144 i “ 507.82 
18 15% 14 ( 13 39 9.95 
14 y 13 47} 4 
1 q 40 1 
521% 
6214 
67% 


9414 


_ 
Go GO 


Ne 
BNC @\O\ 


WwWwwwwwww wt PEcdcCd;O ORF cr 
a 


ar rh PP hohe or Cot C1 OT he C1 D2 G2 CO S OO 
>A LL PP Poh ee COR CVOTOTSI ID 1 


os 
WITLI TI AAAADRP AAD ARABARDOOS 


MMNWNMMNNMNMMMP 
Ouwnrnw, & whore 

Nao NON? 

Dra RON DNONON 

TVTIWDWDOMOAAMAAD OM DH 

~_r PRP RP COCOCOtwC FOO RR COP CI 


oa % 9g. 
Oct... 23 «10.05 91% 75% 


+ Agricultural Mortgage Bank, guaranteed by national government. 


1 Prior to 1944 interest was 614 per cent and the bonds matured October 1, 1957. =? Prior to 1948 interest was 5 per cent and the bonds ma- 
tured October 1, 1951. ? Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale 
from 1% per cent in 1948 to 3 per cent in 1954. ‘ Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a graduated scale 
from 1% per cent in 1948 to 3 per cent in 1954. ’ Prior to 1946 the interest was 6 per cent and the bonds matured in 1957. * Prior to 1946 
interest was 4 per cent and maturity December 1, 1954. 7 Prior to 1946 interest was 4 per cent and maturity was January 1, 1945. 8 Prior to 
1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 to 24 per 
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London, Zurich, Amsterdam, Stockholm — 





AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 





Chile 





Colombia Cuba El Salvador Mexico 








————— —_—_-_ooo-otoC----——- Oooo ee sass 
114-3 per cent 3 per cent 3 per centt 41% per cent 3 per cent 3 per cent $5.68 Coupon 
Dec 1993 ** Oct 1970 Oct 1972 June 1977 Jan 1976 Jan 1976 ® Jan 1968 * Maturity 
June and Dec ™ Apr and Oct Apr and Oct " June and Dec Jan and July Jan and July Jan and July © Call Date 
100 100 100 100 100 100 100 Call Price 
Zurich New York London New York New York London New York Market 








Price Yield * Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
= a — = = 
/ d c 





Zs o ‘ Xe / End of: 
1514 3.90 ~ — 1614 us 60 7.78 — — 30 15.14 234 13 mA 1937 
18 4.37 _ 2714 13 5934 7.83 _— _— 10 is 1 13 1938 
1514 13.72 — — 34 13 57 8.20 — — 11% a % a3 , 1939 
1314 11.28 — — 27146 #8 5313 8.77 om — ™% * 3% 1940 
1814 8.32 31% 10.82 32% 33 7214 6.50 — — 1214 3 5% 13 1941 
2234 «6.85 3814 9.10 44 a 7334 6.40 — — 25 ss 9% a3 ha 1942 
2014 8.38 2 8.52 4415 8 9914 4.54 _ — 3014 as 115% a3 1943 
1814 7.79 4914 7.44 56 13 106 33419 — — 3514 as 11% u3 1944 
2014 5.55 5934 6.33 5514 6.61 112% 104" — —_  § i  .. 4H 1945 
22 5.39 56 6.72 66 5.53 112 93419 — — 64 5.50 10% 7.75 1946 
1714 7.98 4514 8.42 5714 6.53 116 133419 4334 8.82 58 6.17 6% 11.93 1947 
2314 4.43 | 36 =10.52 51 7.47 111% 68 Cl 5634 7.10 52 6.97 45% 18.24 1948 
2619 7.55 41% 9.54 4414 8.56 1084% TH» 57 7.14 57 6.42 514 16.68 Nov—1949 
2814 7.08 415% 9.45 4415 8.66 111% 9% 5816 6.95 58 6.30 54% 16.62 .. Dee 
38414 5.84 4216 9.35 4414 8.56 11044 85%" 553% «7.34 5914 6.14 514 16.42 .. Jan —1950 
$234 (6.11 4414 9.06 4415 8.82 109144 = 7349 585, 6.94 5914 6.21 5'4 15.73 Feb 
3314 6.02 46 8.69 4716 8.11 112% 11144 62 6.55 6015 6.13 6%% 13.74 Mar 
34 5.88 461% 8.59 4814 7.96 110 914" 62 6.55 60% 6.15 6% 14.50 Apr 
387% =65.30 4654 8.57 46% 8.33 111% 9%» 63 6.46 6014 6.06 6 14.71 May 
$414 7.25 4514 8.77 47% 8.21 111% #9 67 6.03 6214 5.85 634 13.08 June 
3314 7.46 44 9.15 48 8.17 111 9%» 59% 6.82 60'5 6.09 74% 12.05 July 
38434 7.19 4634 8.64 48 8.28 109% 7%'" 60 6.82 6015 6.12 7% 11.58 Aug 
354 7.04 4714 8.55 92% 7.41 109 TH’ 59 6.94 61 6.11 8% 10.50 Sept 
3634 6.80 4834 8.29 924% ~7~.42 10914 8" 6234 6.54 62 6.02 7% 11.37 Oct 











Belgium Czechoslovakia Denmark 
4 per cent 6 per cent 6 per cent 415 per cent 31% per cent 316 per cent 4 per cent Coupon 
Nov 1970 Oct 1960 *° Oct 1960 '° Apr 1962 Feb 1972 Jan 1964 Apr 1968 Maturity 
May and Nov 3 months 3 months Apr and Oct Feb and Aug Jan and July Apr and Oct Call Date 
100 101 101 100 100 100 100 Call Price 
London New York London New York London Zurich Amsterdam Market 





Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
0 oO 





C 0 ¢ C ( End of: 
96 4.26 10314 7.60 105 7.63 9934 4.52 10214 3.35" — — _— — .. 1937 
9212 4.48 75 a 49 19.71 9814 4.62 100'4 3.47" — ~ = | 1938 
6315 6.93 1214 16 5514 17.81 47 10.83 55 7.07 3914 10.40 50 8.86 ca 1939 
421, 10.30 114 a6 2714 38.67 803% 16.83 25 14.57 26 =15.03 16 16 1940 
79 5.49 16 “ 48 22.68 22 23.46 35 10.88 3914 10.70 16 14 ..1941 
90 4.69 34% ae 8414 11.40 41 12.78 4914 8.00 51 8.57 16 14 : .. .1942 
9314 4.47 585% ue 80 12.87 6714 7.90 67 5.93 6314 6.89 16 14 1943 
9614 4.27 76 a6 88 11.27 7934 6.45 9214 3.95 7414 5.69 16 16 ‘ 1944 
100!5 4.01 99 «6hti—=O20ND] 8.50 _ 96 4.85 102 3.34'5 85 4.75 16 14 1945 
10414 2149 108 12.96" 101144 6.06 973% 4.75 101144 3.387" 91 4.25 10384 2%" 1946 
101 2.9818 75 18.67" 711% 10.23 90 5.52 102% 3.28'5 8814 4.52 103 2% . 1947 
10114 1.50 4934 28.14" 571% 18.51 6514 9.12 9314 3.93 81 5.47 101% 1h”. 1948 
100 = 4.02 52 26.92" 58 13.41 17 = (7.85 8414 4.72 8734 4.7 10314 3%" ..Nov—1949 

99! 4.03 52 26.92" 58 14.04 7534 7.58 8315 4.72 89. 4.57 1031 3%" ..Dee 
9815 4.18 5214 26.67% 5814 13.58 8434 6.33 8714 4.39 9234 4.19 104 3 5%'* Jan —1950 

99 4.17 57 24.56% 5516 14.60 9014 5.59 8715 4.41 9234 4.20 104 35419 Feb 

99 4.07 55 25.45% 5514 14.60 901 5.60 8715 4.43 9114 4.33 10354 3%4'* ..Mar 

99144 4.04 511% 27.18" 52% 14.80 89% 5.68 871% 4.40 92% 4.19 104% 4%'9 _Apr 

99 4.10 52 26.922 52% 14.96 8714 6.02 8714 4.49 93 4.18 104 3549 ion 

9815 4.16 46 30.43" 5214 15.10 8214 6.68 8715 4.41 8714 4.7 10344 3\%'* ..June 

99 4.15 501% 27.72" 5016 16.18 71% 8.42 8716 4.41 84 §.17 102 15%'* ..July 

99 4.17 521% 26.67"? 50% 15.84 73% 8.02 8714 4.43 85 5.06 101% Hs Aug 

9914 4.04 50% 19.95" 531% 14.62 79% 7.11 871 4.46 884 4.67 100% ¥4'* Sept 

99 4.07 55% 17.94" 58 13.54 8034 6.96 8714 4.48 8414 5.16 100%% 30" ..Oct 
cent in 1953. Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. * Prior to October 1946 interest was 
per cent and maturity April 1, 1951. Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. '° Prior 
to October 1946 interest was 8 per cent and maturity April 1,1951.  Callable for sinkingfund only. Current yield. ‘'*Indefault. ‘'* Interest 
payments suspended. 15 Yield to next call date. 16 Trading suspended. 17 No quotation. 18 Prior to August 1949 interest was 6 per cent 


and the bonds matured in July 1962. Interest increases on a graduated scale from 1% per cent in 1948 to 3 per cent in 1954. '* The yield to next call 
date is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. 2° Prior to February 1950 the 
214 per cent bonds due July 15, 1957 were shown. This issue was called at 101 on February 17, 1950. * Entire issue called at par December 1, 1950. 
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VoLuME III, NUMBER 11 


I.B.R.D. and Government Bonds - New York, 


PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY OF 


Denmark 


Coupon: 4 per cent 
Maturity: June 1967 
Call Date: June 15, 1957 
Call Price: 100 
Market: Stockholm 
Price Yield 
End of: Co 
1937. ... 
1938. 
1939 
1940. 
1941. 
1942 
1943 
1944... 
1945.. 
1946 
1947 
1948 


1949—Nov.. 
Dec 


1950—Jan.. 
Feb 
Mar.. 
Apr.. 
May.. 
June.. 
July.. 
Aug. . 
Sept.. 
Oct... 


PPT ETE IEIETIEL 


Pom wm COCOCOtOt Wt m 
ex 


Egypt 


4 per cent ¢ 
Coupon: Jan 1963 
Maturity: Any time 
Call Date: 100 
Market: London 
Price Yield 
Emad of: % 


Price 


Price 


Finland 


5 per cent * 
Sept 1961 
Mar and Sept 
100 
New York 


10415 4.126 
1021; 4.504 
25 21.30 
3915 13. 
30° 18.6 


414 per cent 
Apr 1965 
Apr and Oct 
100 
New York 


Yield 
oO 


Yield Price 


Price 


5 per cent 
Nov 1963 
Nov 1951 
100 
London 


( 
.37* 
.68* 

21.08 


Soe Co 


6. 
6. 
6. 
6. 
5.7 
5.6 
5. 


Yield 


Ireland 


5 per cent 
Nov 1960 
Nov 1950 
100 
New York 
Price Yield 
11414 
100!4 
90 


Oowoocurm 


mo LALO 


to 


-_— i 


Norway 


3 per cent 
Aug 1963 
6 months 
100 
London 


Yield 
= 


3 per cent 
June 1971 
June and Dec 
100 
Zurich 


Price Yield 
ie 


Italy 


1-3 per cent 
Jan 1977! 
30 days 


Price Yield 
vo 


/O 
7814 9.90 
761% 10.39 
653, 12.61 
463% , 
6% 


6 
6 
6 
6 
6 


~ 4.168 


oe 


418 


06 
988 


498 
658 
768 
898 
.008 
71° 
208 
.208 
338 


ANKInournrkAL— Or 


334 per cent ft 
Apr 1966 
Apr and Oct 
100 
Stockholm 


Price Yield 
ro 


1-3 per cent “ 
July 1977 '° 
30 days 
100 
London 


Price Yield 
ro 
o 
5714 9.82 
49!56 11.50 
49!6 11.66 
15 6 
1114 


6 
6 
6 
6 
6 
6 
6 
6 


90° 
90° 


91° 


PPh RPO Re | 


Portugal 


3 per cent 
Jan 2002 
Jan and July 3 
100 


London 


Price Yield 
07 


Netherlands 


334 per cent 
May 1957 
May and Nov 
10114 


Se S211 III Iti 


oe, re 


KWwwwwwwnnwnwnr &>_& > 


Canada 


234 per cent 
Sept 1974 
30 days 
103 
New York 


Price 


EEG id.cc bea 
1938 

BD kaisxe x. 
1940 

1941 
1942.... 
1943 

oT eee 
a 
1946... 


10314 10314 3.55 
1033Z 3.53 
. 


70 
8114 3. 100 
77 10334 
893% 


_ 


aonortrA er ahh e Oe ie i Or > “1. CO SD CO 
v no 0 > bo 


8.64 
8.73 
6 


bt he O71 00 OT he 
> im Od DO PO -~2 69 GO 
ox - > 


1949—Nov.. 
Dec... 


1950—Jan... 
Feb... 
Mar.. 
Apr... 
May.. 
June. . 
July. . 
Aug.. 
Sept... 
Oct... 


10214 
10234 
102% 
102 

101% 
101% 
100% 
101% 


9514 
9514 
95% 
95% 
9514 
9814 
109 
105% 
102% 


wwwowwacdw wc wd Co OO > & O11 CO CO 


wwwwowwwd cao ww 


ALLAH PL LEE LL PP 
SPoorh a Pee HR Crer 
te eR ae, = 


9614 


MMONMNMHMNMNMNHNMN Wh NNN NWNWNWws Cr c 


9834 


* Residential Mortgage Bank, guaranteed by national government. + Mortgage Bank of the Kingdom of Norway, guaranteed by national 


government. {City of Alexandria, guaranteed by national government. §§ Morocco Railways, guaranteed by French Government and Cherifien 
State. “ Maremmana Railway, guaranteed by national government. ' Prior to 1947 the 5 per cent bonds due December 1951 are shown. Interest 
is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current yields based on present coupon rate (2 po cent) are calculated 
? Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947. 3 Callable for sinking fund only. 
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London, Zurich, Amsterdam, Stockholm 


AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 


Australia South Africa 


314 per cent 
July 1974 
July 1964 


33% per cent 
Feb 1962 # 


314 per cent 
Apr 1967 
Apr 1965 

102% 
New York London London 


Price Yield Price Price Yiel d Price 
oO, y 


/0 Cc 
105% 4.50¢ 90 
1005 4.95 
72% 7.89 
55% 10.94 
58 11.78 
7.17 
5.96 
4.95 
4.284 
10314 3.02¢ 
8 Qo. 
85 4.95 
85% 4.93 
905% 4.38 


4.44 

4.18 , 
3.99 9714 
3.72 9814 
3.81 9714 
4.09 9614 
4.72 9714 
4.32 9814 
4.37 100 
3.89 101 


rmownMmow ewww» & Cc 


9714 
9714 


9814 

9814 

9814 

9814 

9814 3. 

10015 3.5: 100 
10014 3.5 961: 
101144 3. 99! 
100% 3.46 10014 
101. 3..438 99% 


wowoewmcwwcwn we 


nS) 


‘ Yield to next call date. 5 In default. 


Morocco 


5 per cent §§ 
Dec 1978 
3 months 

100 100 100 

Zurich 


- Yield 


orm ororer 


6 Interest payments suspended. 
to 1949 interest was 5 per cent and maturity was 1959. Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. 
to August 1949 the 314 per cent bonds due January 15, 1961, were shown. 


NOVEMBER, 1950 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


End of: 
..1937 
1938 
1939 
1940 
1941 
1942 
1943 
.1944 
1945 
1946 
1947 
1948 


Nov —1949 
..Dee 


Jan —1950 
Feb 
..Mar 
.. Apr 
May 
...Jdune 
.. duly 
Aug 
Sept 
. Oct 


7 Trading suspended. § Current yield. 1° Prior 
1! Prior 


2 The yield to next call date is negative and therefore the excess of the 


* No quotation. 


price quoted over the price at which the yield would be 0.00 is llown. ' Entire issue called at par November 1, 1950. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of bonds 
guaranteed by National Governments. Bonds traded in New York, 
London, Zurich, Amsterdam, and Stockholm are shown. 


Only bonds that are currently serviced with full contractual interest 
payments on present agreements are included. No bonds with ma- 
turity before 1957, or whose amortization or sinking fund provisions 
will effect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of the year 
or month and represent the closing prices, or when not traded, the mean 
of the bid and asked prices. In the London and Stockholm markets, 
prices represent the mean of the buying and selling price quotations since 
no official closing price is quoted. Prices in the Zurich market represent 
the most recent cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid or 
asked price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam market represent closing 
prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm, bonds are quoted 
ex-interest and yields are computed on the price shown in the table. 
However, it is the practice in London to sell bonds at a price which in- 
cludes interest accumulated since the last coupon was paid. The yields 
shown are based on the price after accumulated interest has been deduc- 
ted, except where the bond is quoted ex-interest, usually about five weeks 


prior to the next interest payment. Bonds of the International Bank 
for Reconstruction and Development are quoted in thirty-seconds but 
the prices shown in the table have been rounded to the nearest eighth. 
Yields on these bonds are calculated on the prices before rounding. 


Yields in per cent per annum have been calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity, 
yields have been calculated to the final date by which the bonds will be 
retired by the operations of the sinking fund. Yields for callable bonds 
have been calculated to the earliest call date when the market price was 
equal to or greater than the call price. On certain sterling bonds the 
market quotation shown is higher than the call price and no yield to call 
is given. This is due to the fact that the price, net of accumulated 
interest, is below call price. In some cases, sinking fund payments are 
not being met according to contractual schedule and therefore there is 
uncertainty as to whether the bonds will be paid off or extended at ma- 
turity. Under such circumstances a current yield calculation might 
more clearly reflect the true yield situation. However, in order to main- 
tain comparability throughout the table, the yields have been calculated 
to earliest call or to maturity. 


In those cases where interest payments had been temporarily suspended 
owing to the war, no yields are shown during the suspension period even 
though suspended interest payments were later made. 


See March, April, August, September, October, and December 1949, 
and January and April 1950 issues of International Financial Statistics 
for description of the series. 
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Argentina 


1937 1938 


Exchange Rates 
SELLING RATES 


Preferential 
Basic... 


Auction 


Curbt 
BUYING RATES 
Special. . 
Preferential 
Basic 
Gold and Foreign Assets 
10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange. 
13 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 Exports 
21 Imports, c. i. f 
VALUE OF TRADE (In Dollars 
Exports. . : 438 
Imports 44: 
VOLUME OF EXPORTS 
Wheat 50 
Corn é ( 29 
Wool vn 131 
Assets of the Central Bank 
80 FOREIGN ASSETS Recare 1,306 
31 DomMeEsTIC CREDITS: Government 595 
82 CREDITS TO OTHER BANKS...... - — 


Assets of Other Banks 

40 DOMESTIC CREDITS. 

41 Government 

42 Official Entities. 

43 Business and Individuals 
44 CASH 


In Pesos 
1,400 
1,461 


Currency and Deposits 

50 MONEY SUPPLY..... 

51 Currency......... 

52 Deposit Money 

58 TIME DEPOSITS.... 

54 GOVERNMENT DEPOSITS... 
55 BANK CLEARINGS f.. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD§ 


Ti «Seman PRICHS.............. 


Prices and Wages 

80 WHOLESALE PRICES (All Goods) 9 

Bi Cosror LIVING? .............. 

82 WaGEs (Monthly Earnings) °°... 

Production and National Income 
AGRICULTURAL PRODUCTION 

90 Wheat... ; 

91 COrm....... 

92 Meat.... 

93 Linseed. ..... 

94 ee 


95 GROSS NATIONAL PRODUCT...... 
96 NATIONAL INCOME 


1939 


3,294 
336 
2,958 


785 


3.36 


457 
416 
41 


115 


1,428 
1,499 


428 
320 


94 
21 


125 


1 ,440 
592 


11 


X3 ,616 
X 471 


jx 


386 


\X2,759 


I 


771 


3,869 


4.99 


1941 1942 


Pesos per U.S. Dollar: Average or Prevailing Rate) 


3.73 3.73 
4.23 4.23 
4.94 4.94 
4.24 4.23 


4.22 4.22 


3.36 3.36 


562 X 705 
497 614 
65 x 90 


76 68 


INTERNATIONAL FINANCIAL STATISTICS 


1944 1945 1946 


3.73 
4.23 
4.94 
4.02 


3.73 3.73 
4.23 4.23 
4.94 4.94 
4.04 4.09 


3.98 


3.36 


3.98 3.98 
3.36 .36 


Millions of U.S. Dollars: End of Year 


1 ,663 
$92 1,197 
348 466 

94 77 


1,339 1,696 
1,072 
624 
113 


Millions of Pesos) 


1 465 1,789 


Lost) = 1.274 


Millions of U. 


456 503 


272 268 


2,360 2,498 

1,007 1,154 

S. Dollars) 
683 


73 
227 295 


1937 =100) 


61 56 
6 2 
152 99 


61 
6 
159 


Millions of Pesos: End of Year) 


1,812 X 2,318 
571 619 


4,543 5,689 
964 950 


8,060 


Millions of Pesos: End of Year) 


4,898 
1,250 
824 


4,337 
767 
854 

2,716 2,824 
912 1,187 
Millions of Pesos: 

3,212 3,739 

1,242 1,439 

1,970 2,800 

2,837 3,183 
266 454 

4,515 5,158 


8,440 
2,958 
1,461 
4,022 

887 


6,188 
2,465 
409 


5,635 
2,180 
464 
2,991 3,314 
1,979 2,406 
End of Year) 
5,590 6,771 
2,136 2,581 
3,455 4,190 
4,008 4,524 
1,082 918 
6,454 6,890 


8,779 
3,526 
5,252 
5,395 
1,344 
9,428 


Per Cent: End of Year) 


4.965 xX 4.15 


4.13 xX 38.16 8.01 


December 1938 =100: Average of Months)é 


121 


110 
103 
102 


128 168 


220 284 402 


1937 =100) 


129 167 
106 112 
105 112 


188 208 
113 


130 


193 
135 
142 


(1987 =100) 


155 113 
204 197 
111 113 
104 88 
135 139 


nO 


67 
118 
51 
138 


Billions of Pesos) 


10.5 
8.3 


eR 
9.5 


14.3 
11.6 


1947 


3.73 


4 


23 
.94 
.08 


1949 


16,360 
3.02 
636 


eee 


+ Curb rate at end of period. t Monthly totals and 12 month averages. § Prior to 1942 December averages. § Beginning 1947. 
Page 2 Data from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 9 Buenos Aires. 
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July 


1949 
Sept 


Aug 


3.73! 
3.73) 


4.23 
4.94 


4.81 
3.00 


5.00 
3.98 
3.36 


Oct 


3.73 


37? 
.09? 


9.02: 
3.50 


20° 
83° 
73? 


3.36 


Nov 


Dec Jan 


Feb 


Mar 


Apr 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 


3.73 
5 .37 
6.09 
Jf 9.40 
\11.07 
9.02 
16.50 
7.20 
.83 
5.73 
3.36 


3.73 3.73 
5.¢ 5.37 
6 6.09 
10.26 12.05 
11.6 13.26 
9. 9.02 
15 15.14 
.20 
.83 
5.73 
3.36 


3.73 
5.37 
6.09 
.76 
3.17 
02 


.80 


.20 
83 
5.73 
3.36 


3.73 
5.37 
6.09 
11.73 
13.62 
9.02 
13.$0 


7.20 
4.83 
5.73 
3.36 


€ 


Argentina 


Sept Oct 


_~ 
Aource 
i | 
Co~c 


we bh 


woo uo 
w 
o 
— 


ow 


(Millions of U. S. Dollars: End of Month) 
166 216 
210 219 
163 174 
47 45 


234 


(Millions of Pesos) 
2 321 408 540 
9 423 398 475 

(Millions of U. S. Dollars) 
81 75 -—-> 182<— 104 
101 91 -—-> 176<— 81 
(1987 =100) 

51 40 65 103 112 
23 14 12 14 19 
146 226 249 176 202 
(Millions of Pesos: End of Month) 
2,576 2,539 2,513 2,499 2,615 
1,748 1,770 1,793 1,867 1,846 
23,319 24,026 24,363 24,982 25,018 


393 47 
415 47 


2,880 
1,860 
25,691 ¢ 


2,691 
1,835 
25,284 


2,465 
1,741 
21,288 


(Millions of Pesos: End of Month) 


7,374 7.709 8,939 8,349 8,494 8,572 8,771 8,705 8,954 


17,150 18,814 18,571 14,647 18,760 16,660 18,494 18,696 
(Per Cent: End of Month) 
3.01 3.02 eas eee 3.02 3.01 3.03 
(December 1938 =100: Average of Daily Quotations)é 
588 554 562 547 545 544 


17,213 
3.01 


531 513 


‘Beginning October 3. ‘Through August 28. > January / August. 


* Through September. 
* Less than 12 months. 


‘Beginning August. 
’ Beginning June 23. 


* Beginning July 19. 





Australia 


INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 


Exchange Rates 
1 SELLING RATE 3.896 
Gold and Foreign Assets 


10 GOVERNMENT AND BANKS 251 
| Sepia 6 
Foreign Exchange... ak ‘ 208 
Foreign Investments 7 37 

DOLLAR EXCHANGE IN U.S. BANKSt 
Government and Banks 
Business and Individuals 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


BES CAD. 6 oc cnsesnvee 


VOLUME OF TRADE 
Exports (Current Weights) 
Imports (Current Weights) 


Assets of The Commonwealth Bank 


$0 FOREIGN ASSETS. 
81 Domestic CREDITS. 


Assets of Other Banks 

40 DomegstiIc CREDITS 

41 SS re 
42 Non-Government........... 
43 CASH 


Currency and Deposits 

50 MONEY SUPPLY.... 

51 Currency 

52 Deposit Money..... 
53 TIME DEPOSITS 

54 BANK DEBITS#é. 


Government Finance 

DEFICIT (—) OR SURPLUS....... 
Revenue............ 
Expenditure. ... 

FINANCING OF DEFICIT 
Net Borrowing........... 
Use of Cash Balances....... 
Monetary Operations....... 

AUSTRALIAN POUND DEBT. . 

FOREIGN CURRENCY DEBT 


Money and Capital Market 

70 LONG-TERM Gov’T BOND YIELD 

71 SHORT-TERM Gov’T BOND YIELD 
SHARE PRICES 

72 Industrial 

73 ig 


Prices and Wages 

80 WHOLESALE PRICES ? 

81 Home Goods............ 
82 Import-Type Goods. 

83 Export Goops............... 
8&4 

85 

86 


87 Cost oF LIVING 

88 WaGEs (Hourly Rates).......... 
Production and National Income 
90 MANUFACTURING EMPLOYMENT... 


AGRICULTURAL PRODUCTION 
91 
92 
93 


3.722! 


1939 1940 1941 1942 ‘ 1944 1945 1946 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
3.198* 3.198 3.198 3.198 3.198 3.198 
(Millions of U. S. Dollars: Last Wednesday of Year) t 
209 319 215 281 669 596 759 
14 11 7 6 29 53 82 
176 292 191 259 640 543 677 
19 16 16 16 — — — 
11 16 xX 23 53 29 46 


Millions of Pounds: Year Ending December 31) 
17.8 16.2 12.5 ik Ace 9.0 
(Millions of Pounds: Year Ending June 30) 
149.7 135.0 159.8 146.7 155.3 
131.8 123.8 170.1 242.7 213.5 
(1937 =100: Year Ending June 80) 
121 102 118 98 93 104 
107 85 101 117 100 2 
(Millions of Pounds: Last Wednesday of Year) t 
50 92 65 84 188 177 224 
119 117 159 278 413 426 386 


96.9 
77.6 


116 
105 


1947 


3.200° 


(Millions of Pounds: Average of Weekly Data in December) § 


364 398 411 
93 111 
304 300 270 230 242 305 
42 47 106 231 286 315 


(Millions of Pounds: Approximately End of Year) 


392 
121 


405 
176 


470 


228 


466 


161 
316 


248 
67 
181 


221 


287 
87 
200 


2360264 


613 
213 
399 


648 
204 
443 


223 


“B15 X 450 
(Millions of Pounds: Year Ending June 30) 


703 
211 
492 
205 
637 


603 
88 
514 


31 


1948 
3.2004 


1,214 
88 
1,126 


99 


1949 


3.2065 


.9 —105.3 —208 


—371.3 —257.7 —149. 


2.2 129. 


114 


112 
139 
99 


234.% 


(1937 =100: Average of Months) 
113 


103 
73 


117 
108 
138 
87 
82 
82 
112 
115 
120 


ft 
187.6 
396.3 
205. 
2.5 
528.5 


137.4 


1,299.1 1, 
121.6 


344.0 
601.7 


253.4 


4.3 


357. 
507. 


157. 


—11. 


5 


552.2 1,723. 


121.3 


Cent: Average of Months) 


3.24 


2.45 


93 
72 


3.24 
2.45 


84 


(1937 =100) 


132 
119 
160 


139 
123 
177 
104 

94 
106 
133 
129 
136 


8.25 
2.48 


116° 
908 


140 
125 
175 
115 

94 
136 
150 
129 
137 


107.: 


3.24 
1.90 


133 
96 


141 
127 
172 
144 
108 
202 
163 


131 
141 


(1987 =100: Year Ending December 31) 


129 


(1937 =100: Year Ending June 30) 
91 


114 
54 
108 


139 


112 
110 
108 


142 


99 
73 
109 


138 


35 
103 


145 


95 
94 
84 


(Millions of Pounds: Year Ending June 30) 


834 


906 


1,058 


1,268 


1,235 


1,264 


— 


& CO 
wow 
m= > CO 


1] 


woo 


——| 


ou 


Ou 


i 


+ Prior to 1947 as of last Monday of year. 


4 Monthly totals and 12-month average. 


t End of year and month. 


§ Prior to 1945 average of weekly data in last quarter. 


9 Home consumed goods in Melbourne. 


“InN co 


CO RD 


. tw RECS RSA we ee ee 


| 
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———— 1949——____——_ — — -— - ————— 1950— — 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
2.228 2.228 2.228 2.228 2.228 2.228 2.22 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1,430 1,415 1,025 1,074 1,140 1,186 1,268 1,343 1,353 
86 86 87 88 89 89 88 88 


1.298 1,268 1,243 1,211 849 962 1,008 1,089 1,165 1,176 
38 101 101 117 90 3 $0 80 $0 20 £0 


22 20 22 20 32 : 33 30 2: 2 17 
ga ; : ; ; 26 2% 1 14 
3 ‘ 
(Millions of Pounds 
A : 2 ‘ ; ; 1.0 1.0 


June 





May Sept Oct 


3.206 3.206 3.206 3.206 3.206° 2.228 2 298 


1. 1 ,456 
88 


37.3 
35.1 


53.0 61.3 
44.5 44.0 


(1937 =100) 
118 132 125 112 132 146 
———-> 155 <——- ———-+> 170 <——- 


(Millions of Pounds: Last Wednesday of Month) 

439 458 476 501 542 554 529 

342 344 315 295 318 300 315 
(Millions of Pounds: Average of Weekly Data in Month) 
658 673 698 698 714 747 759 
143 151 174 174 179 187 181 176 
515 522 524 524 535 560 578 569 
385 408 422 444 A477 504 525 529 

(Millions of Pounds: Approximately End of Month) 
913 937 983 1,052 1,065 1,077 1,124 1,191 +e 1 
220 221 22% 240 221 224 22% 231 : 
693 717 760 812 819 853 896 900 
209 209 213 216 220 224 288 234 
9387 1,011 1,870 1,156 1 ,007 
(Millions of Pounds) 


125 
—>143 <-—— 


109 102 
——> 1446<—— 


410 
335 


423 
308 


415 418 
290 289 


418 
322 


435 
326 


604 607 623 629 639 
129 122 124 129 134 
476 485 499 500 505 
345 432 402 396 386 


745 


912 
212 
700 
209 
944 


910 
218 
692 


208 
1,203 


891 
217 
674 
207 
948 


896 
218 
678 
209 
1,051 


ooh, tt 
101.9 ; as 
(Per Cent: Last W sine of Month) 
3.12 3.12 $8.12 3.12 $8.18 3.14 $3. 
1.97 2.00 hide 12.05 3:56 348 1. 
_ (1987 =100: Average of Daily Quotations) 


170 173 177 179 185 188 189 
115 116 118 120 127 132 


(1937 =100) 
207 210 
198 201 
226 230 
373 363 
454 433 


...1,782.2 
.. 106.0 


3.13 
2 .00 


3.11 
1.99 


3.14 
1.99 


3.13 
1.92 


3.14 
1.99 


3.138 


3 
1.97 7 


1 
9 


162 
106 


164 
103 


153 157 
104 110 


161 
110 


166 
112 


185 
181 
195 
274 
271 


185 
181 
195 
274 
274 
334 288 
237 237 


190 
186 
200 
269 
274 
287 290 


255 255 


190 
186 
201 
275 
280 


190 
187 
198 
275 
274 
298 
255 


193 
189 
203 
299 
317 


198 
192 
211 
312 
338 


203 
199 
215 
327 
369 


212 211 
204 204 
230 229 


255 255 255 


—>161<——— 
= 201 


———+> 164<- 
ude” eel 205 


———»> 168 <—_— 
ene .. 209 


—————> 171 <———— 
ee 


soemnecsie iRise 
eas 219 


(1937 =100) 


164 161 146 160 163 165 166 165 166 168 169 169 170 170 


' January /August; 3.199 thereafter. 


? Beginning April 1. 
September 18. 


3 Beginning January 14. 
6 At old valuation represents 836 pounds. 


‘ Through September 29. ’ Through 
7 Less than 12 months. 


8 Exchange closed in December. 
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$$ 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Schillings per U. S. Dollar: Average or Prevailing Rate) 
1 si 
2 eee 5. ; ict ar ee panes Pee ee 10.147 10.14 
3 Premium 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK Rass sha ets 2.8 5 baie sb oe ee > oe ; 9.647 
11 Gold 5 Soe fee es aan ha a oe ‘ 4.767 
12 Foreign Exchange 29 61° ee eens ere ak nea ee : 4.887 
13 DOLLAR EXCHANGE IN U.S. BANKS .. ates inte oe a Pt sua’ le peo ; 5.118 
14 Government and Banks... at cat 
15 Business and Individuals... 


Foreign Transactions 


VALUE OF TRADE (Millions of Schillings) 
20 22% 5 ene eer ee eae cea eas 842 
21 TNO BINS yo<004 005250 f 55 ee 5 hin ee saad ake iis ; 3,311 
VOLUME OF TRADE (1987 =100) 
22 Exports (1937 Weights)... . pee jan Ty pistes ae pues eee eam 29 
23 Imports (1937 Weights) : ve eiaih eee Resi 5 ai cares ene re 24 


Assets of the National Bank (Millions of Schillings: End of Year) 


80 FOREIGN ASSETS 3s ee et are bolt Sects a riety 968 
81 Domestic CREDITS: Government 8 i ke Soe 2,547 12,8508 


Assets of Other Banks (Millions of Schillings: End of Year) 

40 DOMESTIC LOANS.. eo ” ; ; - ; ; ante se : 2,146 

41 Official Entities....... “ ts ‘ak ee ei Sine . ee We 204 
PUNO... 2520 as sss a “ es resins a shes Mee 184 
Commerce Facies * i cpit Saree a Adis tes 494 
Industry oie ee Rend pane pl sali eoieh gael 5 886 
Others nated saa yi eee 378 


Currency and Deposits (Millions of Schillings: End of y oa 

50 MONEY SUPPLY............. 2,12 Oe pect a i 8,790 10,418 
51 Currency... 94: — ee Poet apy oes .... 8,265 5,68 4,326’ 5,635 
52 Deposit Money... ; or ae er pidgin ips sat 4,464 4,783 
53 BLOCKED MONEY: National Bank 3.546 01; 3 ,3737 428 
54 TIME DEPOSITS i pated ae he bobs Pac spats See ‘ 945 1,272 
55 BANK DEBITs?.... ed oe ; Setar ne ee 6 ,030 


Money and Capital Market (Mar 19388 =100: Average of Months) 
70 SHARE PRICES Saas ba ae aint tbs ae 628 363 


Prices and Wages (19387 =100) 
80 WHOLESALE PRICEs (All Goods) t ek ‘pei _— eed Pek 5 toe Sane seat 307 
81 sak iia ae ete ao aia eiee 196 306 
UNIT VALUE OF TRADE 
82 Exports (Current Weights) eat cat pia tin aMens oe Ses erate 239 304 
83 Imports (Current Weights) reiki eae seus ‘Sid ora sede 338 372 
84 RErAIL PrRIcEst x dis aie Aa " gqu 106" 209 304 
(Aug ‘1988 = 100) 
85 WaGEs (Hourly Earnings) t en Rew ie 75! ar eke 176 284 
Production (1987 = 100) 
90 INDUSTRIAL PRODUCTION........ aks ele eee fase renee — ee ae 58 89 


a 


+t Monthly totals and 12-month averages. tIn Vienna. Based on schilling prices in 1937. ; ; 
‘ January 1/March 17. ? Beginning October 28. 3’ Through November 21. ‘ Beginning March 4. 5 Discontinued October 


5. 7 December 7; publication of data suspended until January 23, 1948. 8 September 30. 
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—— —$—————————————1949 —————— —4 —_—_—_—_—_—— 1950 - 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Schillings per U. S. Dollar: Average or Prevailing Rate) 
{ 4.57 14.57 14.57 14.534 14.53 14 
10.14 10.14 10.14% 21.53 21.538 21.53 21.494 21.49 21. 
26.17 26.17 26.17 26.184 26.13 26. 
(Millions of U.S. Dollars: End of Month) 
19.33 19.79 19.40 20.53 19.34 19.21 19.49 
4.98 i 4.99 4.99 4.99 4. 4.99 5.01 
14.35 14.80 14.41 15.54 .85 14.22 14.48 
sage ae eee .02 42.90 39.28 
43.34 43.45 42.17 38.31 
92 al 18 97 


(Millions of Schillings) 
254 ‘ 257 405 342 403 497 463 
530 y 483 807 743 745 972 733 
(1987 =100) 
64 60 83 66 77 95 90 
89 73 111 84 72 88 78 
(Millions of Schillings :End of Month) 
205 95 198 194 205 193 192 195 208 
8,283 ‘ 7,990 8,387 8,299 8,417 8,599 8,448 8,494 
(Millions of Schillings: End of Quarter) 
6,105 ; ; 6,835 indie Sean ... 8,634 
age t#. Sara 472 ee Bad 495 ae ae 522 
518 ; sete 536 Wier in 566 . 604 
1,639 . 1,933 gia, eae : secs opeta 
2,644 wees. 2,986 Re crme vcs: ee ..-- 4,089 
876 aia 959 aay, 996 a 1,047 
(Millions of Schillings: End of Month 
10,921 27 11,198 11,324 11,307 11,285 11,456 11,709 11,606 11,698 11,678 11,774 12,001 
5,765 5,996 5,957 5,817 5,490 5,465 5,721 5,599 5,639 5,611 5,618 5,684 
5,156 & 5,197 5,367 5,490 5,795 5,991 5,988 6,007 6,059 6,067 6,156 6,317 
1,553 55 1,480 1,227 1,282 1,186 1,563 1,824 1,890 1,766 , 005 
1,573 575 1,583 1,596 1,662 1,670 1,788 1,856 1,954 2,052 2,078 
7,695 ,8 8,703 8,668 9,173 11,393 
Mar 1938 =100: Mid-month Quotations) 
299 320 316 312 322 306 295 280 
(1937 =100) 
42% 424 441 480 488 497 510 503 
450 : 488 492 494 497 499 489 


Kise 2@o™ D> 


——— 


386 408 481 509 516 517 505 
382 406 461 538 622 614 614 
415 467 459 446 437 438 
(Aug 1988 =100) 
391 5 403 378 393 397 399 
(1987 =100) 
130 123 133 142 133 


’Includes 1,061 million schillings for January/June ERP imports, not distributed by months. 10 March. 1! April/December. 
" April 3 August. 44 Less than 12 months. 
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Belgium 


NATIONAL INCOME.... 






1937 


Exchange Rates 


RRO TRATED, ...0.s0s000000000 


Gold and Foreign Assets 


NATIONAL BANK...............- 
Ee ete cise cies o's 
Foreign Exchange.......... 

TREASURY: Gold... 

NN Ne OE eye Sous 

DOLLAR EXCHANGE IN U. S. BANKst 
Government and Banks. 
Business and Individuals 


Foreign Transactions 


VALUE OF TRADE 
0 eee or 
SINE, 5.50060 040 0% 
VOLUME OF TRADE 
Exports (1948 Weights) 
Imports (1948 Weights) 


Assets of the National Bank 


FOREIGN ASSETS ............... 

DoMESTIC CREDITS. 
Government..... ae 
Non-Government........... 


Assets of Other Banks 


DoMESTIC CREDITS.... 
Government............... 
Others than Banks.......... 


een ig bib. a wien ko 


Currency and Deposits 
50 MONEY SUPPLY 


a 
Deposit Money...... : 
National Bank......... 
ier TANS... ......... 
Postal Check System... 
Buockep MONBY.............. 
TIME DEPOSITS....... 
BANK CLEARINGS§... 


Money and Capital Market 


GOVERNMENT BOND YIELD.... 
CALL MONEY RATES 
SHARE PRICES 
NE eh hi 
0 err 
ee 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods).. 


UNIT VALUE OF TRADE 
Exports (1948 hebeees 
Steel. . 
Pig Iron... 
Zinc ce dia eee eee 


Imports (1948 Weights) . ; 
SURO, MMOD. nos asco n sasiewas 
WacGEs (Hourly Earnings)....... 


Production and National Income 


INDUSTRIAL PRODUCTION........ 





Nh > 


— am Om Oh 
co cp co SS SS 


Sisson 


ss | 


oo 
ow 
oor 


100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 


100 


1938 


29.59 


738 
729 
9 
44 


782 


me orec tS tO oo 


— DO 
owe 


— 
Co ye be S 
SOKA 


t Prior to 1948 as of December 25. 


averages of first of month data. 


1939 


29.68 


716 
714 
2 
17 
733 
159 


Conor 


o 
QS oth ~y 


106 


t End of month and year. 


INTERNATIONAL FINANCIAL STATIstIcg 


mama» 





Ss 


1940 1941 1942 “1944 1945 1946 1947 
(Francs per U.S. Dollar: Average or Prevailing Rate) 
29.63! 43.96? 43.96 48.96 48.96 
(Millions of U. S. Dollars: End of Year) + 
735 732 733 745 800 875 894 
734 732 732 732 716 735 594 
1 1 13 82 140 300 
7 17 17 17 17 — —_— 
752 751 749 762 815 875 894 
145 117 22 124 185 160 125 
(Billions of Francs) 
eee pangs 4.0 29.8 61.5 
ee adie 18.2 59.7 89.0 
(1937 =100) 
erie 3X 32 63 
be 30 X 1 103 
Billions of Francs: End of Year) t 
eh.4 21.7 21.6 32.7 35.0 38.4 39.2 
ieee 17.0 20.8 34.2 44.4 55.0 58.1 
10.0 16.2 20.1 32.3 43.7 51.9 54.2 
1.2 8 a 2.0 fa 3.1 4.0 
(Billions of Francs: End of Year) 
15.9 20.4 27.0 47.0 54.4 56.8 57.5 
7.7 13.4 19.5 38.9 42.8 39.0 36.5 
8.2 6.9 7.4 8.1 11.7 17.8 21.1 
2.2 Zee 2.3 1.0 2.2 3.4 3.7 
(Billions of Francs: Approximately End of Year) 
54.8 73.7 99.4 68.3 125.6 138.1 140.0 
36.9 51.8 71.8 45.3 76.9 77.8 X 88.3 
20.1 24.0 29.9 24.0 50.9 63.6 X 56.7 
1.4 1.2 Loe 3.8 3.4 eo @ t.% 
14.8 17.8 23.0 14.4 34.7 43.8 xX 39.0 
3.8 5.1 5.9 5.8 12.8 15.3 15.9 
= — 97.2 78.1 12.0 8.8 
1.2 2.2 4.5 1.4 1.9 See 3.3 
19.7 24.0 32.4 35.0 57.5 88.5 
(Per Cent: Average of Months) 
4.814 4.13 4.01 3.824 4.014 4.18 4.45 
1.254 .78 15 .65 .62 .58 1.08 
‘ (1987 =100: Average of Months) 
89 185 209 2265 2325 226 153 
784 134 145 163° 1875 200 146 
684 163 203 2535 308° 311 218 
(1937 =100) 
122 X 306° 328 
' ee oe 
4787 463 480 
3007 289 384 
2807 281 348 
pas ee ican oe 
117 350 333 340 
1108 cate neh X 318° 342 
(1937 =100) 
i cng 31 72 86 
(Billions of Francs) 
190.6 214.6 





§ Monthly totals and 12-month averages. 


é Prior to 1948 





1948 1949 
43.96 43.963 
938 897 
624 698 
$14 199 
938 897 
129 119 
74.1 79.7 
89.6 $1.6 
77 83 
93 88 
41.1 40.7 
50.1 49.6 
44.2 45.3 
5.9 4.4 
55.0 57.2 
33.6 34.2 
21.4 23.0 
3.7 3.0 
149.6 154.8 
88.5 91.0 
61.1 63.7 
ie 1.5 
40.7 43.1 
18.3 19.1 
2.5 os 
.0 5.3 
110.8 Raed 
4.75 4.60 
1.25 1.28 
129 132 
140 139 
172 162 
360 342 
394 390 
500 459 
426 388 
406 446 
345 328 
390 378 
374 393 
92 94 
243.9 249.1 
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1949 --— -- -— — a 
May June July Aug Sept Oct Nov Dec Feb Apr May June Sept Oct 


(Francs per U.S. Dollar: Average or Prevailing Rate) 
43.96 43.96 43.96 43.96 43.96? 50.15 50.15 50.07 50.07 50.09 50.18 50.30 50.29 50.42 50.50 50.50 50.50 50.39 
(Millions of U. S. Dollars: Last Thursday of Month) 
961 998 1,027 1,044 952 937 919 897 875 876 892 885 5s 846 835 794 780 
664 704 720 718 715 720 709 698 679 679 682 679 663 650 643 f 592 
296 294 307 327 237 217 210 199 196 197 210 206 183 185 151 188 





961 998 1,027 1,044 952 937 919 897 5 876 892 885 5 835 794 78 780 
142 124 118 142 127 125 118 119 ‘ 133 119 121 5 106 108 yee 
; pats fobs ven sack oa ene a 79 59 62 7 49 53 

54 60 59 5 58 55 


(Billions of Francs) 

6.3 6.6 5.9 7.1 
7.9 6.9 6.5 8. 
(1937 =100) 

79 92 79 102 87 
106 94 82 103 84 


‘ons of Francs: Last Thursday of Month) 
40.7 39.6 39.6 40.4 40. 
49.6 46.6 46.5 48.1 48. 
45.3 43.5 41.7 44.0 44. 

4.4 3.0 4.8 4.2 3. 


(Billions of Francs: End of Month) 

: 57.2 58.5 57.8 59.1 60. 
35. 34.2 384.9 84.5 34.9 35. 
23. 23.0 28.6 28.8 246.2 2. 

2. 3.0 2.2 1.8 2.8 2.6 


(Billions of Francs: Approximately End of Month) 
151.1 154.8 152.2 150.9 152 152.0 
89.7 91.0 90.4 90.7 91. 
61.4 63.7 61.7 60.2 61. 
Lk : ‘ 
42.0 
18.3 
§.2 
95.2 


6.4 
6.8 


tn Ong = 00 DO DO 


co 
3 oo 
— 
aoc 
om > 
wre 


61. 


a> 
—&S 


43. 
17.§ 


6.8 


+ 
~ 


IAG Oo 
as 
3c 


2 
6 
6 
0 
0 
18.6 


— 
‘ Qe 
me | rrxeomworn 


>| moe 


_ 

_ 

ooo 
a 


(Per Cent: Average of Daily Quotations) 
4.49 4.48 4.46 4.44 4.41 4.40 
1.18 1.25 1.25 1.26 1.25 1.25 
(19387 =100: First of Following Month Quotations) 

139 144 146 145 142 144 
133 138 139 138 134 136 
171 175 190 185 182 179 


(1937 =100) 
334 338 339 337 333 335 


~ 
or 
me CO 


— 
m CO 
on 


370 362 347 347 331 335 
404 411 347 298 292 291 
312 334 248 329 256 253 
350 364 353 357 362 345 
310 314 314 317 321 328 
374 372 368 370 368 367 
ia 396 re weal 398 

(1937 =100) 
95 95 93 95 95 96 


' January 1/May 9. ? Beginning October. ’ Through September 18. ‘ Less than 12 months. ’ Exchanges closed ny 
31,1949, to June 4, 1945. * November /December. 7 January /April, Belgium only. *March. * September and December. 
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VOLU! 
— 
Oe ”—”O?”O? DkwOO  ?:=_ ae —\—— _ 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 M. 
Exchange Rates 
SELLING RATE (Bolivianos per U.S. Dollar: Average or Prevailing Rate) 
1 Ee dc abacus a's a \ aa 9 \ 9 : ene ‘ 9 49 ‘ f42.42 42.49 9 | 
2 : With — f 17.386 29.60! 382.3838 39.07 46.46: 46.46 42.42 42.42 42.42 42.42 \43.42? 43°49 2 
8 NOE eck pica 5 9A 9 ate ORs r 5 ss 7 = a f56.05 56.05 re 
\ With Tax. 0000200000 } 24.26 Soe 0.5 80 56.05° \57°05? 57.05 7 
5 ee io acu wiswia ae .... 45.46 56.71 54.02 49.66 51.80 59.96 60.94 64.06 78.12 101.73 96. 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
20° Copremat Bank. ............... 7.1 4.7 5.2 9.8 16.4 20.3 24.0 35.4 33.7 30.6 31.4 28.6 28 
11 oO) Ce ee 3.1 8.4 $.1 3.4 8.2 10.8 14.3 4 21.9 22.6 22.7 22.8 09 
12 Foreign Exchange.......... 4.0 1.3 Pek 6.4 8.2 9.5 9.7 13.7 11.8 7.9 8.7 5.9 "s 
13 OTHER BANKS... aS oe .4 q 1.8 LW 2.0 Bue 3.0 2.0 2.2 2.3 2.0 9 
14 Rt etih inka hxeakdws sss 2 — 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1 
15 Foreign Exchange.......... ae 2 Pe sf 6 9 1.0 1.8 - 1.0 1.2 9 
Ns aici ors eie's ba 5.1 5.9 11.6 18.1 22.3 26.1 38.3 35.7 $2.7 33.7 30.6 3( 
17 DOLLAR EXCHANGE IN U.S. BANKS _. i asta 3.7 7.4 X 10.8 7.4 14.5 14.0 17.8 ee | 13.5 1: 
18 Government and Banks ; ee “sg ae cae ane 
19 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports...... ee ee tees 34.6 34.4 88.9 50.9 63.0 68.0 81.3 80.3 73.6 81.2 102.7 107.1 
21 oS SS es 4 | 25.0 19.2 20.9 28.0 33.5 37.8 40.4 51.4 59.6 68.7 71.4 
VOLUME OF EXPORTS (1987 =100) 
22 Minerals... ces 100 98 106 139 154 149 150 150 131 123 er 5 iba 
23 . ae es : 100 101 108 151 167 152 154 169 150 132 148 132 
24 RU leech kes ale 100 67 77 60 78 86 72 71 65 66 67 70 
Assets of the Central Bank (Millions of Bolivianos: End of Year) 
$0 FOREIGN ASSETS............... 148 96 157 294 754 9386 1,006 1,489 1,417 1,284 1,820 1,202 1, 
31 DOMESTIC CREDITS 428 432 534 652 610 808 960 1,107 1,403 1,749 2,492 2,799 2 | 
32 Government.... 406 403 484 477 372 440 57 559 869 1,077 1,507 1 ,827 1 ¥ 
33 Official Entities............ 2 3 3 119 135 188 142 170 245 337 492 542 7 
84 Business and Individuals... . . 19 26 7 56 103 180 244 378 289 336 493 430 
85 CREDITS TO OTHER BANKS...... _— _ _— _ —_— = _ 15 74 69 68 319 
Assets of Other Banks Millions of Bolivianos: End of Year) 
40 FOREIGN ASSETS .......... eA, 10 22 53 80 94 91 125 84 92 98 85 
41 DOMESTIC CREDITS........ ae 99 143 197 190 284 432 654 536 603 623 762 907 
42 Government......... eh 7 7 33 11 3 4 7 10 15 11 —_ _ 
43 Other than Banks.......... 92 136 165 179 280 429 647 526 588 612 762 907 
se eee 60 82 56 71 33 195 102 187 153 134 300 319 
Currency and Deposits (Millions of Bolivianos: End of Year) 
50 MONEY SUPPLY............ 401 462 592 772 978 1,508 1,973 2,314 2,484 2,599 3,311 3,903 
§1 SIMI 5 csc ccs sects a 252 288 369 XxX 471 634 807 1,239 1,520 1,588 1,727 2,068 2,399 3 
52 Deposit Money............ 149 174 223 301 345 701 734 794 896 872 1,243 1,504 2 
58 Time DeposiTs................ 2 2 8 7 26 21 69 61 51 62 92 110 1 
54 GOVERNMENT DEPOSITS......... 144 119 194 205 435 427 377 543 712 573 792 771 
55 BANK DEBTSt ; OK — 1,421 1,784 2,257 
Government Finance (Millions of Bolivianos: Year Ending December 31) a 
60 DeEFIciT (—) OR SURPLUS........ 88 —39 —65 —79 63 —274 —38 —-7 -—254 -299 
61 CD cs ee lite ss be 197 352 440 Gos «6 2,17]. 1,180 1,772 %t,001 1,176 1,012 
62 EOROIN . 5c ce cease 108 391 505 685 1,108 1,404 1,211 1,198 1,428 1,810 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos. . — 56 —10 53 9 -110 101 —7 7 266 302 
64 Foreign Currency —1 —1 —2 —2 —2 —3 —4 —4 —4 —4 
65 Use of Cash Balances...... —67 51 —39 —7 —134 176 49 4 —8 1 
66 Monetary Operations....... 35 -- 53 — 184 — — — — _ 
67 BOLIVIANO DEBT 378 367 420 509 399 499 593 601 866 1,168 
68 FOREIGN CURRENCY DEBT 1,860 2,108 38,641 4,186 5,008 5,206 5,118 5,293 5,472 5,651 
Prices 
UNIT VALUE OF EXPORTS (Prices in U. S. Dollars: 1987 =100) 
80 1 Ra ae ea ee 100 97 101 101 113 126 150 148 154 187 hte aes 
81 1 RSA ee vee eee 100 78 94 107 117 131 157 162 158 188 246 244 
82 NE sais nee alkenes 100 97 102 126 89 95 109 127 180 177 183 177 
(Prices in Bolivianos: December 1937 =100) ss 
83 Cost OF LIVING (La Paz)t. 100 129 182 214 286 373 433 473 540 627 661 725 
— 
t Monthly totals and 12-month averages. ¢t Annual data refer to December. ‘Ju 
Page 10 Oct 
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May June July Aug Oct Nov’ Dec Jan Feb Mar Apr May 





June July Aug Sept Oct 



















(Bolivianos per U.S. Dollar: Average or Prevailing Rate) 

















42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 2.42 42.42 42.42 60.60° 60.60 60.60 60.60 60.60 60.60 60.60 1 
43.42 48.42 48.42 48.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 61.60° 61.60 61.60 61.60 61.60 61.60 61.60 92 
56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 60.60 — a _ —~ — i a 
57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 61.60 — ~- -- —- — - ee 
96.66 100.50 102.50 102.25 107.75 118.00 111.15 115.00 115.00 115.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 6§& 
(Millions of U. S. Dollars: End of Month) 
28.5 80.6 29.4 29.2 yt 26.5 25.5 28.6 27.6 31.2 33.6 29.8 29.5 30.3 31.5 10 
92.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 aa.0 22.8 22.8 22.8 22.8 22.8 22.8 11 
5.8 7.8 ee as 3.8 2.8 5.9 4.8 8.4 10.9 te 6.7 7.5 8.7 12 
2.0 a 2.2 2.1 2.4 2.6 o.1 2.0 1.8 2.2 Rae 1.8 La 1.8 13 
| Bad i | | Ld Lad Dek oe Bes | aes od i can 14 
9 7 10 1.0 9 1.0 1.0 9 7 1.0 5 7 6 6 15 
$0.6 $2.4 81.6 81.3 .... 28.7 27.7 30.6 29.4 33.3. o8.5 S8:3 82.3... $38.3 ... 16 
15.4 14.8 14.9 14.4 16.2 15.7 13.2 13.5 13.9 13.0 13.1 12.7 14.1 15.1 13.3 20.2 19.0 17 
oe rs, aye , Se , va 5.3 3.9 3.9 3.7 5.1 6.0 4.1 8.4 8.5 18 
8.6 9.1 9.2 9.0 9.0 9.1 9.1 11.8 10.5 19 
(Millions of U. S. Dollars) 
9.2 12.6 8.4 9.0 8.5 6 9.7 10.5 3.5 4.5 9.4 6.8 5.7 8.2 20 
io. oueee)»6BBCO«TOTA OB CO*‘LS C4 —>6.9<— 4.5 2.9 2.4 2.9 21 
(1937 =100) 
128 191 112 129 128 105 174 201 43 83 202 141 113 155 107 pment eaten neue Mae 
73 82 76 90 78 57 73 90 69 53 82 57 49 | pee wae eat . @b 
(Millions of Bolivianos: End of Month) 
1,199 1,284 1,287 1,226 1,199 1,114 1,073 1,202 1,157 1,309 1,412 1,381 1,360 1,821 ... 1,889 ae ae 
2,635 2,620 2,697 2,685 2,757 2,697 2,864 2,799 3,045 3,002 2,995 2,992 3,256 3,450 .... 3,675 .... . 81 
1,633 1,617 1,675 1,660 1,693 1,692 1,791 1,827 1,833 1,862 1,877 1,863 2,141 2,237 cdve Seu aad a 
478 488 495 501 507 528 537 542 544 548 552 559 663 CO ore 33 
5 5E 536 430 668 591 566 571 552 CF cca Oe exas coe ae 














164 319 321 269 131 191 160 147 ait ae on vee 














(Millions of Bolivianos: End of Month) 
84 77 91 90 87 91 89 85 76 Oe eka 81 90 | See - eee ease 
886 869 879 894 884 875 923 907 942 939 942 1,007 967 COP cs DP - wer a3 41 
— _— —_ — — — —_ _ — _— — — — — .... i chee pig Ae 
886 869 879 894 884 875 923 907 942 939 942 1,007 967 See icc BO acca apart 43 
287 302 290 239 253 292 279 319 406 Oe ks. 378 417 BR lk ks 411 Jak ae 
(Millions of Bolivianos: End of Month) 
3,459 3,468 3,526 3,575 3,594 3,641 3,683 3,903 4,039 4,146 4,198 4,227 4,339 4,388 .... 4,847 50 
2,088 2,122 2,186 2,188 2,220 2,235 2,219 2,399 2,356 2,393 2,443 2,515 2,562 2,667 .... 2,822 51 
1,871 1,347 1,390 1,892 1,874 1,407 1,464 1,504 1,684 1,752 1,756 1,712 1,777 1,721 cae BO 52 
107 103 106 108 107 108 106 110 115 113 112 116 114 BOG edi 117 53 
877 849 846 860 889 801 842 771 781 811 950 983 1,017 1,044. .... 919 54 


2,326 2,317 1,983 2,009 2,098 2,519 2,563 3,375 





(Prices in U. S. Dollars: 1937 =100) 






80 





257 257 257 257 257 239 219 197 ‘191 184 184 184 184 181 | , ek ence 
178 175 174 «177 182 184 180 178 188 174 198 182 179 176 sae ae 






(Prices in Bolivianos: December 1937 =100) 
; as 730 736 741 778 








ene! Deseminnr. * Beginning April 19. * Beginning April 8. * September / December. ’ January /June. * Beginning 
ctober 20. 
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Brazil 






Exchange Rates 
SELLING RATES 


Special Freet 
With Taxf.... 


Gold and Foreign Assets 


10 BANK OF BRAZIL.... 
11 Gold 
12 Foreign Exchange. ......... 
13 OTHER BANKS: Foreign Exchange 
Ce ER a xcs cbs kp he ole rieeiee S 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks 
7 Business and Individuals . 


Ane coe ™ 
| 
g 
—- 


Foreign Transactions 
VALUE OF TRADE 


20 Pn ccs lindas ic eh sk ao 

21 TNR OBS is, 6.5:6 016 6k Aw o's 
VOLUME OF TRADE ses 

22 Exports (1935/39 Weights) 

28 NN eG tee cick 

24 RN a oo og 

25 Imports (1935/39 Weights) 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS . 


31 Domestic CREDITS. 


82 Government. .. 
33 Official Entities............ 
84 Business and Individuals... .. 


85 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 FOREIGN ASSETS ..... 
41 Domestic LOANsS.. 
a rare 
Currency and Deposits 
50 MONEY SUPPLY..... 
51 rahi iy los sone a os Wo 
52 Deposit Money....... 

538 Time DEPosSits............. at 
64 GOVERNMENT DEPOSITS......... 
55 BANK CLEARINGS{ 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods) § 


81 Export Goods: Coffee. . 

82 Cotton... 
UNIT VALUE OF TRADE 

8&3 Exports (1935/39 Weights) . . 

84 Exports (Current Weights). . 

85 Imports (1935/39 Weights). . 

86 Imports (Current Weights). . 


87 Cost oF LivinG (Sao Paulo).... 

88 WaGEs (Hourly Earnings)....... 
Production 

90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 


1937 


100 
100 


100 
100 


= or 
im 
ao x 


to m— oreo wo 
a 
_ 


100 
100 
100 


100 
100 


100 
100 


34 


100 
100 


1938 


17.62 
18.15 


59 
32 


26 


62 


or 
co 
ne 


_ 
3 ~m Awe 


t 
~ 
re 


93 
91 


82 
82 
98 
98 


100 
104 


1939 


th 


128 
135 
136 

94 


4.60 
1.95 
.83 


.16 


.08 
.10 


~_ 


_ 
a 
So 
tN 


.09 


.08 
56 

.88 
9 


w 


94 
96 
85 
85 


91 
91 


36 


112 
101 


1940 


INTERNATIONAL FINANCIAL STATISTICg 


JM 


1941 1942 


VY 
1944 


1945 


16.63 16.60 16.58 16.56 16.54 

19.80 19.72 19.64 19.58 19.50 

20.79 20.71 20.62 20.56 20.48 

20.77 20.59 20.48 20.04 19.96 

21.81 21.62 21.50 21.04 20.96 
(Millions of U. S. Dollars: End of Year) 

57 107 262 630 666 

51 70 115 329 354 

6 37 148 301 312 

5 8 10 30 42 

2 115 273 660 708 

36 50 68 141 195 

(Billions of Cruzeiros) 
4.96 6.73 7.50 10.73 12.20 
4.96 5.50 4.68 8.12 8.74 
(1987 =100) 

100 106 74 87 92 

99 92 61 112 117 

94 122 65 45 69 

87 88 66 80 88 

(Billions of Cruzeiros: End of Year) 

1.04 2.02 5.05 12.35 13.04 

5.63 6.68 6.27 18.138 17.06 

1.30 1.35 1.68 10.05 6.68 

oe 1.68 1.67 1.77 1.43 

3.36 3.65 2.93 6.21 8.95 

.14 .22 .18 .25 .28 

(Billions of Cruzeiros: End of Year) 

.09 .16 .19 .57 .80 

8.71 10.28 11.81 28.04 26.78 

2.06 2.05 3.44 5.39 5.83 

(Billions of Cruzeiros: End of Year) 

11.36 14.58 17.28 338.79 38.69 

4.27 5.50 6.33 11.90 14.68 

7.09 9.08 10.95 21.89 24.01 

4.25 5.52 6.40 11.82 14.54 

.38 .64 1.64 2.16 3.16 

2.96 3.96 4.78 9.51 10.82 

(Per Cent: Average of Months) 
6.23 6.23 6.10 5.11 5.43 
(1987 =100) 

100 122 146 180 208 

81 144 187 vor 248 

91 83 107 154 162 

88 108 150 181 200 

93 113 164 197 200 

115 123 149 170 177 

116 121 133 154 169 

(1946 =100) 
38 42 47 69 84 
wie Fsasale Dae ee 82 
(1937 =100) 
119 129 135 163 162 
99 105 97 112 104 








+B 
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and Sao Paulo. 





inning 1947 end of period carb market quotations. 


1946 


(Cruzeiros per U. S. Dollar: Average or Prevailing Rate) 


16.50 


19.42 

20.61! 
20.00° 
21.00° 


760 
354 
406 

40 
800 
174 


18.23 
13.03 


123 
128 
149 
102 


14.63 
14.26 
3.76 


.40 


248 
312 
254 
257 
255 
229 
188 


100 
100 


179 
113 


t Monthly totals and 12-month averages. 


1947 


18.72 


23.258 


785 
354 
430 

41 
826 
105 


21.18 
22.79 


115 
122 


156 


_— 
m OrDO CO or 
or 
= 


44.41 


26.98 
14.33 


15.36 
6.37 


299 
295 


318 
322 


302 
246 


119 
110 


180 
112 


§ Mainly Porto Alegre 


1948 


{18.72 
\19.66 


26.55 


757 
317 
440 

24 
781 
124 


21.70 
20.98 


125 


151 


48.43 


30.12 
16.16 


17.01 


1949 


18.72 
19.66 


30.75 


719 
317 
402 

31 
750 
193 


20.15 
20.65 


112 
160 
142 


13.85 
19.10 
4.05 


2.01 
13.04 


1.89 


57 
41.21 
8.60 


57.06 
19.94 
37.12 
17.63 

4.01 
18.70 


384 
481 
370 


335 
345 
295 
250 


130 
133 





18.7: 
19.6 


29.01 


13.1 


16. 
3. 


2,5 & C5 


‘Jan 
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May June 


18.72 18.72 
19.66 19.66 


29.00 30.50 


689 
817 = 317 
365 372 
27 29 
708 = 718 
117 


682 


a a 


‘January /July. 


July 


18.72 18.72 18.72 
19.66 19.66 19.66 


31.00 30.25 31.25 


680 
317 317 
363 380 
30 34 
710 89731 
118 128 


697 620 
317 
303 


145 


————— > 127<-——___——_ 


171 185 224 


84 


18.72 18.72 
19.66 19.66 


32.50 27.00 


18.72 
19.66 


30.15 


Feb 


18.72 
19.66 


33.00 


—___—___—1999—__—_—_ 


Mar 


18.72 
19.66 


32.45 


Apr 


18.72 
19.66 


32.70 


(Millions of U. S. Dollars: End of Month) 


719 
317 
.... 402 

32 31 
750 
193 


‘317 


217 


674 
317 
357 

29 
703 
164 
132 

32 


660 
317 
343 

28 
687 
144 
112 


32 


653 
317 
336 

25 
678 
141 
109 


32 


(Billions of Cruzeiros) 


2.30 
1.62 


195 201 


138 
25 > seus 


> 148<——— 


13.76 


? April/December. 


1.93 
1.50 


1.66 
1.04 


1.15 
1.24 


(1937 =100) 


108 
15 


“4 
37 


1.68 
1.44 


118 
21 


603 
317 
287 
23 
626 
122 
87 
34 


(Billions of Cruzeiros: End of Month) 


14.00 
19.14 


14.61 
19.43 
4.93 5.05 
1.74 1.84 
12.48 12.54 
1.74 1.86 


13.85 
19.10 
4.05 
2.01 
13.04 
1.89 


13.01 
19.82 
4.85 
2.08 
12.88 
2.05 


12.74 
19.45 
4.49 
2.14 
12.82 


2.05 


12.62 
18.97 
3.92 
2.14 
12.91 
1.88 


11.70 
20.34 
5.11 
2.21 
13.01 
1.91 


(Billions of Cruzeiros: End of Month) 


.57 .58 57 
03 03 41.21 
-00 -59 8.60 


.53 
41.41 
8.83 


51 


41.98 41.57 42. 


9.48 


46 


10.49 


co 3 fo 


10. 


(Billions of Cruzeiros: End of Month) 


54 54.44 
.21 19.18 
34 35.26 
.54 17.83 
.82 6.76 
48 22.08 


57.06 
19.94 
37.12 
17.63 

4.01 
24.36 


57.13 
19.60 
37.54 
17.74 

4.66 
21.93 


57.28 
19.56 
37.72 
17.76 

4.95 
19.11 


58.31 
19.61 
38.70 
18.03 

4.50 
24.32 


58. 
20. 
38. 
Re. 

4. 


21. 


ES he oe 
Cowon eur 


(Per Cent: Average of Daily Quotations) 


24 6.83 7.14 


423 - 
763 
357 


428 
754 
349 


3 January /February. 


7.28 


7.02 


(1937 =100) 


428 
768 
340 


419 
765 
338 


(1946 =100) 


133 
137 


134 
136 


(1937 =100) 


6.84 


401 
753 


333 


6.37 


391 
752 
331 


May 


(Cruzeiros per U. S. Dollar: Average or Prevailing Rate) 


18.72 
19.66 


33.50 


June 


18.72 
19.66 


33.35 


July 


18.72 
19.66 


30.70 


~ 
— 


) 


are 


2 


_ 
mor 


Brazil 


Sept Oct 


18.72 
19.66 


18.72 
19.66 


32.25 


33.15 


———T 
Ore co to™ 


nt 


ty wroahd: 


— 
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VoL 
—_——————————— —  —  ————— a es —_— 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 ~ 
Exchange Rates (Canadian Dollar per U. S. Dollar: Average or Prevailing Rate 
1 DomesTIc SELLING RATE........ -9999 1.006 1.004' 1.110 1.110 1.110 1.110 1.110% 1.105% 1.005 1.005 1.005 
2 FREE RATE IN NEw YORK....... rg rash Fast l.tvo 862.0850 |= 3.082 C2088 O25 C1678 1.087 1.091 1.063¢ ; 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) | 
10 GOVERNMENT & BANK OF CANADA 200 220 321 422 938 829 912 1,541 1,261 518 1,011 1,122 
11 | aS See ere ee 180 186 218 136 136 155 294 354 536 287 401 486 
12 Toh CPD csncnsecena nes 15 29 88 194 52 164 608 1,154 709 215 597 631 
18 DE cchwaskoeneenes’ oo 5 5 15 92 751 10 10 33 16 17 13 5 
14 DoLiLaR EXCHANGE IN U. S. BANKS 176 202 275 434 873 507 927 1,522 932 410 775 869 
15 Government and Banks. . ae re pea See eee ie ate aire ye ee eee a 
16 Business and Individuals... . able ian fae aes 
Foreign Transactions (Millions of Canadian Dollars) 
20 GOLD PRODUCTION............. 144 167 185 205 206 187 113 104 105 108 124 149 
VALUE OF TRADE (Millions of Canadian Dollars) 
21 cc cee phase ueabaes 1,012 849 936 1,193 1,640 2,385 3,483 98,267 2,889 2,812 938,110 3,022 
22 ee Oe OS eee 809 677 751 1,082 1,449 1,644 1,759 1,586 1,927 2,574 2,637 2,761 
VOLUME OF TRADE email 
23 Exports (Current Weights). . 100 95 110 126 167 ’ Sau 154 163 164 
24 Imports (Current Weights). . 100 91 100 129 159 ee inp iie 156 180 164 
Assets of the Bank of Canada (Millions of Canadian Delian: End of Year) 
30 Domestic CREDITS: Government. 174 186 232 576 608 1,016 1,491 1,856 1,921 1,906 2,038 2,040 9 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) P 
40 DomesTic CREDITS............. 2,332 2,434 2,753 2,662 2,920 3,381 4,727 5,344 5,620 5,728 6,298 6,532 
41 ES sig. c eh chew bs 1.342 773 953 912 1,170 1,670 2,938 98,274 8,819 2,649 2,960 3,113 6 
42 Official Entities............ ’ 630 632 582 515 472 398 453 485 679 686 704 3 
43 Business and Individuals... . . 990 1,032 1,168 1,168 1,235 1,289 1,891 1,617 1,816 2,395 2,652 2,715 ‘a 
ON ee ee ee 255 263 292 323 356 387 549 694 753 781 749 765 . 
Currency and Deposits (Millions of Canadian Dollars: End of Year) 
50 MONEY SUPPLY........... 1,044 1,088 1,370 1,562 1,902 2,349 3,153 3,514 3,995 3,943 4,334 4,421 
51 ks Sai panken ea 238 238 281 379 492 681 990 1,055 1,096 1,112 1,184 Li 4 
52 Deposit Money............ 807 850 1,089 1,183 1,410 1,667 2,168 2,459 2,900 2,881 38,150 3,238 ; 
58 TIME DEPOSITS. ..seeeee-s 1,404 1,472 1,544 1,488 1,433 1,486 2,060 2,391 2,856 98,148 93,408 3,751 
64 GOVERNMENT DEPOSITS......... 25 80 176 77 188 468 776 =1,075 426 331 375 232 d 
55 BANK DEBITSt.. ; eat hs 2,931 2,577 2,685 2,870 3,270 3,794 5,056 5,699 5,771 6,208 6,724 7,130 6 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ 13 —42 -161 —482 -617 -3,073 -2,382 -1,703 —466 311 652 
61 De cory haa ceus > 572 520 565 893 1,563 2,278 2,877 8,469 3,094 2,973 2,932 
62 EID Fock Sine 3e 05 559 562 726 1,875 2,180 5,851 5,260 5,172 938,560 2,662 2,279 
FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars —24 54 389 800 1,660 2,142 2,896 3,160 -—3857 —1,022 —252 
64 Foreign Currency -—9 12 —82 —83 —165 —7 —1 —148 —38 44 99 
65 Use of Cash Balances....... 20 —24 —146 —235 —877 938 —512 -1,308 861 666 —503 
66 CANADIAN DOLLAR DesT....... 2,458 2,512 2,901 38,702 5,361 7,503 18,315 16,475 16,354 15,848 15,109 
67 FOREIGN CURRENCY DEBT...... 794 806 724 641 476 469 352 204 166 210 308 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 3.28 3.10 3.06 2.99 2.93 2.61 2.57 2.94 2.83 
71 SHorT-TERM Gov’T. BOND YIELD baie 1.13 1.54 1.48 1.40 1.48 1.46 1.39 1.39 1.43 1.44 1.66 
72 TREASURY BILL RATE........... 72 .59 044 -70 .58 .54 .39 .36 .38 41 41 48 
SHARE PRICES (1937 =100: Average A Months) 
73 Manufacturing............. 100 83 80 65 56 53 82 96 87 94 91 
74 Pulp and Paper........ 100 55 48 53 40 37 4 98 150 152 156 143 
75 Base Metal Mining......... 100 100 113 89 81 70 88 94 108 99 108 110 
76 ee eee 100 101 96 74 65 41 74 91 88 76 65 72 
Prices and Wages (1987 =100) 
80 WHOLESALE PrIcgs (All Goods). . 100 93 89 98 106 113 121 122 128 153 181 186 
Unit VALUE OF TRADE 
81 Exports (1935/39 Weights) . . 100 88 84 93 97 pice at pie 150 170 187 193 
82 Imports (1935/39 Weights). . 100 92 92 104 112 ae ne Te 153 176 199 210 
(1939 =100) 
83 CosT OF LIVING................ 100 101 100 104 110 116 117 118 122 184 153 159 
84 WAGES (Weekly Earnings)....... eas Sen 100 ee ye Satta fiers 133 129 148 167 181 
Production and National Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 95 101 121 146 184 184 163 147 163 168 171 
91 FARM PRODUCTION.............. 100 128 154 155 130 196 168 132 150 139 150 146 
92 Ee CGC n a 5 se sews 100 200 289 300 175 309 231 177 230 187 217 202 
(Billions of Canadian Dollars) 


98 NATIONAL INCOME.............. 4.02 3.99 4.29 5.26 6.59 8.37 9.74 9.79 9.82 10.94 12.47 12.92 








+t Monthly totals and 12-month averages. 
Page 14 1 January on. ? Through October 15. *Through July 5. ‘Through September 18. Average free rate September 
20/30, 1.114; September 20 /December 31, 1.116. 5 On September 30 the fixed official rate was suspended. From this date through 





VoLuME III, NUMBER 11, NOVEMBER, 1950 Canada 





1949 ——___________— ——— — 1950 $$$ $$ 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Canadian Dollars per U.S. Dollar: Average or Prevailing Rate) 
.005 1.0054 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 
.050 1.0514 1.106 1.113 1.131 1.121 1.113 1.108 1.109 1.109 
(Millions of U. S. Dollars: End of Month) 
997 992 1,014 1,074 1,122 oe eT at a 

440 450 462 5 486 500 501 502 50: 506 
547 535 546 593 631 649 675 690 5 676 
10 7 7 6 5 bes ae oe sas 
743 827 811 825 869 919 873 857 345 847 
se ; : 734 711 717 707 
185 162 140 141 

(Millions of Canadian Dollars) 

14 14 13 15 


288 224 202 232 
213 212 200 237 


(Millions of Canadian Dollars: End of Month) 

2,029 2,077 1,966 2,040 2,035 2,008 2,045 2,070 
(Millions of Canadian Dollars: End of Month) 

6 , 567 579 6,647 6,532 6,502 6,546 6,677 6,640 
3,312 § 3,08 3,157 3,113 3,144 3,165 3,240 3,186 
699 ‘ 709 704 688 705 708 701 
2,557 2,767 2,781 2,715 2,670 2,676 2,729 2,754 
790 ‘ 758 765 745 749 718 720 
(Millions of Canadian Dollars: End of Month) 

4,187 ‘ 4,376 4,421 4,387 4,414 4,446 4,483 
1,155 1,168 1,183 1,182 1,144 1,181 1,179 
3,032 ‘ 3,208 3,238 3,256 3,270 3,265 3,304 
3,697 3,7 3,764 3,751 3,802 3,838 3,869 3,857 
571 ‘ 323 232 212 168 268 239 
6,447 3 8,540 8,396 7,307 6,270 7,460 7,443 


(Per Cent: Mid-month Quotations) 
2.69 2.75 acto )6Cc ate) OC BET 
65 1.65 1.73 1.73 1.72 1.73 
51 51 51 51 51 .ol 
(1937 =100: Average of Thursday Quotations) 
99 99 100 99 99 106 
162 164 168 172 180 192 
121 120 119 119 116 119 
78 75 75 74 74 76 
(1937 =100) 
186 185 186 187 188 189 


(1939 =100) 
159 160 
175 185 
(1937 =100) 
169 173 


A A NR RR RR RR A A A mM a 


October 20 the free rate has ranged from 1.047 to 1.058 Canadian dollars per U.S. dollar. 6 At old valuations represents 12.7 
million Canadian dollars. 7 Beginning April includes trade of Newfoundland. Page 15 
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JN 





1938 1939 


Exchange Rates 


1 SELLING RATE 2.746 3.033 
Foreign Transactions 
VALUE OF TRADE 
20 eit en iwak wack oo 
21 SMO NE 65.00 sos 00s 
VOLUME OF TRADE 
22 Exports (1934/38 Weights) . er ee 
23 T 93 108 
24 85 
25 34 142 
26 Imports: (chain Linked).... 


Currency and Deposits 


50 MONEY SUPPLY 

51 Currency 

52 Deposit Money (Gross)..... 
58 TIME DEPOSITS 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


285 


236 


71 TREASURY BILL RATE.... 
Prices 
WHOLESALE PRICES 


“1944 1945 1946 


(Rupees per U. S. Dollar: Average or Prevailing Rate) 
$.827 38.325 3.822 3.3822 3.822 3.3821 


1940 1941 1942 


(Millions of Rupees) 

387 é 531 680 

283 é 296 518 

(19389 =100) 

125 120 108 
116 120 101 127 
146 150 186 166 159 169 
148 202 216 190 214 73 
100 90 63 65 76 84 
(Millions of Rupees: End of Year) 
215 25: 449 661 775 
53 151 268 314 
162 298 392 461 
ue ee 51 64 

(Per Cent: Average of Months) 


666 
621 


765 
696 


109 
108 


109 
104 


123 


(Per Cent: Weighted Average of All Bills Issued) , 
sas re .98 .69 .39 .18 


(1939 =100) 


1947 


3.315 


889 
970 


115 
126 
134 

56 
105 


691 
223 
468 


64 


1948 


3.315 


1,011 
994 


125 
130 
152 
103 
107 


756 
227 
529 


68 


1949 


3.315! 


1,063 
1,030 


124 
130 
145 

40 


116 


787 
229 
558 


80 
81 
82 


83 
84 


Export Goods: Tea..... 
Rubber. . 
Copra. 
UNIT VALUE OF TRADE 
Exports (1934/38 Weights) 
Imports (Chain Linked) 


142 
119 
94 


117 
146 


154 
143 
157 


137 
218 


209 
188 


167 
346 


157 
198 
289 


198 
354 


85 Cost oF LIVING (Colombo). . 


nee added 


"Through September 18. ? July /December. 


Pege 16 


(Nov 1938/Apr 1939 =100) 


122 164 X 195 229 


3? November 1938/April 1939. 
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ee, 


nes —— —_—_—__———_——— 1949 — —_——_—— —- —-- -1950——— 
1949 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


Sept Oct 
(Rupees per U. S. Dollar: Average or Prevailing Rate) 


3.815 3.315 3.315 3.315 3.315 3.315' 4.772 4.772 4.772 4,772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 


(Millions of Rupees) 
| 063 96 95 94 97 75 94 104 107 108 93 97 82 


080 86 46960~—Ct«—‘<C“‘<‘éTR~~= «OTCBB OK (100 87 65 8 101 
(1939 =100) 

124 139 «141 «185-187, s«107, «128-126-131 133 106 111 94 

130 165 166 159 153 105 138 112 128 129 91 105 96 

145 106 «6120020 98—Ss«126-—S—s«d153ssdALSs«d159 «169 255 188 126 199 

40 11 12 7 27 92 21 2 5 9 13 2 4 

116 > 134<—— >95<——  ———>108<-—— 121 77 110 


(Millions of Rupees: End of Month) 
787 dari Oe sac et Tae awe eae 787 a ane he 
299 214 216 220 226 22% 2% 229 228 231 230 
558 re 450 gnats sae 503 pes er 558 cas oe eee 


(Per Cent: End of Month) 
3.01 3.00 2.96 3.03 3.07 3.07 3.08 3.06 3.10 
(Per Cent: Weighted Average of All Bills Issued) 
31 .26 .26 .26 .24 15 .24 .89 


(1989 =100) 
292 354 289 314 300 263 
141 147 154 160 169 174 
434 434 434 555 584 593 


297 313 333 340 373 373 

———» 415 <_—— 435 443 439 
(Nov 1938/Apr 1939 = 100) 

259 262 264 271 271 266 








Chile 






1941 


Exchange Rates 
Basic RATES 
NG. 2 5 shed hanes 
NN es is aie ep nek 
Ee ee acs ue. 6 
Commercial... . 
PR is is 'e'é i is o's 


Cn e~ Cet 


Gold and Foreign Assets 
10 CENTRAL BANK...... 
11 Gold 
Foreign Exchange..........- 
18 AMORTIZATION FUND...........-- 
14 Do.iaR EXCHANGE IN U.S. BANKS 
15 Government and Banks 

16 Business and Individuals... 


Foreign Transactions 
20 GOLD PRODUCTION............. 


VALUE OF TRADE 
21 BkpOTts........ 


22 a 
VOLUME OF TRADE 
23 Exports (Ideal Index) 


24 Imports (Ideal Index) 


Assets of the Central Bank 
30 FOREIGN ASSETS .......... 


$1 DomeEsTIC CREDITS 

$2 Government......... 
33 Official Entities............ 
Business and Individuals. . 


CreEDIts To OTHER BANKS. 


Assets of Other Banks 
40 DomegsTIC CREDITS.... 


41 Government...... 

42 Official Entities...... : 
4a Business and Individuals... . 
Se EOL She ain Gis eX eka aw Msn 


Currency and Deposits 
50 MONEY SUPPLY. 

51 Currency........ 
52 Deposit Money. . 
53 TIME DEPOSITS. . re 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITSt. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs: Nitrates. 


Prices and Wages 

80 WHOLESALE PRICES | ponent TS. 
81 Home Goods. . A I 
82 Import Goods. . 


83 Cost oF LIVING (Santiago) 
WAGEs (Daily Earnings) 


84 Manufacturing... . 
85 Copper Mining........ 
86 Nitrate Mining........ 


Production and National Income 
INDUSTRIAL PRODUCTION 


90 Manufacturing and Building 
91 Manufacturing.......... 
92 De clean kx aiea 

93 TUTOR vnc since se 
94 Eee 


95 AGRICULTURAL PRODUCTION. . 


96 NATIONAL INCOME.. 
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1937 


100 
100 
100 
100 
100 


100 





1938 


131 
103 


102 


160 
940 


"85 
99 
107 


+t Monthly totals and 12-month averages. 





1939 


128 
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9.03 
86 


32 
31 
33 
28 


102 
110 






1940 


(Pesos per U.S 


INTERNATIONAL FINANCIAL STATISTICcg 











1942 1944 1945 





1946 


. Dollar: Average or Prevailing ry 


19.37 19.87 19.37 19.87 19.37 9.37 

24.90 24.00 25.00 25.00 25.00 28. 00 

30.95 31.00 31.00 31.00 31.00 31.00 

33.04 31.78 31.75 381.85 32.24 34.86 

(Millions of U. S. Dollars: End of Year) 

33.2 36.5 48.2 105.0 110.0 69.1 

30.5 30.9 36.0 79.2 82.3 64.7 
Bad 5.6 12.2 25.8 ot.d 4.4 
7.6 6.3 4.0 4.1 5.4 6.5 

28.5 27.3 34.5 55.0 66.3 50.7 

(Millions of U. S. Dollars) 

14.7 9.2 6.5 7,4 6.3 8.1 
132 153 174 191 202 213 
105 108 129 144 156 197 

(19387 =100) 
90 100 96 94 95 88 
112 108 90 84 89 106 
(Millions of Pesos: End of Year) 
153 200 488 1,189 1,468 1,127 

1,153 1,296 1,606 1,807 1,844 2,351 
735 728 720 876 1,235 1,576 
268 347 564 693 408 561 
150 222 322 238 201 214 
216 422 345 361 447 1,022 

(Millions of Pesos: End of Year) 

3,882 4,451 5,026 7,179 8,521 10,801 
589 651 759 1,065 1,188 1,464 
191 189 103 65 69 77 

3,102 3,611 4,164 6,050 7,315 9,259 
328 347 381 607 702 944 

(Millions of Pesos: End of Year) 

2,968 3,653 4,494 6,520 7,578 9,614 

1,034 1,810 1,700 2,890 2,682 38,170 

1,934 2,348 2,794 4,180 4,896 6,444 

1,312 1,487 1,683 2,824 2,826 3,085 
192 145 154 312 463 322 

4,382 5,319 6,498 9,084 10,825 13,828 

(Per Cent :Average of Months) 
9.28 8.94 8.41 8.33 8.81 8.20 
(1937 =100: Average of Months) 
95 86 123 183 258 467 
(1947 =100) 
35 41 55 63 67 78 
34 38 49 58 64 75 
36 46 69 74 73 84 
32 36 46 59 65 75 
26 33 43 57 64 74 
33 39 45 64 73 84 
45 47 54 70 72 84 
(1937 =100) 
119 129 126 129 141 159 
115 127 126 122 134 145 
108 125 121 119 117 104 
88 115 120 124 117 91 
105 100 94 70 97 114 
106 101 102 122 119 116 
(Billions of Pesos) 
16.6 21.5 26.6 37.0 42.5 48.9 


t Home consumed goods; prior to 1947: all goods. 





1947 


19.37 
25.00 
31.00 


47.89 
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= > on 
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277 
266 


90 
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1,207 
2,863 
l, 549 


342 
1,249 


2,893 
1,652 
118 


11,124 


1,121 


11 ,642 


1 
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3, 677 
7,965 
8,155 
1,063 
7,694 


8.33 
766 
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100 
100 


100 


100 
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103 
115 


112 
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31.00 
43.00? 
60.48 
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'ATISTICS 
—— 
1949—______—__—_—__—__ 1950—__—__ 
1949 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Pesos per U. S. Dollar: Average or Prevailing Rate) 
19.37 19.37 19.87 19.37 19.87 19.87 19.87 19.87 19.37 19.87 19.37 19.37 19.87 19.37 19.37 19.87 19.37 19.37 19.37 1 
25.00 95.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00! — — = a io yea es ao a 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 8 
43 00 43.00 43.00 43.00 43.00 43.00 438.00 43.00 43.00 60.00° 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 4 
78.60 64.68 71.12 78.95 81.57 93.15 96.44 99.96 102.15 98.80 97.62 96.95 91.28 92.96 93.29 88.42 88.46 88.49 89.48 § 
(Millions of U. S. Dollars: End of Month 
42.9 60.9 61.6 67.7 66.8 68.7 65.6 56.0 42.9 47.1 50.7 50.1 51.1 49.3 47.4 50.7 52.2 55.0 60.7 10 
39.9 43.6 48.6 48.5 48.9 48.3 43.4 43.3 39.9 40.0 40.0 40.0 40.2 40.4 40.2 40.2 40.1 40.1 40.2 1 
3°0 7.2 26.60 26.2 22.9 25.4 2.2 i226 3.0 7k 16.8 12 16.8 8.9 7.3 10.5 12.0 14.9 20.6 122 
45 5.4 8.2 8.1 24 21 238 26 4.5 42 4.5 3.7 338 40 36 2.8 33 2.8 13 
60.9 54.8 56.8 65.1 57.9 58.1 59.5 54.9 60.9 57.5 70.1 70.4 78.2 68.6 62.2 69.0 70.3 76.9 15 
: oe Se, “aeee. Kade “auek FAky naa. enh 29.9 41.0 41.4 44.7 39.0 32.6 39.8 39.9 46.2 15 
toe 27.6 29.1 29.0 28.5 29.5 29.7 29.2 30.5 30.7 16 
(Millions of U. S. Dollars) 
6.3 5 4 5 6 6 a 6 5 6 “2 6 8 9 6 6 5 20 
297 2 40 20 15 22 23 15 32 23 19 20 16 25 24 15 23 21 
303 24 24 26 25 24 23 24 39 20 22 19 16 22 21 22 17 22 
23 
7 (Millions of Pesos: End of Month) 
1.329 1,887 1,909 2,099 2,071 2,131 2,034 1,735 1,329 1,461 1,572 1,552 1,583 1,527 1,471 1,571 1,617 1,705 1,883 30 
3 981 4,070 4,179 4,214 4,093 4,068 3,920 3,975 3,981 3,969 3,907 4,019 4,169 4,440 4,518 4,438 4,459 4,564 4,508 $1 
1 "401 1,454 1,450 1,449 1,410 1,407 1,407 1,406 1,401 1,400 1,399 1,396 1,396 1,395 1,390 1,390 1,388 1,385 1,385 $2 
1.477 1,407 1,409 1,484 1,489 1,435 1,433 1,446 1,477 1,482 1,475 1,444 1,450 1,658 1,654 1,680 1,681 1,788 1,753 $3 
1103 1,209 1,820 1,882 1,244 1,226 1,080 1,124 1,103 1,086 1,033 1,179 1,322 1,387 1,474 1,368 1,389 1,391 1,369 3% 
2 640 1,545 1,511 1,891 1,827 1,451 1,820 1,818 2,640 2,546 2,538 2,519 2,553 2,673 2,566 2,496 2,700 2,843 3,112 35 
(Millions of Pesos: End of Month) 
9 508 16,887 17,411 17,858 18,006 18,173 18,550 19,062 19,508 19,300 19,162 18,945 19,039 19,035 19,374 19,651 19,547 19,563 40 
1/305 1,406 1,454 1,477 1,442 1,488 1,489 1,431 1,305 1,302 1,387 1,277 1,298 1,297 1,292 1,292 1,294 1,287 41 
642 508 528 548 561 558 587 590 642 615 571 604 608 590 630 710 801 839 42 
7 561 14,978 15,428 15,864 16,003 16,176 16,525 17,042 17,561 17,384 17,204 17,064 17,133 17,147 17,451 17,648 17,453 17,437 48 
> 010 2,077 2,012 2,006 2,031 1,990 1,987 2,002 2,010 2,213 2,048 1,984 1,871 2,154 2,093 2,144 2,101 2,078 4h 
(Millions of Pesos: End of Month) 
5.858 14,844 15,253 14,725 14,700 15,168 15,058 15,155 15,858 15,049 15,572 15,748 15,834 15,894 16,011 15,913 16,524 17,055 50 
5 208 4,585 4,606 4,645 4,525 4,665 4,662 4,546 5,208 4,897 5,072 5,077 5,324 5,070 5,121 5,064 5,351 5,629 51 
0’ 650 10,309 10,647 10,080 10,175 10,503 10,396 10,609 10,650 10,151 10,500 10,671 10,510 10,824 10,890 10,849 11,173 11,426 52 
4 686 4,058 4,128 4,583 4,663 4,712 4,697 4,697 4,686 4,575 4, 460 4,503 4,542 4,579 4,624 4,593 4,681 4,716 53 
3 568 2,108 2,358 2,709 2,704 2,542 2,577 3,177 3,568 3,716 3,222 2,689 2,612 2,681 2,893 2,948 2,134 1,761 54 
9° 154 27,921 26,933 30,382 28,720 29,010 30,207 31,178 37,070 31,659 29,476 34,574 31,005 35,197 32,057 Se rt 55 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 98.38 8.338 8.38 8.33 8.33 8.33 70 
' (1937 =100: Average of Daily Quotations) 
987 937 903 946 989 1,010 1,082 1,142 1,126 1,230 1,166 1,099 1,074 1,057 1,002 71 
(1947 =100) 
131 128 130 132 134 135 135 137 138 140 141 145 146 148 150 152 80 
134 132 134 136 138 139 140 140 141 142 143 143 144 147 150 152 81 
124 122 123 124 125 126 130 130 131 136 137 148 149 149 152 154 ae codt 82 
140 138 140 143 143 144 149 151 150 151 149 152 153 155 158 160 163 164 83 
146 141 142 142 150 153 156 160 161 162 166 165 175 84 
ot 36 
(1937 =100) 
169 180 156 166 160 168 173 182 181 162 154 185 166 176 164 156 90 
161 148 150 153 155 160 179 177 168 159 143 169 158 164 151 142 91 
108 114 108 105 98 92 102 98 107 104 97 94 94 119 85 111 92 
89 128 127 127 127 119 132 129 131 122 113 119 112 119 Me. Gace 93 
125 96 92 77 72 70 77 77 81 83 83 72 70 99 64 94 
95 
93.0 96 
ee 


‘Through January 9. 


* Beginning February. 


3 Beginning January 10. 
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Colombia 






Exchange Rates 


SELLING RATES 
1 Official Without Tax........ 
Official With Tax : 
2 Class I Imports........ 
3 Class II Imports....... 1 
4 Class III Imports....... 
5 Class IV Imports....... { 
6 ass ieee ras 
BuyING RATES 
I Sect Ogi eid Siig te 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC...... 
11 Gold 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 
De ee 


16 Government and Banks... 
17 Business and Individuals 
Foreign Transactions 

20 GOLD PRODUCTION.... 


VALUE OF TRADE 
21 SO re 
22 fears, ©. 3.8. ......... 


VOLUME OF EXPORTS 
23 RN NS ee ils ip 


Assets of the Bank of the Republic 
80 FOREIGN ASSETS............... 


81 DomMeEsTIC CREDITS......... 

82 Government........ 

33 Official Entities............ 
$4 Business and Individuals 


$5 CREDITS TO OTHER BANKS... 


Assets of Other Banks 

40 FOREIGN ASSETS. 

41 DomMeEsTIC CREDITS........ cata 
ne Ke hie Ke 


Currency and Deposits 


50 MONEY SUPPLY............. 

§1 CO eee Pn 
52 Deposit Money............ 
53 Time DEPOSITS............ = 
54 GOVERNMENT DEPOSITS...... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 SHARE PRICES 
Prices and Wages 
80 WHOLESALE PRICEs: Coffee 
81 Cost oF LIVING (Bogota) 


82 WaGEs (Daily Earnings) 


Production 
90 CRUDE PETROLEUM 
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1937 1938 


1.768 1.788 
1.786 1.896 
1.754 1.745 
22 29 

16 24 

6 4 

1 1 

23 29 

10 

15.5 18.2 
152 144 
170 159 
100 102 
39.7 50.2 
63.1 53.0 
45.8 38.1 
12.1 12.0 
5.3 2.9 
18.0 18.3 
1.9 9 
94.8 100.2 
22.9 23.0 
128.0 141.6 
74.0 81.0 
54.0 60.6 
15.3 15.3 
9.7 18.1 
8.738 8.92 
100 101 
100 93 
100 113 
100’ 

100 106 





1939 


1.755 
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20.0 


136 
183 
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1940 


INTERNATIONAL FINANCIAL STATIsticg 








1941 1942 1944 1945 





1946 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 


1.755 1.755 1.7685 1.765 1.755 
1.782? 1.823 1.823 1.8233 
1.822? 1.864 1.864 1.833° 1.817 
1.898? 1.942 1.942 1.843? 7 
1.980? 2.025 2.025 1.854° 
1.745 1.745 1.745 1.745 1.745 
(Millions of U. S. Dollars: End of Year) 
25 23 62 158 177 
17 16 25 92 127 
7 6 37 66 50 
2 1 2 2 3 
26 23 64 160 180 
16 11 xX 43 84 79 
(Millions of U. S. Dollars) 
22.1 23.0 20.9 19.4 17.7 
(Millions of Pesos) 
126 134 171 227 246 
148 170 105 175 281 
(1987 =100) 
108 71 104 119 125 
(Millions of Pesos: End of Year) 
43.6 39.5 108.2 276.9 309.4 
71.5 84.8 78.5 75.3 74.6 
49.7 54.5 59.8 66.3 65.5 
13.6 12.6 13.6 8.8 8.8 
8.1 17.7 5.2 Fy 2 
17.5 28.5 7.2 28.4 25.5 
(Millions of Pesos: End of Year) 
2.9 2.5 out 3.8 5.2 
116.5 144.3 151.1 211.7 286.3 
28.1 26.1 41.9 75.9 85.3 
(Millions of Pesos: End of Year) 
158.3 176.0 281.9 406.7 472.6 
79.7 95.0 119.8 196.38 218.6 
78.6 80.9 112.6 210.4 254.0 
16.1 18.2 18.7 28.0 24.7 
14.1 14.2 20.7 87.0 76.2 
(Per Cent: Average of Months) 
8.46 X 6.41 6.36 6.51 6.62 
(1987 =100: Average of Months) 
105 111 119 174 186 
(1987 =100) 
78 114 113 144 170 
114 112 122 170 189 
(May/Dec 1988 =100) 
108 107 111 146 160 
(1987 =100) 
126 121 52 112 112 


1.755 


1.817 


1.745 


176 
145 
31 


4 


180 
58 


15.3 


352 
403 


137 


308. 
96. 


10. 


eo 
or 
— cw, or 


oo 
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217 
207 


182 


110 


From June 9 through December 16 a premium buying rate of 1.845 also existed. 





1947 


1.755 


1.819 


446 
639 


129 


194. 


140. 
103. 
37. 


COMODO 


108. 


440.3 
89.0 


640.6 
306.1 
334.5 
85.3 
37.8 
7.12 
154 
279 
245 


218 


123 


2? February /December. 


1948 


1.755! 


2.001¢ 
2.1064 
2.2826 


2.738 


1.745! 


84 
51 
32 

4 
88 
54 


163. 


193. 
131 


19 
145 


495. 
94. 


ano 


749. 
367. 
381. 
31. 
25. 


on one 


133 


313 
285 


117 





1949 


1.960 


2.156 
2.274 
2.548 


3.021 
1.950 


111 
52° 
56¢ 

3 

114 

86 


404 
304 


146 


ee EC LL 


1 Through December 16. 
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1949 May June July Aug June July Aug Sept 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
.960 


1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 .960 1.960 1.960 1.960 


2.156 2.156 2 

2.274 2.274 : 2. 

2.548 2.548 2. 2.5 
3 


2.156 2.156 2.156 2.156 2.156 2.156 2.156 
2.274 2.274 .274 2.274 2.274 2.274 2.274 
2.548 2.548 2.548 2.548 2.548 2.548 2.548 


3.267 3.256 


3.031 2.930 2.872 2.962 2.980 3.285 3.352 


1.950 1.950 1. 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 


(Millions of U. S. Dollars: End of Month) 
78 88 85 100 111 127 128 120 112 
46 47° 50° 51° 52¢ 53° 64° 65° 66° 
32 35° 46° 56° 72 64° 57° 45° 
4 2 3 3 3 3 3 3 
82 91 88 103 114 130 131 115 
52 60 58 70 86 97 91 70 
mao ae ee ‘ edo ae as anes 77 68 5 50 
Saat 20 22 2% 21 
(Millions of U. S. Dollars) 
6 1.4 13 1.2 
(Millions of Pesos) 
64 70 63 48 
32 35 33 42 
(1937 =100) 
155 131 114 68 
(Millions of Pesos: End of Month) 
194.6 216.0 246.5 248.5 233.2 
209.0 211.9 218.1 220.0 221.1 
140.6 139.3 139.3 140.1 
42.2 50.9 47.2 31.9 
26.3 21.7 31.6 47.9 
184.6 173.6 109.1 108.3 


(Millions of Pesos: End of Month) 

5.4 6.3 6.8 5.7 6.4 5. 6. 
572.3 551.4 557.4 588.5 614.0 632.9 644. 
121.1 91.2 141.9 1387.2 138.4 130.9 141. 

(Millions of Pesos: End of Month) 
917.7 913.9 946.4 966.7 985.6 977.0 970. 
463.0 482.1 423.0 420.8 423.8 419.2 405. 
454.6 431.8 523.4 545.8 561.9 557.8 565. 
33.1 36.9 39.2 388.6 38.0 38.6 36. 
23.1 20.6 19.9 86.2 26.7 26.2 26. 
(Per Cent: Average of Daily Quotations) 
6.52 6.49 6.48 6.42 6.46 6.66 6.62 
(1987 =100: Average of Daily Quotations) 
130 136 136 135 134 133 
(1937 =100) 
607 563 555 532 529 529 


307 310 310 323 335 344 
(May/Dee 1938 =100) 
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(1937 =100) 
149 133 160 


‘January /April. 4 June 9/December 16. 5 Beginning July 10. 6 Last weekly statement of month. 7 May/December. 





Costa Rica 


1939 


Exchange Rates 
SELLING RATES 


* With Import Surcharge , 

First Category 
Second Category... 
Third Category.... 
Fourth Category... 

Gold and Foreign Assets 

10 CENTRAL BANK... 

11 Gold 

12 Foreign Exchange 

18 OTHER BANKS: Foreign Exchange 

14 

15 DOLLAR EXCHANGE IN U. S. BANKS 

Foreign Transactions 

VALUE OF TRADE (In Colones) 


ST) ea 
VALUE OF TRADE (In Dollars) 
22 Exports os 
23 Imports, c.i.f.. 
VOLUME OF EXPORTS 
24 Coffee. 
25 Bananas 
26 Cacao... ; 
Assets of the Central Bank 
80 FOREIGN ASSETS 


DOMESTIC CREDITS 
Government 
Official Entities 


CREDITS TO OTHER BANKS..... 


Assets of Other Banks 
40 FOREIGN ASSETS 


DoMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 


bo CS 


3 5 
2 8 
8 7 
3 _ 
1 0 
9 3 


Currency and Deposits 
50 MONEY SUPPLY 

51 

52 


Prices 

80 WHOLESALE PRICEs (All Goods) ft. 
81 Home Produced Goods 

82 Export Goods 

83 Import Goods 

84 Cost or LIVINGt+ 


t San Jose. 
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1940 


1941 


1942 


“1944 


INTERNATIONAL FINANCIAL STATISsTiCcg 


1945 


1946 


(Colones per U.S. Dollar: Average or Prevailing Rate) 


5.62 
5.70 


(Millions of U. S. Dollars: End of Year) 


.99 
81 
18 


.97 
1.96 


n 
pms © Den on 


D POW 


5.62 


5.85 


2.41 

.79 
1.62 
1.40 
3.81 


54.8 
99.9 


5.62 
5.71 


10.52 
81 
9.71 


2.04 


12.56 
12.36 


57.1 
69.0 


5.62 
5.66 


13.15 
9.98 
3.17 
1.61 


14.76 
7.37 


(Millions of Colones) 


58.6 
120.9 


5.62 
5.68 


7.65 
6.02 
1.63 


1.79 


9.44 
6.89 


64.7 
151.3 


(Millions of U. S. Dollars) 


9.77 
17.80 


88 
95 
77 


10.16 
12.29 


10.43 


21.54 


(1987 =100) 


81 
46 
77 


68 
40 
57 


11.53 
26.95 


86 
52 
18 


(Millions of Colones: End of Year) 
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60.1 
25.0 
10.0 
15.0 
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73.8 


24.6 
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8.4 


43.0 


24.5 
9.2 
15.3 


26.4 


ns of Colones: End of Year) 


84.5 


107. 
21. 
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121.5 
52.8 
68.7 
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160.5 
71.0 
89.5 
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(1987 =100) 
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Costa Rica 


— VoLUME III, NUMBER 11, NOVEMBER, 1950 
ee reer ennnnerreeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeceeeeeeeeececceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 
949 1949 —————_______—  - —_________________1950—- —— ee 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
67 (Colones per U. S. Dollar: Average or Prevailing Rate) 
80 .67 ; ; ; ; ; 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 
82 .80 . : ; : . 6.80 6.80 6.80 6.80 6.803 6.24% 6.24 6.24 és 6.24 6.24 
1! : 7 = ay 8.39 8.79 8.80 8.86 8.85 8.06 8.64 9. 8. 8.! 
.94 <a 9. 9. 9. 
1.18 12.4 13. 32. 
9.51 9.91 9.92 9.98 9.97 12°31 13. 13.3 12. 
13.73 14. 14, 14. 
71 (Millions of U. S. Dollars: End of Month) 
06 5. §.25 3.39 4.71 Pe 9.83 .60 8.04 9.70 §.3 
65 2, 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.05 2.0! 
5.14 2: 3.20 1.88 2.65 ena «Vat .55 ‘ 7.65 3. 
84 2. 2.63 8.45 3.14 3.67 3.39 .19 , 5.73 4.! 
3.32 7. 7.89 6.84 7.84 10.85 18.22 12.79 18. 5.43 9. 
iF 8.58 11.01 8.32 arate ; aaa afi 
10.6 (Millions of Colones) 
12.8 25.1 27.5 17.6 10. 
15.9 21.2 19.8 15. 
| .44 (Millions of U. S. Dollars) 
3.24 4.47 4.91 3.13 1.92 
2.88 3.77 3.52 2.80 
61 
"5 
6.5 (Millions of Colones: End of Month) 
11.5 26.5 40.3 55.é 
24.9 2.4 41.5 39.7 39. 
16.6 5.7 24.9 23.9 23. 
31.7 7 16.6 15.7 15. 
0 81.7 72.5 ; 
| (Millions of Colones: End of Month) 
31.1 5 7.7 20.7 19.1 18.0 81.8 0 25. 
46.1 4 231.1 233.8 235.7 247.2 247.5 245.5 233. 
17.4 1 46.1 46.6 46.5 48.5 47.8 42.5 42. 
67 .6 5 17.4 18.5 18.8 18.8 18.8 4 15. 
14.4 9 167.6 168.8 170.4 179.8 180.9 4 176. 
6 14.4 14.8 13.4 16.9 14.3 ue iP 
52.5 (Millions of Colones :End of Month) 
05.5 a aa _ 
A7.1 105.5 104.7 108.0 107.8 103.6 94. 
4.6 147.1 ee) ues Ghee aes sin 
16.3 4.7 4.7 49 5.0 5. 
19.0 
222 a 
915 (1937 = 
383 233 
238 524 
233 245 
250 
—<——— 


‘Through December 12. * Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
*Second and third category imports prior to April 1, 1950; thereafter preferential imports only. Page 23 





Cuba 


1937 1938 1939 


Exchange Rates 


SELLING RATES 


1 Official 
2 With Tax 


Gold and Foreign Assets 
TREASURY 
Gold 
Foreign Exchange 
OTHER FOREIGN EXCHANGE 
Rt YE 
Business and Individuals... . 


1.020 
1.040 


1.009 
1.030 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals. ... 


Foreign Transactions 


VALUE OF TRADE 
20 Exports 
21 Imports, f. 0. b 


VOLUME OF EXPORTS 
22 
Assets of Other Banks 
40 DOMESTIC LOANS. . 


Currency and Deposits 

50 MONEY SUPPLY..... 
51 

52 Deposit Money 


53 Time DEPOSITS 


Prices 
80 WHOLESALE PRICES: Sugart 


81 REeEtTAIL PRICES (Food)t......... 


mnie RIEL ENTE TCE 


+ In Havana. 
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INTERNATIONAL FINANCIAL’ STATISTICS 


1942 


4 — 


1940 1941 “1944 «1945 «1946 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 

1.109 1.028 .999 1.000 1.000 1.000 

1.182 1.049 1.019 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 

1 1 32 159 232 266 

1 1 16 111 191 226 

-- 16 47 41 40 


130 206 202 224 
43 128 145 161 
206 492 579 651 
100 139 128 153 


(Millions of Pesos) 
217 182 433 410 
137 147 208 238 


(1937 =100) 

116 63 139 130 
(Millions of Pesos: End of Year) 

60 68 88 111 
(Millions of Pesos: End of Year) 

193 260 549 655 

91 117 251 312 

102 142 297 343 


32 38 62 74 


(1987 =100) 
96 144 140 167 
(July/Dec 1987 =100) 
100 132 172 194 


1947 


1948 


1949 


1.000 
1.020 


343 
299 
44 


186 
384 
913 
164 





78 
51 


73 
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Aug 


1.000 
1.020 


371 
289 
82 


186 
356 
913 
188 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 


1.000 1.000 
1.020 1.020 


1.000 
1.020 


1.000 
1.020 


Feb 


Mar 


1.000 
1.020 


Apr 


1.000 
1.020 


(Millions of U. S. Dollars: End of Month) 


356 
299 
58 


190 
376 
922 
178 


343 
299 
Ad 


186 
384 


913 
164 


19 
38 


54 


(Millions of Pesos: End of Month) 


192 


(Millions of Pesos: End of Month) 
1,092 1,121 


1,081 
671 


410 
103 


218 


333 331 
299 299 
34 32 


173 171 
400 399 
$06 901 
170 177 
117 124 

53 53 


(Millions of Pesos) 
23 


39 
41 38 


(1937 =100) 
69 133 
202 223 


677 698 
415 423 


105 104 
(1987 =100) 


‘’” (July/Dee 1987 = 100) 
219 +218 


355 
299 

56 
170 
411 
936 
185 
132 

53 


62 
40 
238 


234 


1,149 
722 
427 


105 


218 


Cuba 


Sept Oct 


1.000 1.000 1 
1.020 1.020 2 


i 


' July /December. 





Czechoslovakia INTERNATIONAL FINANCIAL STATISTIC¢g 


SJ. 


eee en 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Korunas per U.S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE 28.69 28.88 29.23 29.29: pe .... 60.15% 60.15 50.15 650.15 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK.... ; D. 137. 86.2 94.2 97.4 are au 52.8 105.8 
11 Gold 2.3 94. eats nes Bees anne ets 85.1 aa 
12 Foreign Exchange . 42. ie ee 7256 ae ee 17.67 

13 DoLLAR EXCHANGE IN U.S. BANKS .... resets ioak ba se oe & re 2.3 4.7 25.8 
14 Government and Banks porns re mane 
15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (Billions of Korunas) 
20 Exports ee ee ‘als pa ro . 
21 SNE, ss ns cee ss se pei eis eas ee pacts . 605 
VOLUME OF TRADE (1987 =100) 
22 Exports (1937 Weights) ae eae on betes er Peis 
23 Imports (1937 Weights) ' oe pe arene ise ee 
Assets of the National Bank (Billions of Korunas: End of Year 
80 FOREIGN ASSETS 
DoMESTIC CREDITS...... vee ‘ ; ; : 1 
Government.... Be ; ‘ 1 
Business and Individuals : ‘ ; ‘ ‘ 
84 CREDITS TO OTHER BANKS....... 5 ‘ j : j 


Currency and Deposits (Billions of Korunas: End of Year) 
50 MONEY SUPPLY.... Ve SS ae meee ee 39.7 
51 Currency (Gross)........... ‘ an : 5. a 25.5 55.5 28.2 
52 Deposit Money (Gross) ie Eta eke ee oy satay 11.5 
53 BLOCKED MONEY — — 65.8 
54 Time DEposits ! sersts ee ne as ee atts 8 


Prices and Wages (1987 =100) 
80 WHOLESALE PRICES (All Goods). . 150 153 
81 Home Produced Goods... 153 157 
82 ee y é 137 138 
UNIT VALUE OF TRADE 

83 Exports (Current Weights) 

8&4 Imports (Current Weights) Ceucs a we itatn 
85 Cost oF LIVING (Prague) 65 179 178 
86 WacEs (Hourly Rates) kha 2 134 135 


Production and National Income (1987 =100) 


90 INDUSTRIAL PRODUCTION 
91 Producers’ Goods......... 
92 Consumers’ Goods..... 


47° 


‘ 


(Billions of Korunas) 
93 NATIONAL INCOME ‘ 55.2 X 38.9 - 51.5 57.2 _ aa 


Page 26 1 January /September. * Beginning November 1 3 September 30. ‘ Data for last 3 months exclude trade of territory lost 
ag 
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Czechoslovakia 


———-—-— 1950—-—_—_—__—_—_—___-—__—_ ——_ 
Apr May June July Aug Sept Oct 


TISTICS 
——— ns 


May June 


$$$ 199 —$———$————_—_—_—_— —_— 
July Aug Sept Oct Nov Dec Jan Feb Mar 
(Korunas per U.S. Dollar: Average or Prevailing Rate) 
50.15 50.15 650.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 
(Millions of Korunas: End of Month) 
57.8 63.3 60.1 65.5 68.8 67.0 


1949 


50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 


58.4 61.7 59.7 59.3 


(Billions of Korunas) 
3.1 2.5 2.33 
3.5 


2.47 


2.58 


——-> 80<—— 
——-> 111<—— 


——-> 106<-—— 
—- 110<—— 


(1937 =100) 


(Billions of Korunas: End of Month) 


3.3 


69.2 
46.4 
22.8 


1.9 


3.4 


70.1 
46.4 
23.7 

1.3 


172.5 
68.5 
104.0 


36.1 
347 


337 
436 


168.5 
68.9 


99.6 
36.0 


342 
335 
416 


175.9 
69.1 
106.8 


36.0 
344 


336 
418 


——> 872<-—— 
——> 821<—— 


180.9 
69.7 
111.2 


188.0 197.0 
71.2 70.2 
116.8 126.8 
36.1 


386.2 36.6 


——> 359<—— 
——> 308<—— 


217.2 
71.2 
146.0 


71.9 


36.4 
(1987 =100) 


3.3 
69.9 
46.4 
23.5 

1.2 


(Billions of Korunas: End of Month) 


72.0 


(1937 =100) 
114 117 120 123 116 
138 141 144 147 141 
91 93 96 99 92 


er 


to Germany, Hungary and Poland. 5’ May/December. 








Denmark 















Exchange Rates 





























































































































DARE BRAGG «occ cs ssnccceses 4.54 4.60 
Gold and Foreign Assets 
20 Diawenas. TAME... ............ 69.6 76.7 
11 | Ee tae Ie ees 53.5 53.4 
12 Foreign Exchange.......... 16.1 23.3 
18 OTHER BANKS: Foreign Exchange 19.3 25.8 
RL 654 Shk Ee beds Sie nse 88.9 102.5 
15 DOLLAR EXCHANGE IN U. S. BANKS ak 
16 Government and Banks. 
17 Business and Individuals. . 
Foreign Transactions 

VALUE OF TRADE 
20 0 ree 1,541 1,535 
21 TEM sci svedeaeses 1,649 1,625 
VOLUME OF TRADE 
22 Exports (1947 weights)...... 100 9 
23 Imports (1947 weights) 100 102 
Assets of the National Bank 
80 FOREIGN ASSETS ............. 190 230 
$1 Domestic CREDITS. 449 467 
$2 Government. .. ae 195 119 
83 Non-Government..... 254 348 
Assets of Other Banks 
40 FOREIGN ASSETS ............... 87 125 
41 DOMESTIC CREDITS + 4,870 4,984 
ee eee ata ead hisses 217 236 
Currency and Deposits 
50 MONEY SUPPLY............. 2,453 2,546 
51 SOIT «ison na ances 402 425 
Deposit Money 

52 Other Banks........... 1,979 2,062 
53 Postal Check System... 71 59 













































































































































































54 Time DEPOSITS................ 2,421 2,501 

55 GOVERNMENT DEPOSITS......... —_ — 

Government Finance 

60 DEFICIT (—) OR SURPLUS........ 

61 Sa eee 

62 IID 5s wis 0s a0 0.2 's shat ee 

63 Occupation Expenditure (—) — — 
FINANCING OF DEFICIT 

64 Net Borrowing............. —16 17 

65 Use of Cash Balances....... eee da 

66 KRONER DEBT.............. ; 834 835 

67 FOREIGN CURRENCY DEBT....... 655 671 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 4.48 4.27 
SHARE PRICES 

71 eps ae a 100 97 

72 ee ae Sih te) pigs i 100 79 

Prices and Wages 

80 WHOLESALE PRICES{ ........... 100 94 

81 Home-Type Goods......... 100 98 

82 Import-Type Goods........ 100 88 

BB TExPOee PRION... .....5.525.. 100 101 

84 NE a ake eae ws 100 103 

85 RS ad bake ne Keene 100 103 

86 Cost oF LIVING................ 100 102 

87 WacEs (Hourly Earnings)....... 100 106 

Production and National Income 

90 INDUSTRIAL PRODUCTION........ 100 100 

91 Producers’ Goods........... 100 100 

92 Consumers’ Goods.......... 100 100 
AGRICULTURAL PRODUCTION 

93 Animal Feedstuffs.......... 100 105 

94 Animals and Products....... 100 95 

95 NATIONAL INCOME.............- 6.1 6.4 

peuates 7.6 








+ Credits to Business and Individuals. 
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1939 


4.92 


enn 
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mt OO DDO? 
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97 
108 


124 
712 
148 
564 


123 
,094 
203 


2,761 


582 
,132 
46 
,481 


33 
"886 
653 


4.66 


99 
79 


99 
101 


103 
106 
104 
104 
109 


107 
111 
106 


100 
97 


6.9 


t Home consumed goods. 





INTERNATIONAL FINANCIAL STATISsticg 














1940 1941 1942 1944 1945 1946 
(Kroner per U.S. Dollar: Average or Prevailing Rate) 
5.18 5.18 4.79! 4.79 4.79% 4.81 
(Millions of U. S. Dollars: End of Year) 
58.7 oe 59.5 65.3 83.8 86.8 
52.0 44.3 44.2 44.0 37.6 87.5 
6.7 ke 15.3 21.3 46.2 49.3 
10.3 1.2 7.4 8.7 32.3 37.2 
69.0 69.4 66.9 74.0 116.1 124.0 
17.3 18.1 17.7 14.8 25.9 66.5 
Millions of Kroner) 
1,517 1,278 1,053 1,360 904 1,618 
Lwet)0| 6d deta GY 696 2,848 
(1987 =100) 
76 46 34 43 28 52 
61 47 42 37 22 90 
(Millions of Kroner: End of Year) 
149 190 180 199 305 319 
1,075 1,857 2,622 7,288 7,774 6,762 
804 1,659 2,477 7,088 7,611 6,627 
271 198 145 151 162 135 
(Millions of Kroner: End of Year) 
54 37 35 42 156 179 
5,011 5,247 5,284 6 ,220 6 ,996 7,595 
498 1,001 1,104 2,862 3,177 2,822 
(Millions of Kroner: End of Year) 
3,186 38,809 4,480 7,170 8,286 7,922 
703 797 927 1,589 1,491 1,557 
2,308 2,849 3,331 5,257 6,277 6,013 
124 164 222 324 468 352 
2,475 2,663 2,899 2,999 3,151 3,568 
— 148 600 2,827 2,787 2,653 
(Millions of Kroner: Year Beginning April 1) 
—877 —716 —943 —2,336 —325 21 
1,100 1,127 1,400 1,804 1,762 3,011 
994 1,097 1,418 1,486 2,161 2,990 
—983 —-746 -—925 —2,654 74 — 
960 1,008 1,454 3,681 353 —1,049 
—83 — 167 —511 —1,345 —78 1,028 
1,865 2,917 4,380 11,069 11,256 9,989 
634 590 581 574 740 960 
(Per Cent: Average of Months) 
4.99 4.15 4.06 3.97 3.76 3.55 
(1937 =100: Average of Months) 
954 114 124 145 129 131 
84‘ 106 111 127 112 118 
(1987 =100) 
145 171 179 182 179 176 
137 163 171 173 174 175 
157 184 192 197 187 179 
131 180 185 195 187 179 
131 219 220 220 210 194 
109 123 128 150 144 136 
130 150 156 160 162 161 
121 130 136 156 167 184 
(1987 =100) 
86 82 86 87 74 101 
83 82 93 88 71 97 
89 82 80 86 77 105 
96 84 94 99 102 105 
94 64 51 68 64 72 
(Billions of Kroner) 
7.4 8.4 9.5 12.0 12.0 13.4 
10.1 11.2 14.6 14.4 16.4 





§ Unit values of exports. 





1947 


4.81 


oon fos 
ne & DSO 


Omg HOM 


2,313 
3,090 


195 
188 
205 
225 
233 
164 
166 
195 


116 


113 


82 
71 


13.4 





1948 


130 
1,084 


6,734 
1,541 


4,830 

363 
4,666 
1,858 


—29 
3,135 
3,164 


—430 

257 
8,306 
1,324 


4.07 


132 
116 


213 
202 
230 
278 
287 
214 
170 
210 


129 
132 
126 


96 
64 


15.5 





1949 


4.81! 


4.44 


122 
101 


218 
213 
227 
276 
282 
213 
171 
220 


137 
139 
135 


109 
84 


16.5 





SS 


roa Ae ae 


>! 


81! 


36.6 
31.5 
95.1 


18.0 


,450 
» 554 
, 525 
371 


,203 
,853 


























257 291 
4,979 4,944 
4,848 4,814 

132 130 






111 95 
9,493 9,478 
1,113 1,118 







6,360 6,315 
1,403 1,400 


4,614 4,547 
342 = 368 
5,000 5,043 
1,716 1,728 
























4.46 4.43 
7114 

97 94 

219 218 
212 212 
229 226 
276 275 
267 267 
213 213 
$33) <2 
143 189 
146 140 
141 138 








"88 





May June 
4.81 4.81 
70.7 177.8 
31.9 31.9 
$8.8 45.9 
23.1 19.7 
93.8 97.5 
33.7 


305 289 
398 362 


-» 88<—— 
-» 115<-—— 


“91 





“90 
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July 
4.81 


99.0 
31.9 
67.0 
19.7 
108.7 
33.7 32.0 





237 
303 


——> &<—— 
————> 101 <——— 


393 


4,936 
4,813 
123 











4.31 


115 
95 


215 
209 
224 
280 
264 
213 
170 


———> 221<-—— 


104 
107 
101 


' Beginning January 22. 





(Millions of U.S. 


mPOA Soret 
AOKI 


———> 109<—— 
——> 111<-—— 


co oO 


, 082 
333 
246 
820 


———> 223 <«—— 














? Through August 20. 











(Per Cent: End of Month) 


(1937 =100: Average of High and Low 
31 


4.39 4.32 

135 138 

110 108 
(1937 =100) 

234 235 

226 226 

245 249 

264 264 

269 293 

213 209 

OE, tes. uns 
——» 221<—— 
(1987 =100) 

140 145 

145 146 

139 143 








“96 93 101 





Jan Feb Apr 
(Kroner per U. S. Dollar: Average or Prevailing Rate) 
6.92 6.92 6.92 
Dollars: End of Month) 

86.3 91. 7 95.4 
$1.5 31.5 § $31.5 
54.8 59.5 2 638.9 
18.9 20.3 9 17.7 
105.2 111.3 6 113.1 
35.2 33.2 3 33.0 
23.6 33.1 § 23.0 
11.6 10.1 9 10.0 





———> 109 <_-——_ 
———> 128 <-—— 






(Millions of Kroner) 
345 303 320 
489 450 418 
(1987 =100) 
——- > 99<-—— 
—> 138 <—_—— 

(Millions of Kroner: End of Month) 
448 480 511 
4,882 4,862 4,779 4,847 
4,751 4,743 4,667 4,689 
131 119 158 

(Millions of Kroner: End of Month) 
130 140 122 
9,764 9,802 9,864 10,065 
1,122 1,119 1,016 

(Millions of Kroner: End of Month 
6,349 6,403 6,386 447 
1,461 1,463 479 
4,541 4,550 4,522 570 
348 390 398 
5,305 5,361 ,471 
1,923 1,944 760 





4.35 
Month) 
143 
113 


238 
228 
253 
260 
284 
212 


178 


156 
157 
157 









SS SS 


3 Through September 18. ‘ Less than 12 months. 





Denmark 
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Dominican Republic 


INTERNATIONAL FINANCIAL STATIstics 


OE 
1937 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Pesos per U. S. Dollar) 
1 OFFICIAL _ _ —_ -- 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


CENTRAL BANK 
Gold 
OTHER BANKS: Foreign Exchange 


BUSINESS AND INDIVIDUALS 
Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks 
Business and Individuals... 


Foreign Transactions 


20 
21 


22 
23 
24 
25 


VALUE OF TRADE 


RID. koe vee nese 
VOLUME OF EXPORTS 


Assets of the Central Bank 


30 
$1 


FOREIGN ASSETS 
DoMEsTIC CREDITS: Government. 


Assets of Other Banks 


40 


45 


FOREIGN ASSETS 

DOMESTIC CREDITS. . 
Government 
Official Entities 
Business and Individuals. ... 


Currency and Deposits 


MONEY SUPPLY 

Currency 

Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS{.......... 


= 
-f 


2. 
8. 


33.2 


aoe 
44.9 
16.0 


(Millions of U.S. Dollars) 


16.6 
A4.7 


90 
98 
110 
119 


19.8 
11.5 


60.2 
18.5 


(1937 =100) 


Ad 
90 


71 
107 


175 
130 
75 
32 


43.5 
18.1 


76 
96 
161 
296 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 


6.80 
4.82 
-60 
-01 
4.21 
12 


12.52 


26.33 
4.17 
.86 
-39 
2.92 
.36 


33.18 
6.78 
3.19 

-42 
3.17 


.28 


(Millions of Pesos: End of Year) 


11.83 

4.81 
7.01 
2.33 
1.61 


16.92 
6.51 
10.41 
3.12 
3.49 
9.99 


26.31 
9.45 
16.86 
8.26 
4.13 
16.68 


34.02 
12.83 
21.18 
11.15 

3.83 
19.88 


Prices and Wages (1948 =100) 


80 WHOLESALE PRICcEs (Ciudad Trujillo)t.... ee sts aes : 44 72 
81 Export PRICEs: Sugar 2 é ‘ 40 53 
82 Cacao §....... 21 24 
83 Coffee §. : 38 50 
84 Cost oF LIVING (Ciudad Trujillo) SS cis oe ise chats 443 52 76 
85 WaAGEs (Daily Rates) gig aw Lee Sate Ge 40 43 


Production and Income (Millions of Pesos) 
90 NATIONAL INCOME peat er eats ‘ 05.2. 4120.1 166.1 


<n SSSSSSsSSSSSSSSSSSSSSS 


Page 30 t Monthly totals and 12-month averages. {t Home consumed goods. § Unit value of exports. 
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1949—$£  —@ @§ —__—____—_ Saiaapniaacsiiaadl 
Sept Oct Nov Dec Jan Feb 


(Pesos per U. S. Dollar) 
1.00 1.00 1.00 1.00 


—_—— 


May June July Aug 


1.00 


Mar 


1.00 


Apr 


1.00 


— — 
nor, 
Cw oacn 


w 
=o 


5.3 
3.5 


> 
——> 
——> 


of 
2.7 


32 <—_— 
129 <—— 
15< 


—-> 1,252 <—_—— 


15. 
4. 
ll. 
27. 
13. 
13.: 
9. 


‘Beginning October. 


15.63 
4.97 


11.40 


27.58 
13.98 

76 
12.85 


9.42 


39.25 
20.08 
19.17 


15.64 
8.26 
32.92 


86 
“63 


95 


14.88 
4.97 


—_——} 899 <_—— 


14. 
4. 


40 
97 


8.09 


27 
13 


1 


42 
20 


32 


72 
.98 
75 
98 


2 
8. 


67 


46 
.23 
22. 
10. 

7.31 
.26 


23 


12 


80 


54 


2 September 30. 


(Millions of U. S. Dollars: End of Month) 


14.6 
4.0 
10. 1 


os 
6. 


15.1 
4.0 


15.6 
4.0 
il. 1 


15.9 
4.0 


1.8 
8.6 


15.6 
4.0 
11.6 


9.7 


(Millions of U. S. Dollars) 


3.9 5.5 
4.7 5.4 
(1987 =100) 


11.3 
4.2 


———-—_—> 139 <——— 


> 76<— 


16.0 
4.0 


12. 
10. 


———> 104<—_- 
———-» 187 <_—_ 
(Millions of Pesos: End of Month) 
15.06 15.58 15.86 15.60 16.0% 
4.38 4.38 5.38 5.38 5.é 
(Millions of Pesos: End of Month) 
6.95 7.52 8.63 9.68 
29.67 28.18 28.80 28.63 
14.08 13.14 13.52 12.79 
.67 -65 .64 -47 
14.93 14.39 14.64 15.37 


9.26 9.91 8.73 9.16 
(Millions of Pesos: End of Month) 
46.44 44.15 45.62 45.48 
21.61 21.09 21.54 21.01 
24.83 23.06 24.08 24.47 
10.37 10.56 10.73 10.90 
8.26 8.86 7.75 8.37 
39.77 86.08 $82.82... 
(1948 =100) 

80 80 
67 
167 


95 
104 


14.58 
4.38 


7.49 


28.44 
14.04 
-74 
13.67 
8.47 


10. 
ye 
11.9: 
15. 
8.88 


43.72 
21.16 
22.57 
9.24 
8.49 
33.47 


45.18 
21.79 
23.39 
10.71 


9.22 


17 
61 


80 
74 


76 
196 


94 
102 


63 
166 
93 
98 


93 93 


3 November. 


Dominican Republic 


1950 
June 


May July Aug Sept Oct 


1.00 


a ee 
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Ecuador 


1937 1938 1939 


Exchange Rates 
SELLING RATES 


11.67 14.13 


a Surcharge........ 


ene ‘. 
With Tax and Surcharge \ 13.54* 14.23 
Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 


13 DoLLarR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE}(In Sucres) 
21 Exports 
22 Imports, f. 0. b.. ee 
VALUE OF TRADE (In Dollars) 
23 
24 Imports, f.o.b.. 
VOLUME OF EXPORTS © 
25 ie 
26 
27 


Assets of the Central Bank 
80 FOREIGN ASSETS 


DoMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 


85 CREDIT TO OTHER BANKS 


Assets of Other Banks 


DoMESTIC CREDITS 
40 Business and Individuals... . 


41 CASH 


Currency and Deposits 
MONEY SUPPLY 


ne 
NS NK Cp or 


— DO 


1940 1941 


(Sucres per U. 


16.04 15.00 


15.735 — 


INTERNATIONAL FINANCIAL STATisticg 


SYS 


\ 
1942 1944 1945 1946 1947 1948 1949 


§. Dollar: ne or Prevailing Rate) 
4.10' 18.50 13.50 


13.50 
14. sof 14. 24 13.90 15.17? 


(Millions of U. S. Dollars: End of Year) 


8.9 
4.9 
4.0 


4.7 


17.1 36.1 
Doe 21.4 
7.4 14.7 
4.3° 15.0 


33.1 
21.4 
aa 


13.3 


(Millions of U. S. Dollars) 


3.68 


3.49 2.93 2.49 


(Millions of Sucres) 


170 
149 


273 440 362 
200 331 324 


(Millions of U. S. Dollars) 


11.4 
10.0 


19.0 31.4 

13.9 23.6 
(1938 =100) 

72 72 88 86 

45 105 73 55 

160 322 146 332 


26.8 
24.0 


(Millions of Sucres: End of Year) 


131 
66 
37 

1 
28 
15 


235 485 445 491 
69 105 180 235 
38 81 108 155 

5 5 32 57 
27 20 40 23 
17 16 33 30 


(Millions of Sucres: End of Year) 
20 


51 


255 385 494 536 
86 238 219 257 


(Millions of Sucres: End of Year) 


239 
120 


345 602 634 704 
169 295 321 350 


Deposit Money............ 


TIME DEPOSITs . 
GOVERNMENT DEPOSITS. 
BANK DEBITS?..... 


Prices 
80 WHOLESALE PRICES (Quito) t 


81 Export PRICES (Guayaquil). 


Production 
90 CRUDE PETROLEUM 


SSS 
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t Monthly totals and 12-month averages. 


119 176 308 312 354 
37 57 74 98 99 
11 16 41 63 57 

220 319 616 885 1,178 
(Jan/June 1939 =100) 

113 146 218 266 320 

(1987 =100) 
96 114 118 133 203 
(1987 =100) 
105 133 121 


t Home consumed goods. 





Ecuador 


VoLUME III, NUMBER 11, NOVEMBER, 1950 


1949 —- -—— —_—____—__ —— — 
Sept Oct Nov Dec Jan 





—1950 


May June July Aug Feb Mar Apr May June July 


(Sucres per U. S. Dollar: Average - ea Rate) 
13.50 13.50 13.50 13.50 .50 13.50 
LG.k5 Le.i7 15.17 15.17 is. 17 15.17 
10.17 20.17 20.17 20.17 20.17 20.17 
18.47 18.33 18.27 17.73 17.19 16.99 
25.14 25.00 24.94 24.40 23.86 23.66 
(Millions of U. S. Dollars: End of Month) 

4 ’ i 27.0 26.5 27.2 26.3 
6 20. 20. 20.6 20.6 20.6 
8 ‘ a 6.4 5.9 6.5 

9.2 


(Millions of U. s. Dollars) 
.21 oot .27 32 
(Millions of Sucres) 


39 47 34 41 
45 50 36 38 


eee << S. Dollars) 
2.9 


3 5 2.5 
3.3 3.7 2.7 


(1988 =100) 


13.50 13.50 
15.17 15.17 
20.17 20.17 


17.46 17.49 
24.13 24.16 


13.50 
15.17 
20.17 
17.06 
23.73 


NANO 


25.4 
19.7 
5.7 


660 


347 
96 

65 
1,455 


70 
135 
107 


357 


(Millions of Sucres: 


173 


(Millions of Sucres: 


72 
357 
364 
92 
56 
1,620 


101 
100 
187 


366 
195 
57 
40 
97 
212 


757 
175 


711 
331 
380 
92 
65 


39 
41 
310 


(Millions of Sucres: End 


353 
194 
63 
40 
91 
202 


End 
761 


162 


End 
707 
328 
379 

95 
66 


342 

206 
77 
51 
78 

203 


of Month) 


764 
150 


713 
331 
382 
100 

67 


of Month) 


of Month) 


(Jan/June 1939 =100) 
372 389 391 
(1987= 100) 


411 373 


1987 = 100) 


101 


94 


105 


re  ————————————————————————————————————— 


‘ January /November. 
‘ August /December. 


Rates of 13.50 and 13.90 beginning November. 
5’ January /May. 6 July 1. 7 September 30. 


* Beginning May 5. 
8 Average of 11 months. 


3 June/December. 


® January /June. 


























































































































































































































Egypt 


Exchange Rates 
Oe 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 ge gn 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 DOLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks. . 

16 Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


20 ROR en CS 5 a kaa 's 10%" 

21 SO MALE 6 svi ve esn as 
VOLUME OF EXPORTS 

22 Cotton: Total 

23 Ashmouni 

24 Karnak... 


Assets of the National Bank 

$0 FOREIGN ASSETS............... 
81 DomMESTIC CREDITS.... eee 
82 Government............... 
83 Non-Government........... 
Assets of Other Banks 

40 Domestic LOANS...... 
EE a nics ones eaa's 


Currency and Deposits 

50 MONEY SUPPLY.............. 
51 Currency (Gross)........... 
52 Deposit Money......... 

53 TIME DEPOSITS......... 

54 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue......... 

62 Expenditure...... 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances... 


66 PouND DEBT........... 

67 FOREIGN CURRENCY DEBT 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE........ 
Prices 

80 WHOLESALE PRICESt 


Export Goods: Cotton 
81 Ashmouni... 
82 Karnak... 


83 Cost oF LIVING (Cairo) 
Production 
Ne ee ee 
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8.3 


cow 
oo 


co bo 
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_ 


t 
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Cea 


won tom pno 


co co 
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Aa > 


© 

tr zm 

en | com | 
Pt pa Pe 


oo 


i 
bo 


| 


wo 


or 


t Home consumed goods. 


INTERNATIONAL FINANCIAL STATISTICg 


~, 
1940 1941 1942 1944 1945 


(U. S. Dollars per Pound: Average or Prevailing Rate) 
4.128 4.128 4.128 4.128 4.128 


(Millions of U. S. Dollars: End of Year) 


289 457 659 1,257 1,460 
52 52 52 52 52 

151 299 457 954 1,116 
86 106 150 251 292 

4 10 X 7 7 19 


(Millions of Pounds) 


22.6 19.3 30.0 45.2 

1.3 33.1 55.3 50.6 59.0 
(1948 =100) 

68 60 46 37 54 

83 58 45 29 55 

4 25 60 

(Millions of Pounds: End of Year) 

4 104 153 298 347 

5 15 13 13 12 

6 7 6 6 6 

9 8 7 7 6 

(Millions of Pounds: End of Year) 

26 32 33 56 69 

7 10 20 24 37 

(Millions of Pounds: End of Year) 

87 115 159 285 356 

43 59 85 126 150 

43 56 75 159 206 

5 6 4 9 13 

6 19 28 69 62 


(Millions of Pounds: Year Beginning May 1) 
1.4 10.9 16.4 5.6 8.2 


43.7 56.3 67.1 87.7 108.5 
42.3 45.4 50.7 82.1 95.3 
3 6 5.9 — ~ 

1 -10.8 -10.5 -5.6 -8.2 

— — — 86.0 86.0 

0 _ — 


(Per Cent: Average of Months) 


5.48 5.03 4.32 X 3.03% 2.763 


634 50 
(1948 =100) 
39 49 63 95 101 
24 23 23 35 41 
— — 37 51 56 
40 49 66 99 104 
(1937 =100) 
83 76 38 42 47 


So oo 
Nm Nor 


o 
or 












— ee 


1948 


4.127 


1,407 
53 


1,014 
339 


28 


143.1 
160.3 


100 
100 
100 


334 


2.80 
50 
100 
100 


100 
100 


81 


2 


VoLuME III, NUMBER 11, NOVEMBER, 1950 Egypt 


—_—_—— 1949 ——— ———$$$$— 1958 $$ —__$_$__—— 
May June July Aug Sept Oct Feb Mar Apr May June July Aug’ Sept Oct 


(U. S. Dollars per Pound: Average or Prevailing Rate) 
4.127 4.127 4.127 4.127 4.127% 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 


(Millions of U. S. Dollars: End of Month) 

1,411 1,421 1,418 1,411 993 988 978 984 995 947 962 966 948 921 ‘ 901 
53 53 53 53 53 53 53 53 53 53 53 53 53 53 § Be 53 
1,018 1,027 1,026 1,018 704 699 688 694 706 658 673 677 658 620 f f 603 
339 340 339 339 236 236 236 236 236 236 236 236 237 248 24! 24: 245 
42 54 50 59 60 58 62 73 58 57 56 57 58 é 64 

a$ patio ee me peas ere eee eee 68 54 53 5% 53 54 60 
4 4 4 4 4 


(Millions of Pounds 
10.2 . : ‘ 2. ‘ 14.2 18.5 17.3 
13.6 : 5.2 : ‘ 5. 16.3 12.4 10.6 


(1948 =100) 
92 t 111 157 149 

115 ‘ 140 172 182 

83 2% 5 125 196 194 ; 
(Millions of Pounds: End of Month) 

336 330 334 318 323 324 
21 ‘ ‘ 34 34 32 27 24 
18 16 17 18 18 18 

3 é ‘ 18 16 14 9 6 
(Millions of Pounds: End of Quarter) 
(Millions of Pounds: End of Month) 
318 312 316 315 325 335 ier oer Sarees i es 
155 151 150 145 153 167 176 175 175 172 170 
162 161 166 170 172 168 aa egies ai 5 oer 
14 14 13 13 13 13 
81 79 72 69 64 81 tars ee we 
(Millions of Pounds) 

——>13.3<—— 1S §- ———> 5.4<— 

——> 42.6<——  §s- —— > 37.4<—— 

——> 29.3<—— 1S §- ——>- 32.0< —— 


(Per Cent: End of Month) 
3.06 3.01 3.02 3.03 
.49 47 .49 .50 


(1948 =100) 
9 98 


98 100 


114 111 110 
97 102 100 91 


100 101 102 
(1987 =100) 


LL 


‘ Beginning July 14. 2 Through September 18. 3 Based on less than 12 months. * December. 





El Salvador INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 





Exchange Rates Colones Per U.S. Dollar: Average or Prevailing Rate) 
1 COMMERICAL BANK SELLING RATE 2.507 2.506 507 2.507 2.503 2.498 2.502 2.503 2.507 é 2.505 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK ce a3 .91 Tome 8.46 13.88 25.07 28.16 28.56 29.71 
11 Gold 3.6 63 6.64 3.6 9.68 13.30 138.20 46 ; 14.51 
12 Foreign Exchange .3e .28 62 rey 4.20 11.78 14.95 .10 ; 15.20 
1S OVER AMES...;-5-......5-.> 8: 15 .89 .f 3.51 3.02 3.16 83 2. 1.40 
Foreign Exchange 0! .63 .27 5s 3.47 2.98 3.16 2. 2 1.40 
Foreign Investments of 52 .62 ‘ 04 04 — ; : 01 
16 er ; 9.06 9.16 0% 17.39 28.09 31.32 5 385 31.12 
17 DOLLAR EXCHANGE IN U. S. BANKS ' 2.54 3.26 7.07! 7.39 9.23 6.9: 7.982 7.56 
18 Government and Banks 
19 Business and Individuals 


cr DOO 


oO 


DO 
So ON Ww&o 


co 
r= 


Foreign Transactions Millions of Colones) 
20 GOLD PRODUCTION............. ‘ 8 ; . 8: Bf 2.66 1.92 1.00 ‘ ; 82 
VALUE OF TRADE 
Exports ; 25. : 26. 25. 43.5 55.5 52.5 
ieperte, 6.8.0. ...... 26. 22. ze. 20. 20. 21.4 30.7 33.8 
VOLUME OF EXPORTS (1987 =100) 
23 C= : a 7 $e 61 77 92 85 
Assets of the Central Reserve Bank (Millions of Colones: End of Year) 
30 FOREIGN ASSETS .85 ; . 6: Ss 21.14 34.71 62.68 70.40 


31 Domestic CREDITS...... 5 5.32 . : 6.68 >. 20 .82 4.50 
82 Government 9% 5.47 5. 5. 5.44 .68 .58 2.99 
33 Business and Individuals... . . 66 8% .42 4 1.24 .52 .24 1.50 
$4 CREDITS;TO OTHER BANKS : ‘ .26 2; 1.97 2.26 2.54 8.95 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS ... Bs 2s .8§ Ti 3.93 .78 7.53 7.89 
41 DomMESTIC CREDITsS.... saa ei 23 .é 21. 23.48 23. 26.96 30.10 37.22 37.68 
42 Government ae ie ae. ’ an .05 = .80 .32 1.42 .56 
43 Business and Individuals... . 21.95 20.5% 22.43 22. 26.15 -78 35.80 387.12 
4h A Be 2. 2% 2.88 15 14.07 20.02 
Currency and Deposits Millions ‘olones: End of Year) 


50 MONEY SUPPLY....... 28.27 .83 69.04 81.71 
51 Currency 20.93 .97 46.71 47.99 
52 Deposit Money. . .34 2.85 22.33 33.73 
53 TIME DEPOSITS. .76 1.30 .82 
54 GOVERNMENT DEPOSITS......... 2.61 3.68 4.92 
55 BANK DEBITS ft. .30 28.63 33.05 


Prices (1987 =100) 


80 WHOLESALE PrRIcgs (All Goods). . 7 : : 100 131 150 
81 Export Goods: Coffee 8: 8 2: 140 145 158 


82 REeETAIL PRICES (Food) t 78 150 174 
National Income (Millions of Colones) 
90 GROSS NATIONAL PRODUCT ‘ 2% 232 279 367 398 


7 bo 
DMR or-~1co 


_ 


OO nn ee UE UIE IEEEEEEE EE 
+ Monthly totals and 12-month averages. t San Salvador. 
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TISTICS VoLUME III, NUMBER 11, NovEMBER, 1950 El Salvador 


1949 May June July Aug’ Sept Oct Nov Dec ! Apr May June Oct 


(Colones per U. S. Dollar: Average or Prevailing Rate) 
505 : 2.508 2.508 2.508 2.508 2. 2.508 2.504 2.500 2.496 2.502 2.505 2.506 2.508 2. 3 2. .508 1 
(Millions of U. S. Dollars: End of Month) 


7.07 ; 86.48 386.47 35.59 35.06 34.57 37.07 43.00 48.72 49.10 49.13 47.12 46.68 45. 10 
7.28 ; .89 14.87 16.56 17.34 17.30 17.28 18.76 18.74 18.72 18.70 20.17 20.15 20. 11 
9.79 22. 22.04 22.10 19.03 17.72 17.27 19.79 24.24 29.98 30.38 30.43 26.94 26.53 25. 12 
3.65 2.66 88 $3.14 2.82 2.35 1.59 3.65 4.07 5. 3.74 2.45 2.60 3.98 3. 13 
3.65 2.66 2.88 $8.14 2.82 2.35 1.59 3.6% 4.07 5. 3.74 2.45 2.60 3.98 2. 14 
ms <a —_ — —_ woe — sac —_ nee ieee 15 
0.72 : 88.81 39.61 38.41 36.! 36.16 40.7: 47. 3. 52.84 51.58 50.66 48. 5 16 
0.63 Sea > dts sine sede. ‘aadd: “wea ... 10.68 35.72 42.61 42.59 li 27.40 26. 17 
Pe 27.83 34.25 34.89 32.92 29. 19.87 18. 18 
7.89 .36 7.70 ae ) 7 8. 19 
(Millions of Colones) 
2.37 roars oe coe saat a ae wer bead .36 .28 .19 .23 
37.4 3, ‘ ; P a ‘ 3. 2. 35.4 33.1 3.6 -3 
98.7 : a 6.8 . : 5.8 8.2 8.9 9 
(1937 =100) 
(Millions of Colones: End of Month) 
2.68 ‘ ; 86.96 86.42 92.68 107.49 121.79 122.74 122.82 117.79 
1.94 2. $. ‘ 2.02 2.06 1.94 1.98 1.98 1.8 1.8 £1.81 
1.88 : ‘ 8 : .89 1.89 1.88 1.08 1.86 2.77 12.78 1.96 
.06 ‘ Se ; ‘ I 13 <Bt .06 .04 .04 .05 .06 .06 
5.49 ‘ af “ 3.7% a §.17 5.45 6.49 3.32 3.33 3.35 3.41 3.80 
(Millions of Colones: End of Month) 
9.14 68 ‘ 05 5. 37 68.96 §=9.14 10.17 12.68 9.34 6.13 6.49 a 9.96 
2.50 ; 85 ‘ ‘ 69 52.50 52.50 56.90 55.72 58.86 57.93 60.44 57. 59.44 
79 8: 82 9 .79 ; .79 .79 .79 .79 .79 7 .79 .79 7 2.84 
Looe 15 ‘ 5 90 61.71 51.71 56.11 54.93 57.57 57.14 59.65 56.25 56.60 
2.93 44 15.18 12.93 14.13 21.59 24.00 26.69 24.16 24.3 21.55 
(Millions of Colones: End of Month) 
4.30 98. . ‘ .80 97.08 104.30 117.43 127.96 127.43 124.36 122.18 120.43 124.48 122.; 
5.78 58. .52 25 55. 55.44 57.36 66.78 72.45 74.20 72.51 69.25 66.88 ‘ 66.16 64.6 
1.52 of j 12 96. .86 39.72 37.52 44.98 53.76 54.92 55.11 55.381 53.74 58.32 57.5 
1.99 05 i : 8 .84 1.97 1.99 1.93 1.97 1.98 94 2.01 2.05 2.11 2. 
3.50 Ti 0: ‘ .6 .68 13.66 13.50 17.42 21.11 21.16 20.32 19.50 oe 18.98 19. 
4.95 : . ‘ 60.01 76.91 102.38 110.98 110.73 102.16 .98 93.04 98.63 89. 
(1937 =100) 
243 259 3829 327 343 322 325 305 #272 ~ 3: 320 
342 295 384 490 514 505 500 471 457 447 524 
176 161 169 198 190 194 202 197 197 ; 
(Millions of Colones) 
——— ‘sss LLL LLL 


‘July 1. 2 September 30. 






















































° VoL 
Finland INTERNATIONAL FINANCIAL STATIsTicg im 
i 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 
Exchange Rates (Markkas per U.S. Dollar: Average or Prevailing Rate) 1% 
S Rae RATE... o .2o00050sncwre 46.06 46.62 48.86 49.35 49.35 49.35 49.35 49.35" 136.00 186.00 136.00 136.00: 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) ' 
10 BANK OF FINLAND ASSETS. . 72.9 75.0 62.7 38.2 23.0 14.1 11.7 13.3 15.6 72 74.5 76.9 
11 Ne oa ec cca h ahah 26.5 26.5 33.6 14.2 4.0 4.0 4.0 3.2 a an 6.0 6.0 
12 Foreign Exchange.......... 46.4 48.5 29.2 24.0 19.1 10.1 54 10.0 15.5 7.1X 68.5 70.9 
OTHER BANKS ASSETS 
13 Foreign Exchange.......... 8.0 9.3 6.4 4.1 3.3 2.6 2.8 2.8 18.1 30.0 X 17.7 14.0 
14 DOLLAR EXCHANGE IN U.S. BANKS 21.4 16.5 5.7 7.9 i 5.5 22.2 30.5 19.1 25.1 
14a Government and Banks. . + - shag ae a rig 
146 Business and Individuals. . e : ; ' Pie oo sp ‘as ee ates = 
15 BANK OF FINLAND LIABILITIES. . . pi ee ess rhs e bari ee er sates 48.8 63.6 
16 Foreign Exchange.......... Teed ee. reat eine as sek oe ae alt va tate 29.4 47.7 
17 Foreign Investment......... Rs ae glad ae ete agi a ete ae est a 19.4 15.9 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... er ee at Sie eae ee Sarath Ce arate ee 4.0 4.0 
Foreign Transactions 
VALUE OF TRADE (Billions of Markkas) 
20 SER Cibb ss ouik bo es wie 9.38 8.40 7.71 2.87 4.32 5.99 6.60 13.40 31.88 55.63 68.05 77.83 
21 of which: Reparations. : =_- _ —_ — — — we 8.17 8.77 10.40 11.55 12.23 
22 SORBED. asic as ess ss 9.16 8.49 7.56 9.16 10.20 11.78 8.91 6.79 24.27 46.97 66.37 66.28 
VOLUME OF TRADE (1987 =100) 
23 Exports (Current Weights). . 100 86 82 24 31 35 27 15 39 53 56 67 
24 Imports (Current Weights) . . 100 97 83 70 53 47 25 12 84 63 82 76 
Assets of the Bank of Finland (Billions of Markkas: End of Year) 
$0 FOREIGN ASSETS ............... 2.8 3.5 2.6 1.8 1 - 6 1.8 2.1 1.0 2.7 3.0 
81 DoMeEsTIC CREDITS. . te 1.4 1.5 2.5 7.2 12.6 16.3 20.0 22.7 26.3 31.6 34.0 38.5 
32 Government............... 2 1 ot 5.6 10.9 14.7 18.0 18.8 18.1 18.6 19.4 22.2 
83 Business and Individuals... . 1.2 1.4 La 1.6 a 1.5 1.9 3.9 8.2 13.0 14.7 16.4 
34 CREDITS TO OTHER BANKS....... re = 8 a _ es 4 = 3.4 8.5 1.7 2.6 
Assets of. Other Banks (Billions of Markkas: End of Year) 
40 FOREIGN ASSETS ............... 4 5 3 2 2 FS | -i 4 2.6 4.1 2.2 2.0 
41 DomeEsTIC CREDITS........ isk 9.7 10.4 10.9 12.7 14.3 18.0 27.4 29.9 35.9 41.3 48.5 61.8 
42 Government.......... ae — — 4 3.3 4.0 7.1 14.4 11.6 6.6 4.6 2.9 2.5 
43 Business and Individuals... . 9.7 10.4 10.5 9.4 10.3 10.9 13.1 18.2 29.3 36.7 45.6 59.3 
Se cs ie voles + sie sis 6% 0:0 1.3 1.2 8 1.9 a | Ls 1.4 6.1 3.8 6.3 3.9 6.0 
Currency and Deposits (Billions of Markkas: End of Year) 
50 Money Supply (Net) ae 3.6 3.9 6.6 9.4 12.8 16.7 24.1 22.1 30.0 39.9 44.9 49.2 
51 Currency (Gross)........... 2.3 2.3 4.3 5.8 7.6 9.9 16.0 13.9 18.6 25.6 27.8 30.1 
52 Deposit Money (Gross)..... 2.6 2.8 3.1 5.5 7.3 8.4 9.5 14.3 15.2 20.6 21.0 25.2 
53 Bank of Finland........ 1.0 .8 o .8 1.3 £2 7 2.7 1.5 2.9 1.5 1.9 
54 Other Banks........... 1.6 2 2.5 4.7 6.0 teu 8.7 11.6 13.7 17.8 19.6 23.3 
OP) NE BONE ois vvncice seve vee 6.9 7.0 ~*~ 82 7.5 7.4 8.6 13.1 16.6 17.6 20.0 24.5 $i.1 
56 GOVERNMENT DEPOSITS......... 1 2 — — —_ — 2 z 6 1 _ 1 
Money and Capital Market (1937 =100: Average of Months) 
kN Lae 100 87 90 103 141 196 181 846 801 247 203 188 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES?... inet 100 93 98 132 161 199 250 359 562 676 893 900 
81 Home Goods............... 100 94 98 126 154 190 234 346 522 634 894 879 
82 Import Type-Goods........ 100 90 99 143 180 223 290 385 664 786 888 950 
Pe ds 100 76 78 99 109 141 1805 380° 510 72% 814 765 
SE Seromr Fees............2.5.6. 100 87 98 145 174 222 302 401 573 680 778 830 
UNIT VALUE OF TRADE 
85 Exports (1935 Weights) 100 103 101 127 150 192 254 356 629 925 1,089 1,050 
86 Imports (1935 Weights) 100 93 95 150 204 275 378 586 740 785 856 913 
(1988 =100) 
87 Cost OF LIVING.... ee 97 100 102 121 144 169 203 283 453 588 791 806 
88 WaGEs (Hourly Earnings)....... ne 100 105 184 247 441 591 806 1,180 1,240 
Production and National Income (1987 =100) < 
90 INDUSTRIAL PRODUCTION........ 100 102 99 75 77 80 85 88 107 119 137 144 _ 
91 Export Industries.......... 100 91 87 42 48 59 53 58 75 84 90 90 
92 Domestic Industries........ 100 110 108 95 95 93 105 108 128 142 168 177 
(Billions of Markkas) 
93 NATIONAL INCOME............. ae 29.8 eee anes 94.2 152.1 222.9 309.9 323.2 
SSS SSS SSS SSS SSS 
2: 
+t Home consumed goods. ' 


Page 38 ! Through May; 86.30 June 1/ July 27; 120.80 July 28/ October 16; 136.00 thereafter. | * Through July 4; 160.0 July 5/September 18; 





VoLuME III, NUMBER 11, NOVEMBER, 1950 





Finland 





STICS 
— aaa 1949—_____ - — 1950- — 
sia May June July Aug _ Sept Oct Nov Dee Jan Feb Mar Apr May June Sept Oct 
49 (Markkas per U.S. Dollar: Average or Prevailing Rate) 
136.0 136.0 160.0% 160. .0* 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231. 231.0 231.0 
00? (Millions of U. S. Dollars: End of Month) 
.0 80.9 82. .0 ‘ ‘ 76.9 85.6 88.8 85.1 3.4 
9 0 6.0 6. >.0 6.0 0 8.0 .0 10.0 
.0 0 74.9 76. 0 70.9 77.6 80.0 an 53.4 
9 
21.8 14.0 11. 
0 18.2 25.1 19. 
5.1 Sts Beas 
i. 64.4 74.5 
6 43.3 56. 
fa 1 Res 
9 
5.3 3. 
L.0 
(Billions of Markkas) 
7 4.61 4.48 5.26 6.02 
83 34 ot .66 .63 
9 6.52 6.11 6.738 6.59 
28 (1987 =100) 
78 87 89 92 
67 100 108 102 98 
76 (Billions of Markkas: End of Month) 
3.0 5 5.3 6.1 8. 
}.0 38. 39.6 40. 
Fp) 22.9 24.3 
» 2 16.7 16.6 
4 ’ ; , 1.0 
26 (Biliions of Markkas: End of Month) 
2 8 2. 2.7 ‘ : a al 
27 2 0 57. 64.2 65. .8 a 
|.8 8 5 2. 2.1 2. 5 A 
5 4 5 655. 61. 63. 3 ae 
.3 7 5 3. 6.! 5. 3 4 
0 
5.5 2 9 49, 6 4 §.4 67.2 0 
).2 at ol 9 30. oa 2 5 84.5 0 
a 6 5 3.0 24.! 3 0 .t 69.0 5 
5.2 | 9 1.6 oe -o ad .0 3.5 .6 
9 6 .6 4 21. 8 = .7 .o 9 
5.3 0 9 0 32. 6 a 7 34.1 1 
bed 3 = — 3 oat eis 1 
‘A 
186 187 194 190 202 230 240 262 296 363 
ad (1987 =100) 
867 911 921 930 933 940 941 953 967 1,040 
00 850 890 890 894 902 908 914 914 923 942 1,040 
379 908 934 964 987 995 995 1,000 1,010 1,030 1,040 1,050 
50 750 768 778 780 762 766 27 830 831 tae 
165 773 829 852 876 919 925 942 954 1,010 1,040 pea 
330 1,040 1,050 1,060 1,060 1,060 1,050 983 976 989 1,000 1,100 
: 836 850 864 878 902 913 1,060 1,030 1,050 1,060 1,100 
)50 (1938 =100) 
13 . , p on - ce ‘ 
787 820 815 818 830 831 839 845 856 862 941 
06 1,240 ie 1,260 1 ,260 a ems avr Gare’ ite 
40 (1937 =100) 
—> 145<—_—_ > 135 <—— > 152 <——— ———> 1544<———- 1 ———»> 158 <- ——_ 
—~ 9<— ——> §83<—— > 97<——— ———> 89<——- ———> 89<— 
= —>178<——- 1 - ——_—»>167<——- _- ———»> 187<« ———>204<——-  ——— > 209< —— 
77 
2 
nO 


231.0 thereafter. ’ Beginning July 5. ‘Through September 18. > January /September. * July /December. 
’ Exclusive of reparations. 
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1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 






Exchange Rates 






























































SELLING RATES (Francs per U.S. Dollar: Average or Prevailing Rate) 
1 NTS acs Gar eh es ek awed 214.71* 214,715 
2 SE kkk Gas ke hia soe 25.14 34.96 37.85! 43.90 48.90 43.90 43.90? 49.72% 119.30 119.30 <308.854 325.155 
‘ esd cco wei news 126178+ 269'935 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Thursday of Year) 
10 Gop HOLDINGS......... Ms 2,749 2,757 2,984 2,273 2,270 2,213 1,995 1,550 872 550 Paes 
11 Bank of France............ 2,566 2,480 2,709 2,000 2,000 2,000 1,776 1,090 796 548 548 523 
12 Stabilization Fund.......... 183 327 275 273 270 213 214 458 71 1 Ee 
13 Caisse Centrale..... — —_ _ — — — 5 2 5 1 aoe 
14 FOREIGN EXCHANGE HOLDINGS. 35 34 118 297 233 239 104 45 66 252 ee pate 
15 Bank of France............ 31 22 2 1 1 1 1 1 — ‘ne 177 
16 Stabilization Fund.......... 4 12 116 296 232 238 34 33 61 252 ‘ eae 
17 Caisse Centrale............ a — — — ane ere 69 11 5 —_ ee ea 
18 DOLLAR EXCHANGEIN U.S.BANKS{ 144 187 288 490 449 432 401 310 246 168 193 172 
19 Government and Banks.... ee “7 be Pres re ee sented salt Silas bale 
20 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE (In Francs) (Billions of Francs) 
21 CE ers ak bose 24.0 30.8 31.8 17.5 15.8 29.7 25.6 11.4 101.4 223.3 484.0 782.0 
22 To Franc Area......... 6.8 8.4 9.0 6.4 5.3 6.5 = 5.6 33.6 93.0 192.6 326.2 
23 EE Bork oss ose p's > % 42.5 46.3 44.1 45.8 24.9 26.0 9.8 56.9 264.7 397.1 672.7 921.8 
24 From France Area....... 10.4 12.5 9.0 11.7 14.3 12.5 9.1 53.2 95.4 190.4 2389.3 
VALUE OF TRADE — Dollars) (Millions - U. . Dollars) 
25 Exports. . ie Sens 955 884 798 400 ; sis 230 851 1,875 2,010 2,710 
26 Imports....... ERR aah a 1,689 1,328 1,106 1,046 eh 197 1,147 2,228 3,334 3,441 3,278 
VOLUME OF TRADE (1987 =100) 
27 Exports (1938 Weights) 100 106 105 47 36 54 28 10 46 88 102 142 
28 Imports (1938 weights) 100 90 79 58 25 20 6 31 101 95 91 93 
Assets of the Bank of France (Billions of Francs: Last Thursday of Year) 
$0 FOREIGN ASSETS ............... 7 88 97 85 85 85 75 130 95 65 65 124 
$1 Domestic CREDITS........ cee 55 51 67 198 272 341 531 498 675 889 1,051 1,262 
$2 Government ee 41 38 56 189 264 333 509 468 591 766 799 893 
33 Business and Individuals... . 14 13 11 8 8 8 22 30 84 123 251 369 
Assets of Other Banks (Billions of Francs: End of Year) 
40 DoMESTIC CREDITS............. week 5 340 485 577 905 1,146 
41 ee... Ce ak 12 er ore Pshets ice ota 239 235 179 243 279 
42 Business and Individuals... . pete 41 feat ae ae es eee 101 250 398 662 867 
CP OS (a a eer Sus 6 hae ‘ees ae Slee Oo 20 28 36 73 85 
Currency and Deposits (Billions of Francs: End of Year) 
eh habe 192 ie eon as cance 1,006 1,339 1,661 2,168 2,713 
§1 Currency ( (Gross) .. eke hee 94 112 153 221 270 383 575 577 732 921 993 1,301 
Deposit Money 
52 Bank of France........ phen 19 ay aan oo hid 20 31 35 47 66 79 
53 (OUOr BSAMES......2555. 6% 58 oe eae sige eceeis eae 355 510 608 966 1,145 
54 Postal Check System... eg 3 peas eas Yes oe as ae 43 62 85 143 187 
55 TIME DEPOSITS................ we 3 ane oe send ‘nde or 10 10 12 20 38 
Government Finance (Billions of Francs) 
60 DEFICIT(—) ORSURPLUS........ are —20 ra Tr ewe bk Seed —326 —338 —396 — 783 —675 
61 ED Te ek Scale kn ee ” 55 ee oe ses cand 223 442 648 1,010 1,498 
62 os Sue wee ee rr 75 er ke iors ee 549 780 1,044 1,798 2,178 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . ais 12 fen er are ah ve 154 264 118 330 274 
64 Net Foreign Borrowing.... . aii 3 eat ee see ee te 26 47 188 147 29 
65 Net Borrowing from Agencies Ks 6 patet or oe sie rae 108 —33 137 224 106 
66 Other Operations........... a eats aoe bee sd te Aa 111 13 —51 140 Soha 
67 Use of Cash Balances....... er naa vn ih ; Paik —72 47 5 —63 _ 
68 FRANC DEBT........ 7 414 ; 696 875 1,061 1 ,674 1 ,823 1,975 2,118 2,461 2,723 
FOREIGN CURRENCY DEBT...... 7 13 6 5 6 9 221 382 961 1,182 





eee 


+ End of year or month. 


Page 40 1 January/August. * Through October 31. 


* Through December 25. ‘February/December. * Average through September 16. 
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194 LN -— —_ —_ — 1950 ss a 
May June July Aug Dec Jan Feb Mar Apr May June July Sept Oct 


(Francs per U. S. Dollar: Average or Prevailing Rate) 
214.71 214.71 214.71 214.71 214.715 


$29.10 329.76 330.52 330.48 330.3 349.10 349.01 348.99 349.18 349.20 349.44 349.66 349.78 349.83 349.84 349.87 
271.90 272.24 272.62 272.59 272.64° 


(Millions of U. S. Dollars: Last Thursday of Month) 


528 « 623852385238 523 ‘623 ««45238-'i(iti«iBCHZBesC«HZBes«OHZBes«HZBs«*BVB 


‘171 ~—s«:168 


152 159 
94 103 
58 56 


(Billions of Francs) 
65.9 ? 57.1 “f 71.3 79.8 74.2 85.6 
28.2 ; ‘ 22.6 B 27.5 &1.8 26.8 32.2 
83.6 ; 68.3 ‘ 74.8 84.3 87.2 96.6 3. 
20.0 18.8 17.4 19.2 22.4 21.0 2.0 21.3 
(Millions of U.S. Dollars) 
242 236 210 2 204 227 212 244 218 
308 271 251 25 220 241 249 276 268 265 
(1937 =100) 
145 138 123 55 155 165 154 169 156 162 
98 88 84 87 99 104 104 101 102 


(Billions of Francs: Last Thursday of Month) 

62 70 103 122 124 122 121 126 146 
1,108 1,143 1,131 ,212 1,262 1,260 1,252 1,279 1,283 
828 877 868 872 893 888 882 885 881 
280 266 264 340 369 372 370 394 402 


(Billions of Francs: End of Month) 
1,010 941 1,020 bade 080 1,146 1,141 1,144 1,120 1,214 
233 238 267 ee 274 279 282 283 278 293 
777 703 753 piles 806 867 859 861 842 
53 65 53 sahai Paes 85 74 68 66 79 


(Billions of Francs: End of Month) 
2,231 2,282 2,434 2,665 2,713 2,656 2,677 2,671 2,790 
1,076 1,116 5 1,175 1,238 1,301 1,289 1,313 1,337 1,354 


53 51 61 a saa. 79 79 54 51 48 50 
953 963 1,029 wee. 1,175 1,145 1,130 1,133 1,104 1,197 
149 152 169 er 173 187 183 180 182 189 


20 30 26 34 es Bare 38 40 45 44 46 
(Billions of Francs) 

60 — 56 —85 —44 —48 —120 aa aad 

182 105 92 113 118 186 

122 161 176 157 166 305 


3 17 45 27 19 38 
5 -1 7 —- = 2 

-74 30 6 20 44 36 

9 “87 -1 18 "28 ganas aca!) Vibeko gee eekae > uns 
2,576 2,588 2,645 2,623 2,677 2,724 tie. 2,765 2, 2,815 2,835 2,869 
1,008 1,007 998 1,182 1,182 1,182 -... 1,183 15236 1:241 1,238 1,236 


LL ET 


aber Average free rate September 20/30, 349.96; September 20/December 31, 349.17. 
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1937. 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 



















Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM GOvT. BOND YIELD 4.27 4.04 3.96 4.06! 3.19 3.14 3.01 2.99 3.17 3.91 4.62 4.78 
71 SHORT-TERM GOvtT. BOND YIELD 3.91 3.13 2.45 3.00 2.51 2.25 oan 1.75 1.75 2.13 2.58 2.50 
72 CALL MoneEY RATE... 3.15 2.21 1.56 ive 1.67 1.62 1.60 1.38 1.30 1.57 2.09 
(1937 =100: Average of Months) t 
73 SHARE PRICES.... 100 94 xX 123 1362 426 694 685 761 xX 984 1,280 1,285 1,175 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES (Paris) § 100 112 118 156 192 226 298 421 728 1,100 1,920 2,150 
UNIT VALUE OF TRADE: 
81 Exports (Current Weights 100 121 126 155 183 229 381 475 918 1,060 1,770 2,300 
82 Imports (Current Weights) 100 121 131 186 234 306 462 432 617 984 1,740 2,330 
83 Cost OF LIVING (Paris) 100 113 1,380° 1,630 
84 RETAIL PRICEs (Food in Paris) 100 116 125 149 172 201 319 436 746 1,210 1,920 2,100 
85 WAGES (Daily Earnings in Paris)é 117 128 104 158 174 317 445 744 1,000 1,650 £1,690 
Production 1938 =100) 
90 INDUSTRIAL PRODUCTION 109 100 116 X 55 33 42 79 95 111 122 
91 Producers’ Goods 100 eae ears git 120 136 
2 Consumers’ Goods 100 ; Pate 102 101 
AGRICULTURAL PRODUCTION 9] 100 94 80 75 74 77 62 79 71 91 


































1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 


SELLING RATES (Drachmas per U.S. Dollar: Average or Prevailing Rate) 

1 Official Dike Cakes ee VOn eS OS \ Or é 94 5 %% 97 f 5 ’ 020 5 ’ 020 5 ’ 020 
2 With Gertificates. 11/1. pg MP | S25 SD 152*.... GTS 50B* 5,020" | B's4as 95674 10,047" 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GREECE......... 6a at ie ae peace oi 179 193 i i ahs an ae 
11 Eee Cicnclge seat 24 27 28 28 28 28 28 28 19 14 6 6 
12 SUR EMO osc cnc caso es eG a ey ee eas cea 25 43 isin a oe 

13 Pounds Sterling............ uns hee oe dau 126 123 eee peta oat sits 
14 DoLLAR EXCHANGE IN U.S. BANKS 28 34 X 39 49 71 49 35 21 30 
15 Government and Banks hss shea As sa 
16 Business and Individuals. . 


Foreign Transactions 


















VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 EE Rs 5 i dste se a bn dew eS iS 10 10 9 9 sate bets ty ee 202 387 470 575 
21 Commercial Imports, c.i.f.. . 15 15 12 12 ae sae ni te 515 930 1,822 2,048 
VALUE OF TRADE (in Dollars) (Millions of U.S. Dollars) 
22 Exports...... 86 90 74 60 : Ps 40 77 94 115 
23 Imports, c. 1. f 137 131 98 81 ' 383 387 553 410 
VOLUME OF EXPORTS (19389 =100) 
24 Tobacco - 105 122 100 112 es a 29 43 45 57 
Assets of the Bank of Greece (Billions of Drachmas: End of Year) 
80 DoMESTIC CREDITS.......... : 10 13 17 21 47 414 Xx 2 115 1,241 2,122 $8,145 6,214 
31 ere 8 10 13 17 45 397 xX 2 85 599 935 1,689 3,987 
$2 ee re ] ~- 16 443 888 871 1,300 
83 SR ee rer ° 3 4 4 S “2 5 119 163 322 611 
34 i cw ednieates ( . . — 4 38 47 128 187 
835 Oe -—— 5 42 88 134 179 
Currency and Deposits (Billions of Drachmas: End of Year) 
50 MONEY SUPPLY................ wis 20 Ba Seo iv fs es sated 781 1,497 1,922 3,842 
51 Currency (Gross)........... 7 8 9 15 49 335 xX 2 104 588 974 1,202 1,859 
Deposit Money 
52 Bank of Greece... ; 2 2 1 3 6 22 x — 8 107 175 232 526 
53 Other Banks........... ie 10 - ce sae. Gai es Sear 136 349 488 957 
54 GOVERNMENT DEPOSITS......... 4 7 9 13 17 65 X 1 23 75 177 581 2,460 
55 ere — — -— 1 2 20 Xx 1 23 75 56 215 592 
56 SS eee 4 6 9 12 15 45 x — = — 120 366 1,868 
Prices (1989 =100) (1939 =1) 
80 WHOLESALE PRICES (Salonika). 100 Jee a 183 256 303 
81 Cost oF LivinG (Athens)..... 100 101 100 111 1274 Sox ere: ae ae | 176 249 286 
Production and National Income (1989 =100) 
90 INDUSTRIAL PRODUCTION....... a eat ma 100 ae ee Fi 3310 53 67 73 87 
91 Tosacco CRoP.. eee 80 55 100 56 14 5 23 28 30 54 42 63 
(Billions of Drachmas) 
92 NATIONAL INCOME............. ate 67 ie =e cea 655 6,231 9,206 14,529 19,146 


ee 


t 1939-1945; end of year. § Home consumed goods. $ October 1937 =100. 
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949 iadmnmeaniieeiaae.  Sunpeaeneiaaeennal ‘edamiannanial 
June July Nov Dec Jan Feb Mar Apr M June July Sept Oct 


me! (Per Cent: Average of Daily Quotations) 
+ 50 4.91 5.05 5. 92 5.00 5.00 5.26 5.18 4.96 5.15 5. 97 5.10 5.: 5.24 
sid 2.8 2.50 2.50 . of 5 2.5 2.50 2.50 2.50 2.50 23.50 2.! 2.50 2.50 of 2.5 
r ; 2.46 2.34 : 2.0: 2.24 55 2.55 2.38 3:4 23.70 23.06 2. 2.52 2.59 2.85 2.22 
175 (1987 =100: Last Friday of Month) 
1,232 1,107 1,3 2 1,164 1,187 1,122 1,148 1,182 1,1! 1,179 1,081 
150 (1937 =100) 
2,040 2,080 2, s 50 2,250 2,250 2,320 2,310 2,360 2,360 2,; 2,290 2,390 
330 2330 2.270 2, . ; 2,350 2,400 2,560 2,690 2,600 2,440 2,:% 234 2,290 
630 2°360 2°250 2: 2? 300 2,430 2,400 2,380 2,620 2,620 2,570 2,620 2, 2,720 
100 1,600 1,580 1, 1,700 1,730 1,800 1,780 .... 2... cece eee, 
1,990 1,970 2,02 120 2,2 2 23 2,240 2,220 2,220 2,220 2,250 2: 2,150 2,130 
(1988 =100) 


126 126 
134 134 
108 108 


Greece 


$$ 1949 ———______—_—___—_—_ — — -1950—_—$ $$ <i 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 





(Drachmas per U.S. Dollar: Average or Prevailing Rate) 
5,020 5,020 5,020 5,020 5,0: 5,0: 5,020 5,020 5,020 5,020 5,020 5,020 5,020 | 
10,087 10,093 10,053 10,038 1 13. 020 15,020 15/020 13/020 15,020 15,020 15,020 1 


(Millions of U. S. Dollars: End of Month) 
24 80 


(Billions of Di achmas) 

51 105 51 4¢ 39 
279 216 176 178 184 

(Millions of U. S. Dollars) 
10 21 10 9 8 7 
56 43 35 36 37 41 
(1989 =100) 
25 148 85 101 84 97 
ge of Drachmas: End of Month) 

625 6,214 6,575 6,672 6,138 6,619 6,236 
509 3,937 4,353 4,479 3,988 4,404 3,967 
163 1,300 1,283 1,318 1,843 1,356 1,367 
618 611 561 495 463 402 424 
174 187 177 178 189 193 209 
162 179 201 204 205 263 269 


(Billions of Drachmas: End of Month) 


2,964 3,342 3,241 3,210 3,255 3,339 3,386 
1,535 1,859 1,672 1,639 1,588 1,658 1,651 


5, 
3, 
ry 


- oO 
roto, & co 


© U1 G0 NO NY CO 
Wor HD Oorlo 


522 526 564 535 584 582 587 
907 957 1,004 1,036 1,084 1,099 1,148 
2,056 2,460 3,442 2,846 2,503 2,908 2,502 
576 592 598 628 301 340 467 
1,480 1,868 2,844 2,218 2,202 2,569 2,036 
(1939 =1) 
305 308 309 317 307 302 
284 285 299 306 303 294 
(1989 =100) 
97 97 95 90 96 99 


1 Based on less than 12 months. 2 May 30. 3 September. 4 January /April. 5 Beginning November 11. 6 Beginning ‘ 
June 5. 7 Beginning January 26. ® October / December. * Through September 17. 10 May/December. Page 43 





Guatemala 


1937 1938 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
BANK OF GUATEMALA 
Gold 
Foreign Exchange 
Foreign Investments 
TREASURY 
Foreign Exchange 
Foreign Investments 


OTHER BANKS: Foreign Exchange 


1.0100 1.0100 


weo-l 
wm bm 
N&O 
 ~200 


00 lame | 
| mim | 


>. 
ms 

eS = 
wc 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks : 
Business and Individuals... . 


Foreign Transactions 

VALUE OF TRADE 
Exports...... 
Imports, c. i. f 

VOLUME OF EXPORTS 
SOEIOD gx scnsscne 
Bananas a 


22 
23 


24 
25 eis ik 
Assets of the Bank of Guatemala 


80 FOREIGN ASSETS 

31 Domestic CREDITS 

82 Government 

33 Business and Individuals... . 


84 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic CREDITSt 


Currency and Deposits 
MONEY SUPPLY 


— 
Ore 
[Seo wor 


Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEsITs { 


Prices 

80 WHOLESALE PRICEs (All Goods) §. 
Home Produced Goods 
Import Goods.............. 


~ 


Export Goons: Coffeeé 


RETAIL PRICES (Food) 


84 National Index 


85 Guatemala City Index 


Production 


90 INDUSTRIAL PRODUCTION 
91 COFFEE 


1939 


1.0100 


—_ 
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INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 1944 
(Quetzales per U. S. Dollar) 


1945 


(Millions of U. S. Dollars: End of Year) 
14.8 34.0 41.0 Xx 
11.3 28.5 28. 

3.6 11. 


mm DO 
MAwocr 


lam |i 


Do COCD OD 
~ 


nary one core 


oe 
-a— 


(Millions of Quetzales) 
14.4 20.4 23.9 ‘ 
16.1 13.7 20.7 
(1937 =100) 
89 106 103 
80 58 56 
(Millions of Quetzales: End of Year) 
14.8 25.5 34.0 41.0 
‘ 8.5 7.6 8.4 


8. 


oo 
| iw 
le 

x 
| 


Co 


ons © 
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oe! ws, 
= oe 


_ 
w OwoRg oon 


of Year) 
2 
0.2 
7.0 

End of Year) 

38.2 

23. 

15. 


ane 
SUD ROD 


5 
6 7 
oO 


eo 
norm 


etzales: 


= 


(Millions of 


oo 


3. 
14.£ 
(Jan 1946 =100) 


IAD ano 
00 Pon orm 


Co CO 


(1946 =100) 

67 78 

(Feb 1946 =100) 
tii” 

45 49 67 


85101 


t Includes Government beginning November 1948; previously business and individuals only. 
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é Unit value of exports. 


1946 1947 1948 1949 


0075' 1.0075 1.0075 
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28. 
17. 
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t Monthly totals and 12-month 
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1949——____-—-—---- —— 1950 $$ _ 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Quetzales per U. S. Dollar) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1. 1.0075 
(Millions of U. S. Dollars: End of Month 
36. 0 37. 0 37. 38. 3 
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(Millions of Quetzales) 


6.8 6.1 
ton 5.4 


(1937 = 100) 
186 151 197 
50 46 53 111 
(Millions of Quetzales: End of Month) 


36.0 37.0 37.4 38.3 37.8 
10.8 tive «6 BR CRE OORT 
10.8 Rica SE.e 28.0 F579 


7.8 7.0 | Tel 7.2 


(Millions of Quetzales: End of Month) 
2.8 2.8 2.6 2.3 2.4 
35.8 33.3 33.1 32.7 32.6 
11.9 14.6 15.9 16.5 16.9 


(Millions of Quetzales: End of Month) 


59.1 60.4 60.5 59.9 
37.3 37.8 4 8 =. 9 
2.8 2.8 
.0 
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(Jan 1946 =100) 
138 139 
141 142 
117 118 
(1946 =100) 
197 204 
(Feb 1946 =100) 
135 138 
(1946 =100) 
135 131 


rh 
or 


ee 
ww 
on 


126 


‘ Beginning July 1. ? July 1. 3 September 30. 





Honduras 


INTERNATIONAL FINANCIAL STATISTICg 
—_——$—$—$— $$ ess, 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Lempiras per U. S. Dollar) 
1 SELLING RATE 2.04 ‘ 2.04 2.04 2.04 2.04 2.04 2.04 2.04 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


EXCHANGE FUND i f é : 1.23 1.48 1.74 1.37 2.08 
Gold 


Foreign Exchange........... 
Foreign Investments 


BUSINESS AND INDIVIDUALS 
Foreign Exchange 


DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 Exports 
22 EE URED wa on sone ss 


VOLUME OF EXPORTS 
23 Bananas 
Assets of Banks 
40 FOREIGN ASSETS................ 
41 Domestic CREDITS{............. 
OS. en 


Currency and Deposits 


50 MONEY SUPPLY.... 
51 
52 Deposit Money............. 


53 Tuas DEPOSITS................. 


Prices 
80 RETAIL PRICES (Food) § 
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t Beginning 1938; for 1937, year ending July 31. 


-1l -1l -1l -1l 
1.12 1.38 1.60 1.66 


1.81 3.49 8.74 10.16 
51 2.15 5.04 5.69 
.29 1.34 3.70 4.47 


25 25 3.11 4.64 
3.29 5.23 13.56 16.57 
3.05 4.11 


ll 
1.97 


9.58 
5.15 
4.43 


5.22 
16.88 
4.14 


(Millions of Lempiras: Year Ending December 31) 


2.63 2.07 2.04 1.38 1.20 


-90 


(Millions of Lempiras: Year Ending June 30) + 
17.89 24.71 25.49 26.30 32.47 
20.17 20.51 22.81 26.70 380.40 


(1987 =100) 
92 7 


100 106 2 102 
(Millions of Lempiras: End of Year) 
3.62 6.98 17.49 20.32 

6.50 6.06 6.04 6.54 

4.79 4.09 5.24 6.04 
(Millions of Lempiras: End of Year) 


12.99 16.76 30.99 36.60 
6.98 8.16 13.34 15.72 
6.01 8.60 17.65 20.88 


1.82 1.59 2.73 3.23 


(1989 =100: Year Ending June 30) 
295 305 


t Credits to business and individuals. 


44.23 
89.19 


97 


19.16 
10.25 
6.66 


39.38 
16.40 
22.99 


3.52 


296 


§ Tegucigalpa. 





VoLUME III, NUMBER 11, NOVEMBER, 1950 Hondu ras 


1949——___-—. ——____— eo 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 .04 .04 .04 2.04 2.04 2.04 2.04 2.04 


(Millions of U. S. Dollars: End of Month) 
aS 2.65 3.71 3.71 8.71 -71 4.08 4.21 4.25 4.28 .16 
<a <a me «aa 11 11 oan 11 11 11 okd 
.29 2.54 2.60 2.60 2.60 2.60 3.98 4.10 4.14 2.47 .05 
ae kes esis a .37 : 85 5.54 .40 
| kee nad sat 23 $.95 3.95 .81 
| (Seas ees sepa - 2.14 .89 1.59 .59 


44 ‘ ‘ . 5% ; : .53 6.12 6.18 6.31 .26 
ee sectea eee hens ae .99 .... 16.27 16.12 81 


(Millions of Lempiras) 


(Millions of Lempiras: End of Month) 
.98 ea eG ee 5 12.75 cow SED Thee By 
-32 re aim Se , 18.59 er , 19.69 19.4: 
.98 stant peeve vai Py - 7.19 a 6.99 7.00 7. 

(Millions of Lempiras: End of Month) 


42.70 42.20 48.17 42.02 40.80 41.65 41.44 39.35 40.75 40.56 41.8% 
18.75 18.30 19.31 18.66 17.40 18.54 18.72 16.93 18.21 18.46 18.: 
23.95 28.90 23.86 23.36 23.40 23.12 22.72 22.42 22.57 22.10 23. 


4.87 4.31 4.28 4.26 4.28 4.30 4.50 4.51 4.48 4.52 4. 


Te 


‘ September 30. 











Iceland 














































































































































































































INTERNATIONAL FINANCIAL STATISTIC VoLU? 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 | M 
Exchange Rates (Kronur per U.S. Dollar: Average or Prevailing Rate) 
SI EREIR poses cess secs s 4.493 4.543 4.744: 6.517 6.505? 6.505 6.505 6.505 6.505 6.505 6.505 6.505: 6. 5 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 1.2 1.2 12 10.1 28.7 44.8 85.9 71.8 85.7 10.2 18.1 7.5 10 
11 ccc ct ah knse wae ae eo 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1 
12 Foreign Exchange.......... 2 c 2 9.0 21.5 23.1 43.1 27.9 8.5 2.7 6.8 2.1 3 
13 Foreign Investment......... —- a = -- 6.2 20.6 41.8 42.9 26.1 6.4 5.3 4.4 5 
14 OTHER BANKs: Foreign Exchange — — — 7 1.6 3.3 3.8 3.7 2.8 1.3 1.5 6 
i ON eee eee Tee 1.2 1.2 1.3 11.7 30.3 48.1 89.7 75.5 38.5 11.5 14.6 8.1 11 
16 DOLLAR EXCHANGE IN U.S. BANKS 6.3 4.3 5.8 3.6% Te 1.5 
Foreign Transactions 
VALUE OF TRADE ((Millions of Kronur) 
20 See 59 59 71 133 189 201 254 267 291 290 396 289 
21 SINE... ssn 5 s'6'p bee 53 50 64 74 131 248 248 320 449 519 457 424 
VOLUME OF TRADE (1937 =100) 
22 Exports (Chain Linked) . 100 106 99 113 113 113 168 173 167 154 188 
23 Imports (Chain Linked) 100 99 109 85 134 205 182 253 347 354 269 
Assets of the National Bank (Millions of Kronur: End of Year) 
$0 FOREIGN ASSETS ............... 8 3 7 65 186 291 558 $15 231 65 85 67 
$1 DoMEsTIC CREDITS........ sear 45 61 68 61 53 98 117 172 360 532 583 639 ¢ 
32 Government............... 7 ~— — — — — ~— _ 8 34 45 79 
33 Official Entities............ 7 7 7 7 7 17 27 34 89 120 136 141 ] 
34 Business and Indiviuals .... 38 53 61 53 46 81 89 138 263 379 402 419 4 
85 CREDITS TO OTHER BANKS...... 5 5 7 4 — _— — — 8 _ 23 12 
Assets of Other Banks (Millions of Kronur: End of Year) 
40 FOREIGN ASSETS ............... 2 2 3 10.8 10.7 21.4 24.6 24.2 18.1 8.2 9.5 5.3 
Currency and Deposits (Millions of Kronur: End of Year) 
50 MONEY SUPPLY........... aes oe 31 34 61 131 258 406 388 319 280 340 335 
51 Currency OSS eee 13 14 15 27 53 112 172 183 172 113 182 190 
52 Deposit Money (Gross)..... ee 17 19 34 78 146 234 205 147 166 159 145 | 
S53 Tuas Derosirs................ 48 53 56 86 121 180 363 398 385 397 418 444 
Government Finance (Millions of Kronur: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS........ —.3 1.8 13.6 8.3 —9.9 2.4 -15.8 -68.8 —59.2 
61 eS oh ain 20.3 29.1 65.9 118.1 141.5 178.5 207.6 254.4 267.7 
62 Expenditure............... 20.6 27.3 52.8 109.8 151.4 171.1 228.4 318.2 326.9 
FINANCING OF DEFICIT 
63 Net Borrowing............. 9 -1.0 -—2.6 —.4 5.9 —14.5 11.6 63.6 66.6 
64 Use of Cash Balances....... —.6 —.8 -11.0 -—T7.9 4.0 12.1 4.2 2 —7.6 
i 7.4 5.8 14.9 14.4 22.9 21.7 35.3 101.1 160.9 
66 FOREIGN CURRENCY DEBT...... 49.2 45.8 35.7 30.7 25.9 10.1 8.1 6.2 18.2 
Prices 
UNIT VALUE OF TRADE (1987 =100) 
80 Exports (Chain Linked)..... 100 94 121 199 282 299 263 267 302 329 357 
81 Imports (Chain Linked)..... 100 96 112 164 184 228 258 238 242 273 321 shen 
82 Cost or LIVING (Reykjavik)..... 100 102 xX 104 129 161 207 271 280 296 318 325 333 
Production and National Income (Millions of Kronur) 
90 NATIONAL INCOME.............. 118 120 129 213 349 544 794 862 1,025 
ee 
1 January 1/April 3. April 3/August 31, 5.7683; September 20/October 11, 6.5000; thereafter, 6.5165. 2 Beginning April 4. a 
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1949——_—__—_———________- 1950 TS 
May June July Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 


(Kronur per U.S. Dollar: Average or Prevailing Rate) 
6.505 6.505 6.505 6.505° 9.365 9.365 9.365 9.365 9.365 9.3654 16.32 16.32 16.32 16.32 16.32 16.32 16.32 


(Millions of U. S. Dollars: End of Month) 
7.5 7.5 


‘1.0 1.0 


no Awmom 


or _ a mmo 
core pPtoroo 


((Millions of Krénur) 
22 17 25 29 32 
71 20 24 31 36 


(1937 =100) 


(Millions of Kronur: End of Month) 
67 66 69 88 
639 652 644 648 
79 89 82 85 
141 139 139 138 
419 424 423 425 
12 8 12 11 

(Millions of Kronur: End of Month) 
5.3 6.5 5.5 9.2 


(Millions of Krénur: End of Month) 


335 339 330 349 
190 182 174 174 
145 157 157 175 


444 453 449 451 


(1987 = 100) 


345 350X464 


‘Through September 18. ‘ Through March 19. ’ September 30. 








India 


































































































































































































1937 1938 
Exchange Rates 
ORONO: 5s bv 4c nis v0 690 00s 2.687 2.746 
Gold and Foreign Assets 
10 RESERVE BANK.... 590 485 
11 ee aes ican ib 274 274 
12 Foreign Exchange.......... 316 211 
18 DOLLAR EXCHANGE IN U. S. BANKS+ 
14 Government... 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 tL ea sha cae hex 1,913 1,706 
21 NN ONE s son cnicuews sce 1,804 1,580 
VOLUME OF TRADE 
22 Exports{...... eae 175 172 
23 Imports{...... otk 114 106 
Assets of The Reserve Bank 
80 FOREIGN ASSETS ............... 1.28 1.05 
31 Domestic CREDITS: Government .36 47 
Assets of Other Banks 
40 DoMeEsTIC CREDITS............. 1.98 2.03 
41 SINT. wav ceeacacess .83 .84 
42 Non-Government............ 1.15 1.19 
0 .28 19 
Currency and Deposits 
50 MONEY SUPPLY. . seer 4.75 4.38 
51 NS ec ee ae ee 3.44 3.03 
52 Deposit Money............ 1.30 1.35 
53 Time DEPOSITS............ = 1.01 1.08 
54 GOVERNMENT DEPOSITS...... 5 10 05 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 8.26 3.20 
71 TREASURY BILL RATE§.... .90 1.33 
72 CALL Money RATE6........... .44 .63 
SHARE PRICES ? 
73 Industrial. ... ee ee are 100 83 
7h Jute Mills Mosk bates 100 87 
7 Cotton Mills......... 100 87 








Tea Plantations 





































80 WHOLESALE PRICEs (All Goods). 29 26 
81 Export Goods (Jute, Calcutta) 19 17 
UNIT VALUE OF TRADE 

82 Exports (Current Weights). . 26 24 
8&3 Imports (Current Weights) . . 30 28 
84 Cost or LIVING (Bombay). ve 35 35 
Production 

OD TepUBIeY........... Zz ; 83 87 





91 CEREALS........ 
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data are averages of Friday quotations 








INTERNATIONAL FINANCIAL STATIsticg 


em 


1939 


8.033 


616 
274 
342 


— — Co 


™ Do co 





e 
1940 1941 1942 1944 1945 1946 1947 1 
(Rupees per U.S. Dollar: Average or Prevailing Rate) 


948 


8.827 8.825 38.822 3.322 38.322 3.821 8.818 8.3818 


(Millions of U. S. Dollars: Last Friday of Year) 


845 1,105 1,713 4,043 5,315 5,179 4,864 X 3,354 
274 274 274 274 274 274 274 X 256 


570 830 1,438 3,768 5,040 4,905 4,590 x 3,099 
10 2k 13 22 33 44 62 52 
Millions of Rupees: Year Beginning April 1) 

2,052 2,685 2,088 2,298 2,668 3,210 2X 4,537 
1,688 1,787 1,152 2,542 2,973 3,595 xX 6,130 
April 1948/March 1949=100: Year Beginning April 1) 

154 165 105 95 111 114 . xX 100 

85 76 39 82 95 85 . xX 100 
(Billions of Rupees: Last Friday of Year) 

2.33 3.19 5.20 12.91 17.12 16.67 15.63 X 10.67 

56 51 1.30 .76 .93 .99 1.52 X 4.59 
(Billions of Rupees: Last Friday of Year) 

1.95 3.12 3.16 6.29 7.60 8.52 8.48 X 8.68 
91 1.23 2.18 3.80 4.33 3.86 4.04 X 4.26 

1.04 1.29 .98 2.49 3.27 4.65 4.44 X 4.42 
.57 42 .64 1.06 1.21 Lay 1.46 X 1.07 

(Billions of Rupees: Last Friday of Year) 

5.02 6.46 10.34 17.87 20.52 21.85 21.40 X 20.57 

3.23 4.13 6.75 11.18 18.09 18.87 18.87 X 12.92 

1.79 2.33 3.60 6.75 7.43 7.98 8.03 X 7.65 

1.01 1.13 1.11 2.03 2.80 3.31 3.438 X 2.97 
11 09 17 2.42 4.81 4.58 3.46 X 2.14 


(Per Cent: Average of Months) 


3.61 3.33 8.45 8.11 3.10 2.79 2.86 2.97 
1.21 .76 .86 .57 .39 .43 .44 
.68 .28 .29 25 .25 .49 .49 
(1937 =100: Average of Months) 
97 107 109 16 183 244 183 
103 105 95 139 169 240 182 
98 126 148 225 221 308 242 


97 107 116 170 180 233 








(1948 =100) 
33 36 44 66 67 73 Xx 81 
27 26 26 41 40 52 85 

(April 1948/March 1949=100: Year Beginning April 1) 

31 37 44 58 57 67 
36 43 54 53 58 74 

(1948 =100) 
37 41 52 78 78 85 92 
91 98 92 97 99 90 x 90 
107 103 111 110 102 104 105 














1949 


3.318! 


me 
PDO Gh Co 


—  —C-] 











nn TT 


+ End of month and year t For weighting system see COUNTRY NOTES § Weighted average of all bills issued 
Prior to 1946 end of month quotations and annual averages 


& Monthly 


ows Gm 69 00 


Th 
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TISTICs 


—e, 


Apr 


1950 —_____— 
Feb Mar May June July 


(Rupees per U. S. Dollar: Average or Prevailing Rate) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars: Last Friday of Month 
2,864 2,750 2, . 1,905 1,904 1,911 1,983 1,996 2,020 2,051 2,030 1,994 
983 247 247 247 247 247 247 247 247 247 247 247 247 247 
247 2,617 2,503 2, 403 1,658 1,657 1,663 1,735 1,749 1,773 1,803 1,782 1,747 1,738 1,718 
, 735 55 61 54 61 53 56 63 70 70 62 62 60 51 42 
63 as Gee es Me aarree 65 64 57 57 46 38 
' 5 5 5 4 5 4 4 


suis “May June July 


1949 


3.318 3.318 3.318 3.318! 4.775 4.775 4.775 
-318! 


1,985 1,965 


(Millions of Rupees) 


538 478 448 467 
359 385 300 343 


Get 1948/March 1949 =100) 

137 127 116 118 80 81 96 

93 70 74 60 73 79 86 86 

(Billions of Rupees: Last Friday of Month) 

8.32 8.66 8.73 8.84 8.99 8.89 ‘ j 8 

5.18 5.20 5.19 5.26 5.29 5.89 1 3 

(Billions of Rupees: Last Friday of a 
50 7.51 tite ¢.82 7.80 


3.54 3.40 3.44 3.39 3.32 3. 33 
3.95 4.11 4.31 4.42 4.47 4.83 
14 1.138 .88 .89 83 85 
) 


(Billions of Rupees: Last Friday of Month 


548 
436 


345 
495 


381 


324 
391 438 


.59 18.73 
.82 12.07 
-78 6.67 
2.68 2.68 
38 1.52 


(Per Cent: 


98 2.98 
30180 


19.26 ‘7 
12.35 12.5: 
6.91 
2.69 
1.55 


19.65 
12.76 
6.89 
2.60 
1.29 


19.86 
12.95 
6.91 
2.70 
1.33 


Average of Daily Quotations) 


2.99 


2.99 
50.55 


2.98 
"60 


3.00 
“91 


(19387 =100: Average of Daily Quotations) 
93 97 101 98 97 


97 

63 69 67 65 63 65 
127 133 138 134 136 136 
108 110 114 115 115 115 


(1948 =100) 

106 104 105 107 107 
102 102 102 102 102 
Aue ae 1949 =100) 

106 108 109 
99 108 106 102 98 
(1948 =100) 

102 102 101 


106 
102 


108 
104 


102 100 101 


98 Tit 97 96 99 88 


TS 
Through September 18. 2See CountTRY NOTES. * Exclusive of some imports of food by Government. 





Indonesia 


1939 


Exchange Rates 
OFFICIAL RATES 
Basic Selling 
Effective Export........... 
Effective Import. . . 


Gold and Foreign Assets 
10 Bank OF Java: Gold... 
11 DOLLAR EXCHANGE IN U. S. BANKs tf 
12 Government and Banks 
13 Business and Individuals 
Foreign Transactions 
20 GOLD PRODUCTION. 
VALUE OF TRADE 


2.8 


776 
490 


21 ; 
22 Imports, c. i. f 

VOLUME OF EXPORTS 

132 

79 


SRR Sa pic's xin ws 106 


Assets of the Bank of J 
80 FOREIGN ASSETS 
DoMESTIC CREDITS... . 
Government 
Non-Government 


Currency and Deposits 
50 MONEY SUPPLY.... 

51 Currency. 

52 Deposit Money. 
53 Bank of Java. . 

54 Other Banks.... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD.. 


ava 
167 
62 
3 
59 


71 SHARE Prices (Amsterdam)..... 


Prices 
WHOLESALE PRICES 
Export G 
ee 1e a uA ib 6/5 9 
Import Goods 


83 RETAIL PRICES (Food in Djakarta) 


Production 
90 CRUDE PETROLEUM. 


Iran 


1937 1938 1939 


Exchange Rates 
SELLING RATES 
1 Official 
2 With Certificates 
Gold and Foreign Assets 
BO) BOA BAUEAR, coc cc nc cc ssurses 
11 


16.73 18.37 


37 
26 
12 


42 
26 
Foreign Exchange 16 
DOLLAR EXCHANGE IN U.S. BANKS t hs 
Government and Banks. . 
Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE 
Exports 
Imports, c. i. f 


20 
21 


INTERNATIONAL FINANCIAL STATIsticg 


1940 1941 1942 1944 1945 1946 1947 1948 1949 


(Guilders per U. S. Dollar: Average or Prevailing Rate) 


1.88 1.89! 2.66? 
(Millions of U. S. Dollars: Last Wednesday of Year) + 
140 235 200 pana 2015 
77 68 Xx 160 111 114 127 
(Millions of U. S. Doliars) 
: 2.0 ete 
(Millions of Guilders) 
1,087 eeu foe 
476 


3.2 


941 
438 


155 
Pama 281 
(1987 =100) 

124 oe reas 
112 22 
51 ay pas 10 
(Millions of Guilders: Last Wednesday of Year) t¢ 
290 473 5435 
107 3085 
39 2365 
68 725 


13 


(Millions of Guilders: Last Wednesday of Year) + 


Per Cent: Average of Months) 
3.87 4.28 3.338 


4.82° ate 
(1938 =100: Average of Months) 


(1988 =100) 
ag 
"(July 1988 =100) 


(1937 =100) 


95 42 39 


Jw 


“1944 


1941 1942 


1940 1945 1946 1947 1948 


(Rials per U. S. Dollar: Average or Prevailing Rate) 


; ‘ . 32.50 
n7.al 17.8 32.50 32.50 \49.34 46.13 
Millions of U. 


S. Dollars: March 20 of Following Year) 
44 55 114 244 227 239 
26 26 61 134 127 149 
19 30 53 109 100 90 
14 18 18 


32.50 
60.81 


32.50 
60.34 


246 
142 
104 

1 11° 


273 
140 
134 

23 


(Billions of Rials) 
4.05 4.72 
2.39 3.10 


19.01 
5.48 


2.25 
1.02 


1.84 
.79 


7.32 
3.72 


10.64 
4.95 


12.36 
5.78 


—____—_—_——————————— eect 


+ Data through 1942 last Saturday of year. 


Page 52 ‘ Through December 23. 


? Beginning March 7. 


tEnd of month and year. 


* Through September 18. ‘Beginning March 14. 5 March. 
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nnn nnn nnn c ccc ccc cccccccccccccccccccccccccccccccncncnnee 


cee $9,949 1959 


May June July Aug Sept Oct Nov Jan Feb Mar Apr May June July Aug’ Sept Oct 


(Guilders per U. S. Dollar: Average or Prevailing Rate) 


J 3.81 3.81 3.81 8 3.81 3.81 
2.665 3.81 3.81 3.81 3.81 3.814 7.564 7.56 7.56 5 ‘ 7.56 7.56 


(11.43¢ 11.43 11.43 AE 11.43 11.43 
(Millions of U. S. Dollars: Last Wednesday of Month) 
178 178 178 178 178 178 178 178 178 178 
20 18 16 12 29 28 31 36 42 51 
ee aes hakin 12 29 27 30 35 41 
wet — _— 1 1 
(Millions of U. S. Dollars) 


1 


(Millions of Guilders) 

170 178 113 108 X 202 317 
112 281 60 82 xX 144 278 
(19387 =100) 

116 133 50 58 116 131 
56 57 84 56 90 58 
47 67 66 ee award aan 
(Millions of Guilders: Last Wednesday of Month) 

545 559 758 726 722 717 735 
1,169 1,327 1,590 1,795 1,689 2,353 1,845 
1,105 1,257 1,524 1,729 1,612 2,262 1,674 

64 70 65 66 77 91 171 


(Millions of Guilders: Last Wednesday of Month) 
3,524 3,705 3,994 4,062 , , 
1,966 2,019 2,086 2,126 2,175 2,195 2,116 
1,558 1,686 1,958 1,936. pated 
328 389 554 587 
1,230 1,296 1,405 1,349 
(Per Cent: Average of Daily Quotations) 
3.56 3.46 8.29 8.382 3.387 3.50 
(1938 =100: Average of Daily Quotations) 
63 65 73 72 66 61 


(1988 =100) 
302 315 é 404 409 404 414 413 
193 200 ‘ 267 277 294 386 652 
634 628 662 692 hae pes ae 
(July 1988 =100) 
1,140 1,150 1,420 1,310 1,370 1,360 1,410 
(1987 =100) 
83 89 81 89 73 77 87 


—_—_—H —_—_ ——_—_ 1949—————_______—_- OO ——_1950——_— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Rials per U. S. Dollar: Average or Prevailing Rate) 
32.50 $2.50 32.50 32.50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 
47.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 
(Millions of U. S. Dollars: About 20th of Month) 
268 235 255 247 244 232 243 240 235 239 
140 140 140 140 140 140 140 140 140 140 
128 95 115 108 104 92 103 101 95 100 
seat canis as paesers ais “Ks re Se 16 17 17 15 15 
re x 12 1l 12 10 9 9 
x 5 6 6 6 6 7 


(Billions of Rials) 
2.88 1.80 2.25 .65 98 1.01 2.05 1.380 1.89 1.84 1.39 73 1.24 382 2.20 1.35 
.63 .69 54 Ja .67 61 .58 ota 1.81 .74 «1.05 .29 .46 .70 62 41 


LL 


* Less than 12 months. 7 July. 8 January 1 /September 30. ® Beginning May 14. From October 1, 1941 to May 14, 1942 
the selling rate was 35.50 rials. 1° September 30. Page 53 
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— 
ome . es a \y —_——_ ora 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 M 
Assets of National Bank and Other Banks Billions of Rials: March 20 of Following Year) 
$0 FOREIGN ASSETS ............... 45 .52 .59 .63 1.85 3.66 7.85 7.34 7.73 7.92 8.79 7.80 8. 
$1 Domestic CREDITS........ Ps 2.33 2.90 3.80 4.52 5.24 5.81 4 | 8.11 rr 9.17 10.18 10.96 10. 
$2 Government........ wines .99 62 1.60 2.59 3.50 3.96 5.10 5.28 5.3838 5.48 6.11 5. 
33 Official Entities............ .o2 .49 .49 .48 10 .07 .42 52 pte .46 .38 38 7 
34 Business and Individuals... . 1.03 1.44 Uwe 1.46 1.64 1.78 1.75 2.32 gate 3.38 4.31 4.47 A 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 MONEY SUPPLY....... . 1.75 1.79 2.25 2.63 8.57 6.64 10.62 11.08 .... 12.25 12.42 12.93 12. 
51 ES Cink yas panne eons Py i | .83 .94 .94 .68 3.11 6.12 6.10 5 aia 6.58 6.29 6.03 5. 
52 Deposit Money............ .98 .97 1.32 1.69 2.89 3.54 4.49 4.98 ies 5.67 6.13 6.20 6. 
53 TIME DEPOSITS..... Léienwnnns .24 42 . 66 41 .28 .25 .32 .46 er .50 45 46 ; 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.25 1.34 1.56 die 1.48 1.78 2.08 2. 
55 BANKERS’ DEPOSITS............ 13 .07 aa .20 ai .29 .92 .59 ee 50 .62 1.07 1 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Goods) tf. 100 105 116 13] 166 292 580 544 525 562 610 571 F 
81 Home Goods..... . oes 100 99 108 125 162 315 624 551 488 504 585 592 : 
82 Export Goods... te 100 113 125 133 162 254 463 483 554 612 640 548 Z 
83 Import Goods............. 100 101 116 142 184 353 805 684 549 593 585 563 5 
84 Cost oF LIVING........ Psiekincs 100 114 121 134 184 326 916 779 698 707 775 845 
Production (1937 =100) 
90 CRUDE PETROLEUM.......... nf 100 100 94 85 65 92 131 166 189 199 245 264 9 
Iraq 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 y 
Exchange Rates (U.S. Dollars per Dinar: Average or Prevailing Rate) 
Ee ee 4.944 4.890 4.460 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030! ‘ 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 25.8 22.0 24.1 27.8 46.2 90.4 170.7 176.4 179.5 157.5 138.9 98.4 13 
11 Foreign Exchange.......... _ ~- 4.4 4.6 11.0 14.9 17.3 12.4 8.2 3.9 3.8 7.9 
12 Foreign Investments........ 25.8 21.9 19.7 23.2 35.2 75.5 153.4 164.0 171.4 153.6 135.1 90.5 13 
18 DOLLAR EXCHANGE IN U.S. BANKS _. 1.7 3.2 3.5 3.5 3.0 1.5 
Foreign Transactions 
VALUE OF TRADE (Millions of Dinars) 
20 Sk a's hg aio wieinie a 15.8 14.0 13.2 9.9 7.6 10.3 19.2 20.8 24.0 28.7 19.8 26.2 
21 SRNUE AEs. anniv csccscces 9.7 9.4 8.2 8.7 6.9 12.2 14.5 18.9 28.4 40.0 46.1 40.6 
VOLUME OF EXPORTS (1939 =100) as 
22 ee es 2 ies 9k kw SK xia 138 79 100 88 26 26 83 117 123 131 lead 151 a, 
23 Dees. «.... a ihciacs tela ence 129 125 100 156 97 71 72 103 140 153 165 89 ae 
Assets of the National Bank (Millions of Dinars: End of Year) 
30 FOREIGN ASSETS ............... 5.2 4.7 6.0 6.9 11.5 22.4 42.4 43.8 44.5 39.1 84.5 35.1 3 
Currency and Deposits (Millions of Dinars: End of Year) 
50 MONEY SUPPLY................ 6.3 5.9 7a 8.2 17.0 28.3 56.2 54.8 53.5 47.8 47.0 49.2 d 
51 Currency (Gross)........... 5.0 4.6 5.9 6.5 11.0 21.9 40.8 41.5 39.8 35.2 84.7 36.9 ‘ 
52 Deposit Money (Gross)... .. 1.3 1.2 1.2 17 6.0 6.4 15.5 13.3 13.6 12.5 12.8 12.3 1 
58 TIME AND SAVINGS DEPOSITS... 1.2 nel 9 a 6 1.4 5.5 7.6 7.3 6.5 4.5 4.6 
Prices (1989 =100) 
80 WHOLESALE PrIcEs (All Goods) t. jens Te 100° 138 179 383 534 503 482 527 558 463 
81 Export Goops: Barley§..... 126 130 100 139 178 473 821 569 650 727 cai 020 > 
82 Dates§. . Pas 78 73 100 70 109 189 351 298 330 320 298 328 ~ 
83 Cost or LivinG (Baghdad)...... os : 1 ; pies deli 584 567 601 673 540 
Production (1937 =100) 
90 CRUDE PETROLEUM............. 100 101 93 59 37 61 97 108 110 110 81 101 
t Teheran. t Baghdad. § Unit value of exports. 'T 
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June 


8.53 
10.09 
5.43 
39 
4.28 


11.74 
5.64 
6.09 

49 
2.26 
1.16 


567 


July 


8.40 
10.47 
5.49 
57 
4.41 


11.93 
5.76 
6.17 


46 


2.17 
1.16 


570 
583 
554 
567 


839 


270 


Aug 


8.36 


10.38 


5.44 
46 
4.48 


11.81 


5.83 
5.98 

47 
1.95 
1.09 


572 
590 
542 
585 
853 


260 


Apr 


(Billions of Rials: About 20th of Month) 


8.20 
10.42 
5.50 
49 
4.44 


7.97 
10.56 
5.49 

. 56 
4.51 


7.85 
10.91 
5.91 
54 
4.46 


7.45 
10.92 
5.88 
O93 
4.51 


7.80 
10.96 
6.11 
.38 
4.47 


(Billions of Rials: About 20th of Month 
12.23 eens 


12.09 
5.58 
6.51 

45 
1.59 
.99 


487 
522 
440 
514 
810 


274 


11.67 
5.64 
6.03 

.46 
1.47 
1.01 


485 
516 
444 
498 


782 


289 


11.86 
5.55 
6.31 

46 
1.55 


1.04 


11.78 
5.62 
6.17 

47 
2.15 
1.07 


(1937 =100) 


461 
513 
424 
426 
759 


(1937 =100) 


286 


272 


6.03 
6.20 

46 
2.08 
1.07 


465 
499 
437 
443 


733 


338 


7.71 Wa 


Iran (Continued) 


May June July 


54.7 


.69 


Aug 


Sept 


Oct 


May June 


1949——_—_—_- —— 
Aug Sept Oct 


—S ————————————————____ 19 
Nov Dec Jan Feb Mar Apr May June July 
(U.S. Dollars per Dinar: Average or Prevailing Rate) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 
(Millions of U. S. Dollars: End of Month) 


98.4 101.8 106.1 111.6 112.6 112. 
7 11.8 15.7 21.1 22.1 18. 
90. 5 5 5 

iF 


July Aug 


4.030 4.030 4.030 4.030 4.030! 2.800 


137.6 138 
3.% 
134.5 13 


97. 


98. 
6. 7 
90. 


90. 


7.0 
4.6 
2.4 


90. 90. 90.5 98. 


(Millions of Dinars) 
4.1 2. 
3.4 3.4 
(1939 =100) 


2.1 4 ae 4.5 4.4 3.2 
3.3 3 4 5.1 3.4 3.9 


——> 52<— 
——> 3<— 


——> 499<—_——_ 
——> 195<—— 


(Millions of Dinars: End of Month) 


33.9 


33.8 


34.2 


34.7 35.0 


48. 
36. 
il. 

4. 


35.1 


36.4 


37.9 


39.8 


(Millions of Dinars: End of Month) 
50.2 51. 


49.2 
36.9 
12.3 

4.6 


49.4 
37.4 
12.0 

4.6 


50. 
38. : 
1} 


4. 


38.6 


40.3 


39. 


1.6 1%. 


4.0 


(1939 = 100) 

471 487 472 466 
> 612 <——— cee aes 
+> 305 <—— 


559 538 


430 422 421 
——> 608 <—— 
——> 307<— 


515 504 502 


469 469 
515 <———_ 
362 <_——_ 
509 506 


452 


492488 
(1937 =100) 


61 123 125 119 118 131 138 130 124 


_—_ 


‘Through September 18.  *September 30. * December 1938/August 1939. 
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VoL 
pe, (eee — 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 7 
Exchange Rates (U.S. Dollars per Pound: Average or Prevailing Rate) , 
SERENE ERAN 5 sc sc acaka swe eee 4.944 4.890 4.673! 4.025 4.025 4.025 4.025 4.025 4.025 4.0275? 4.0275 4.0275: 4.( 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
Py IN | ae 57 59 57 85 95 117 152 176 187 202 209 199 
11 banana «kine — 10 14 14 15 15 17 17 17 17 17 17 
12 NG ok ics cine ee eK 57 49 42 71 81 102 135 158 170 184 192 182 
8 Ore BAWEST... .......55...5. 606 529 474 507 620 707 898 1,001 1,093 1,035 1,029 728 1 
14 Foreign Exchanget......... 222 209 192 208 230 256 311 339 354 353 375 268 ni 
15 Foreign Investment}........ 384 320 281 299 390 451 587 662 738 681 654 460 z 
16 DOLLAR EXCHANGE IN U.S. BANKS 13 14 18 215 12 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 NR Ces Ash sawewao ees 23.0 24.4 e752 33.0 31.9 $2.7 30.1 35.8 39.1 39.5 49.3 60.5 
21 ee) | ee 44.2 41.5 43.6 47.0 29.6 34.8 28.6 41.2 72.2 181.8 186.3 129.8 
VOLUME OF TRADE (1937 =100) 
22 ER oasis suns vuN ss ae 100 92 92 87 71 65 53 64 67 65 66 82 
23 SE PE ae oo ca ceSa ik vs & 100 96 101 77 39 38 30 43 78 119 122 122 
Assets of the Central Bank (Millions of Pounds: End of Year) 
30 FOREIGN ASSETS ............... 11.4 12.7 14.0 21.1 23.5 28.8 37.7 43.5 46.4 50.0 51.9 wd 
Assets of Other Banks (Millions of Pounds: Average of Last Quarter) 
40 FOREIGN ASSETS ............... 121.38 118.9 117.6 125.8 158.8 175.5 222.7 248.4 271.1 256.8 255.8 2659.9 9: 
41 DoMEsTic CREDITS... phate 58.8 61.8 62.8 63.9 61.0 62.3 62.7 61.6 67.4 98.5 106.1 109.6 >I 
42 re 4.3 6.5 6.6 6.5 6.9 7.6 8.2 8.1 8.0 8.8 9.9 8.9 > 
43 Non-Government.......... 54.4 55.3 56.3 57.5 54.1 54.8 54.5 53.4 59.5 89.7 96.2 100.7 > | 
Se ee eee 5.6 5.6 6.8 11.0 10.9 10.9 11.6 12.4 12.7 14.3 13.8 15.3 a 
Currency and Deposits 
MONEY SUPPLY (Millions of Pounds: Approximately End of Year) 
50 Currency (Gross)........... bel 18.2 19.3 22.8 26.0 32.0 39.6 44.4 46.8 50.6 52.2 56.4 
51 Deposits (Gross)+.......... 117.0 114.0 119.38 127.6 189.2 154.0 189.38 207.4 224.6 287.6 238.3 248.5 >2. 
52 BANK DEBITS]....... 42.6 44.0 44.9 49.1 48.1 52.1 60.7 66.4 79.5 96.4 109.9 113.8 1 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ —1.6 —-12.1 —.4 —2.9 —5.5 —3.0 —1.4 —1.4 —5.9 —4.6 —7.9 —19.2 
61 Revenue... . 31.4 $2.1 34.7 34.9 37.4 40.7 46.5 50.9 54.4 65.3 72.2 75.1 
62 SPCR TEL Ce 33.0 44.2 35.1 37.9 42.9 43.7 47.8 52.3 60.4 69.8 80.1 94.3 
FINANCING OF DEFICIT 
63 Net Borrowing............. 4 11.9 3.4 _ 7.2 Loy 6 La 5.0 4.2 8.0 $2.7 
64 Use of Cash Balances....... ee 3 —3.0 2.9 —1.7 1.3 8 —.2 9 4 —.1 -—13.5 
Be eR NN i sp ks eb oe mn a > wees 83.2 44.9 48.1 48.2 55.7 57.4 62.8 64.7 70.0 74.1 82.9 113.0 
Money and Capital Market (1937 =100: Average of Months) 
Fp I MMIII cscs acwa suv esness 100 95 89 80 85 93 114 122 141 153 141 132 
Prices and Wages (Oct 1988 =100) 
80 WHOLESALE PRICEs (All Goods). . er pie 105 132 148 170 198 198 198 219 232 231 
(1937 =100) 
81 UNIT VALUE: Exports........... 100 115 128 162 201 200 247 242 255 270 315 321 
82 RN ccna ir 100 98 97 139 165 202 215 216 211 249 258 242 
88 Cosr or LIVING ............... 100 102 105 121 133 147 174 173 171 x 181 186 188 
(Sept 1939 =100) 
84 WAGES (Weekly Earnings)....... Pata ee ver 103 105 106 126 131 139 160 182 19) 
Production and National Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 97 102 102 94 77 83 96 109 113 130 139 a 
91 AGRICULTURAL PRODUCTION..... 100 92 94 99 95 109 106 102 103 96 94 99 
(Millions of Pounds) 
92 NATIONAL INCOME............. ree 153 163 178 192 209 240 
aD 
+ Quarterly averages of 3 selected dates; annual data refer to last quarter. t Monthly totals and 12-month averages. J 
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Ireland 


— $$ $$$ NNN enero meicnssine 
Vv Dec Jan Feb Mar Apr May June July Aug Sept 
(U.S. Dollars per rome Average or penning Rate) 


5 4.0275 4.02753 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2 


(Millions of U. S. Dollars: End of Month) 
231 235 184 200 208 199 204 205 201 208 214 21% 
17 17 17 17 17 17 17 17 17 17 17 1 
214 218 218 167 183 191 182 186 187 184 191 196 195 
>1,0830<—— 1 §ss ——> 1 0274 < —— 
> 339<——_- —— 3464 <— 
> bi1< ——> 681‘ <—— 


Oct 


-7988 2.7988 2.7988 2.7988 


——— > 128 <—— 
———-> 268 <_—_—— 
——— > 460 <——— 


———»>728<—— «- ———> 105<+_—_ 
———> 269<—_—— §- ———_> 233 < —_— 
———> 454<—— Ss ——_> 451 <__ 


(Millions of Pounds) 
6 6.5 4.3 .< 5.9 8 
12.4 2.4 11.1 12.8 13.6 1 


1 1: 


103 103 
136 137 


(Millions of Pounds: 
12.7 
Average of 3 Selected Dates in Quarter) 


74.3 71.1 


(Millions of Pounds: 
——-> 259.9 <-—— 
——-> 109.6 <—_——_ 
—— > 8.9<—— 
——-> 100.7 <-——— 


——> 15.3<——— 


(1937 =100) 
75 67 91 
116 137 144 


73.1 71.8 


-> 258.1 <———- 
——> 110.7 <-—— 
—> 8.1<— 
—-»> 101.9<—— 


—> 14.4<—— 


76 
126 


End of Month) 


74.3 


——> 251.5 <-——_ 
—> 114.4<—— 
——> §.9<——_ 
——> 105.5<——— 


——> 15.4<-—— 


(Millions of Pounds: Monthly or Quarterly Averages) 
53.6 55.0 56.4 54.5 54.2 54.7 55. 
——> 248.5 <-—— ——> 248 .9 <—_—_— 
119.2 118.3 184.9 76.8 135.7 105.3 


54.7 54.3 
omnel 68 0 Geen 
115.6 


(1937 =100: First of Following Month Quotations) 
127 128 130 129 131 131 
(Oct 1938 =100) 


234 237 236 238 
(1937 =100) 
335 299 347 345 334 
253 261 255 257 261 
188 
(Sept 1 ‘1939 = wee 


239 240 


339 
254 


(1937 = 100) 
—_——> 138 <—— ———>146<—— 1 ——— > 161< —_— 


LL 


‘January /August. * Beginning January 14. 3 Through September 18. 


‘ Converted to U. S. dollars at rate of 4.03 dollars per 
Pound. 5 September 30. 
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Italy INTERNATIONAL FINANCIAL STATisticg 


lacie aac Tainan ine 
SS aE 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 









Exchange Rates 


Domestic RATES (Lire per U. S. Dollar: Average or Prevailing Rate) 
1 TEs vccccsvceveseceees \ 225 225! 575 575 
2 DE LECAG AGG) eos ween er en 19.00 19.00 19.28 19.80 19.71 19.01 100 100 1509: 673 575 575: 
3 RD ie sts ueenins® ie j 367° 485 575 575? 
4 CCS a been Gen chews 05 — _— _— ete ee 2514 345 437 656 619 652 









Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 

10 BANK OF ITALY AND GOVERNMENT 212 201 165 Try :, ve er 249 246 533 893 
11 lal ekaiiasck sass 210 «198 = -144—s«d120—Ss'124 141 24 24 28 58 «1125 
12 Foreign Exchange......... 2 8 21 ivan a a 221 188 421 637 
13 DOLLAR EXCHANGE IN U.S. BANKS 26 20 39 18 15 12 27 70 268 153 334 304 
14 Government and Banks ; cae big: 

15 Business and Individuals 


Foreign Transactions 














VALUE OF TRADE (In Lire) (Billions of ald 
20 EE Se tdi ak hhc sem 10.4 10.5 10.8 11.5 14.5 16.0 3 eas .... 9889.2 570.6 682.6 
21 ORO EM. snc sciee sca 13.9 11.3 10.3 13.2 11.5 14.0 ie .... 969.0 848.6 867.5 
VALUE OF TRADE (In Dollars) (Millions - U.S. Dollars) 
22 En ta aba sis 66% 550 553 563 582 736 844 . jake 666 1,067 1,107 
23 ey een ee 734 594 536 668 582 738 Ereth a ise rahes 1,429 1,501 1,498 
VOLUME OF TRADE (1938 =100) 
24 Exports (1948 Weights) 101 100 103 : oe a sigh 54 84 92 
25 (Current Weights). . 100 8 ee ice la sinc 77 86 
26 Imports (1948 Weights)... 117 100 94 ae Ba ay 116 106 127 
27 (Current Weights). . 100 ne aie ad a yesh 115 116 
Assets of The Bank of Italy (Billions of Lire: End of Year) 

























80 Foreign ASSETS ............... 4.0 3.8 3.1 2.3 2.3 Z.e 5 5 46.1 62.6 282.2 491.1 
81 Domestic CREDITS... 12.8 15.0 22.3 31.4 46.5 79.4 451.0 554.3 616.1 818.4 972.7 1,031.7 
82 Government............ 2.9 4.7 Bis2 19.6 31.3 47.3 400.1 500.1 584.5 720.6 876.6 911.8 
33 Official Entities........ 5.9 6.6 a4 8.7 11.5 26.7 48.1 51.2 27.5 83.6 83.9 107.5 
34 Business and Individuals. 4.0 3.7 3.5 3.1 3.7 5.4 2.8 3.0 4.1 14.2 12.2 12.4 
85 CREDITS TO OTHER BANKS... . 1.9 LF 1.2 1.8 4.2 4.6 3.3 6.8 32.5 83.6 94.4 119.8 
Assets of Other Banks (Billions of Lire: End of Year) 
40 DomMEsTIC CREDITS......... 58.2 60.6 64.0 71.9 91.7 118.1 166.9 318.1 649.0 996.2 1,549.5 1,915.4 
41 Government............ = 53.9 12.3 12.6 17.0 24.2 37.3 90.6 154.6 284.8 270.5 420.5 441.8 
42 Non-Government........... 46.3 48.3 51.4 54.9 67.5 80.8 76.3 58.5 414.2 725.7 1,129.0 1,473.6 
SR oe coe eae «6 ha abi Bet 3.1 3.8 4.4 5.1 10.0 105.5 153.0 170.1 188.8 219.5 327.6 
Currency and Deposits (Billions of Lire: End of Year) 9 
50 MONEY SUPPLY.... 36.5 40.4 51.3 67.9 98.2 1388.3 504.9 692.7 1,084.7 1,485.5 2,022.7 2,374.9 
51 Currency... 17.5 19.3 24.7 31.1 49.6 73.4 307.8 367.7 463.1 720.9 934.1 1,016.8 ] 
52 Deposit Money ak 19.0 21.1 26.6 36.8 48.6 64.9 197.1 825.0 571.6 764.6 1,088.6 1,358.1 
53 Bank of Italy.......... 1.0 ise Te 4.1 3.5 7.3 25.9 48.6 54.2 35.4 62.5 59.6 ] 
54 Other Banks.... 17.0 18.8 23.4 30.5 42.0 54.2 164.9 268.6 492.0 696.2 975.1 1,163.7 
55 Postal Savings Bank. . 1.0 Lon 1.5 2.2 3.1 3.4 6.3 12.8 25.4 33.0 51.0 134.8 
56 Time DEPOSITS........... 37.2 38.6 40.3 45.3 56.4 70.8 120.1 194.6 296.1 488.8 741.1 926.5 
Government Finance (Billions of Lire: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS — ee eats Tense ad ae ae Pree —310 —375  -—610 —408 
61 Do cack x okies 6S 5) eh ee pases ey: ec ues Pare yt 332 618 854 1,034 
62 Expenditure.......... ee oe me pigudin ae ats age fate ie 642 994 1,464 1,442 
FINANCING OF DEFICIT 
63 Net Borrowing..... vow needs ere eee an Phe. ee eed Dera ease 245 269 536 352 
64 Foreign Grants Received... . nes cas cary ee pies a ee ae 65 106 73 56 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 4.67 4.24 3.36 3.22 3.81 4.43 4.40 4.52 
(Dec 1938 =100: End of Year) | 
(go |) eek 1004 134 152 192 240 1,131 613 1,446 1,875 1,724 1,862 
Prices and Wages (1988 =100) : 
80 WHOLESALE PRIcEs (All Goods). . 93 100 104 122 136 152 858 2,060 2,850 5,160 5,440 5,170 
UNIT VALUE OF TRADE ' 
81 Exports (1948 Weights) . 98 100 100 7,130 6,810 
82 (Current Weights) 100 ; 6,520 6,300 ( 
83 Imports (1948 Weights)... 105 100 97 oe parte ty eats .... 6,610 6,550 | 
84 (Current Weights) . . ee 100 re a a lies ae i wees 7,150 6,020 
85 Cost or LIVING................ 93 100 104 122 141 163 1,220 2,390 2,820 4,580 4,840 4,920 | 
86 WAaGEs (Hourly Earnings)....... 96 100 111 134 143 151 cee Ye .... 4,070 5,250 5,470 
Production (1988 =100) 
90 INDUSTRIAL PRODUCTION........ ahaa 100 irs oy wees vise er oe weios — 99 105 
91 AGRICULTURAL PRODUCTION..... 98 100 102 97 96 90 72 62 78 78 85 90 
Ca = 
& 


P 58 1Through July. Average August 2/November 27, 350; November 28/December 31, 602. * Through September 17, Averagé 
age 
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pamnenee 
eosin em 1949—__—_—_—____—__- ——_— —1950—(————————— mi... 
1949 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Lire per U.S. Dollar: Average. or Prevailing Rate) 
575 28 624 624 625 625 625 625 2 y 625 
575 y 624 624 625 625 625 625 ‘ 25 625 
575 : 624 624 625 623 625 625 625 
618 665 661 661 668 666 643 : ‘ 642 
(Millions of U. S. Dollars: End of Month) 

829 y 857 893 890 877 838 841 
126 é 256 256 256 256 256 256 
703 ‘ 601 637 634 621 582 585 
387 2 296 304 297 303 266 257 
plaviss beara eos hess Sala faa 277 282 233 220 

20 20 33 36 


(Billions of Lire) 

60.7 52.9 49.3 60.6 
54.8 75.7 78.5 83.7 
(Millions of U. S. ‘irate 

9 85 80 
88 122 118 134 
(1938 = 100) 

94 97 116 

81 92 94 

126 123 121 
139 136 139 126 


(Billions of Lire: End of Month) 
491 509 519 523 531 
1 ,032 1,012 1,023 1,009 984 
912 899 ‘ 891 
108 101 81 
12 12 ‘ ‘ 13 
120 108 é ‘ 113 
(Billions of Lire: End of Quarter 
1,915 coat .. 1,944 ; 


“Io or 
D2 00 0060 © 
Crag Oo 


— 


442 
1,474 
328 


475 
1,470 
338 


(Billions of Lire: End of M 9nth) 
2,203 2,375 2,284 2,289 2,273 
925 hy ‘017 961 946 947 
1,278 1,358 1,323 1,343 1,326 
65 60 48 76 54 
1,094 1,164 1,143 1,132 1,141 
120 5 135 132 135 132 
1,023 926 952 973 972 
(Billions of Lire) 


(Per Cent: Average of Daily Quotations) 
4.51 4.46 4.52 4.65 4.74 4.78 


(Dee 1938 =100: End of Month) 
1,862 1,955 1,962 1,815 1,915 


(1938 =100) 
4,750 4,730 4,760 4,690 


7,170 7,110 6,000 
5,990 6,170 
6,790 5,870 
6,500 6,400 
4,750 4,740 
5,790 5,790 

(1938 =100) 

112 110 107 


af, aMuoag- 


ce 


Averages September 19/30, 632; September 19/December 31, 625. 3 May/December. 4 December. 





Japa n INTERNATIONAL FINANCIAL STATIsticg 


Si a ca i accosted tdci laeeaeicaainai 
(Rs 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Yen per U.S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE ‘ 8.509 3.849 4.267 4.267! er Se ee ee isto 360: 


Gold and Foreign Assets (Millions of U.S. pitta End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKS oe 165 110 70 5 4 4 17 
11 Government and Banks..... Ree re , a Ee ae oe 
12 Business and Individuals 


Foreign Transactions 

VALUE OF TRADE (Billions of Yen) (Millions of U. S. Dollars) 
20 ’ 3. : ‘ Bi ee mee Bate, .... ¥108.87 178.6 258.6 509.8 
21 OOS SS a 3. oo" ‘ m eae a Reet mere «ly : 682.6 906.6 


Assets of the Bank of Japan (Billions of Yen: End of Year) 


80 DoMESTIC CREDITS °. 2. é ‘ 6.2 0 19.5 56.5 ; ; 384. 377.6 
Government ; ‘ ; ; 5.3 5.8 10.6 18. 3. ; 332. 288.9 
Non-Government........... ; 5 : ; 9 1.8 8.9 87. 50. , 51. 88.6 


Assets of Other Banks (Billions of Yen: End of Year 


40 DoMEsTIC CREDITS E ; : ; 27.4 34.0 64.1 114. , ; 442. 688.0 
41 Government 2. : ; ‘ a 11.3 22.9 35. : ; 75. 60.7 
42 Non-Government. . Fees ; ; : ; 19.4 Bee 41.2 78. . 5 366. 627.2 
48 CASH ; : ; ' 3.0 3.2 ie 8. ‘ ; 86. 135.4 


Currency and Deposits (Billions of Yen: End of Year) 
MONEY SUPPLY 20.8 41.3 92. : 353. 668. 769.5 
ae 18.0 54. ‘ , 338. 336.0 
23.3 37. ‘ ‘ 330. 433.5 
37.7 ‘ : 52. 132. 289.3 
4.5 S i 6. 14, 12.0 


Deposit Money 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 


wore mo-) 


Government Finance 


60 DEFICIT (—) OR SURPLUS ae ideas Sed ace natal at - esa : —90. 
371. 


—102. 
967. 


FINANCING OF DEFICIT 
Net Borrowing: Yen isi aries ‘ete Soa eee iets eee iss : 92. 138. 
Use of Cash Balances es re eee Sees ae ees eat a A —2. —36. 
Foreign Grants Received.... eee rahe Palen feak eo eee eo Paes 
YEN DEBT : ee ie ih ah ‘bios aie ee ah ; 270.8 411. 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATET..... 4! 2 5.95 5.00 4.96 4.86 Bsa 4.70 5.62 X 7.37 9.67 
71 CALL MONEY RATE ; ; 2.56 2.81 2.59 2.74 3.10 3.10 3.29 4.02 5.29 
(1937 =100: Average of Months) (Aug 1946 =100) 
72 SHARE PRICE 99 110 96 120 129 131°xX 112'° 125 259 


Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods). . 117 130 152 184 278 1,290 3,840 10,200 
81 Export Goods: Raw Silk.... 163 sais aed cares eae nai skit paca ‘al a 
82 Cost or LIVING 129 149 f 156 200 Faas .... X¥ 8,560 14,800 
83 WAGES (Daily Earnings) 104 112 22 133 188 241 982 3,200 8,530 
Production and National Income (1987=100) 
90 INDUSTRIAL PRODUCTION 112 114 115 150 59 23 28 40 
(Billions of Yen) 
91 NATIONAL INCOME 24 28 é 36 oe SF Agee 879 1,129 2,165 


5 6 

Expenditure slice sie eee ee eas sia ent ae / 461.8 1,069.6 
6 7 

1 1 

0 


el 


+ Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. a8 
Page 60 1 January/October. ? April 25/December 4. * Beginning April 25. * Beginning December 5. = * Beginning January 16. 
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es 
1949 —$ $$ ————_—  — ——————— — ——_1950_ 
1949 May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug. Sept Oct 


(Yen per U.S. Dollar: Average or Prevailing Rate) 
360: 360 360 360 360 360 360 360 361.64  361.0° 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 
(Millions of U. S. Dollars: End of Month) 
142 144 153 161 190 205 215 239 252 276 333 331 339 353 373 399 
eke ae See Fi ie aa pete iver 235 247 271 328 325 333 348 366 392 
4 5 6 5 5 6 5 7 


ollars) (Millions of U. S. Dollars) 
509.8 53. . : : : . 40.3 49.7 39.5 51.2 53.0 61. 
906.6 : 3 ‘ ‘ 53.7 49.7 71.5 80.4 80.9 92.: 


(Billions of Yen) 
377.6 360. ‘ i 7 , -4 889.3 3877.6 352.0 361.9 354.1 354. 
288.9 300. ; ; ; : .5 240.9 288.9 268.5 255.8 245.8 230. 
88.6 ; ; ; ; , 5. 98.4 88.6 88.5 106.6 108.8 128. 


(Billions of Yen: End of Month) 
640.7 688.0 688.0 711.3 741.1 760. 
68.8 60.7 57.8 58.7 48.7 47. 
571.9 627.2 630.7 657.6 692.4 713. 
111.9 1385.4 117.7 115.4 170.4 124. 


(Billions of Yen: End of Month) 
680.9 769. 718.9 706.9 756.0 742. 
288.2 336. 302.7 295.5 292.3 305.é 
392.7 483. 416.2 411.3 463.7 437. 
248.8 289. 288.4 296.1 3827.2 322. 
20.8 12. 14.5 34.8 42.4 38. 


(Billions of Yen) 
—28.7 —84. 3.9 27.9 10. 
127.9 154. 122.7 158.3 203.3 
156.6 238. 108.8 1380.4 192. 


4 58. —23.5 —15.1 —11. 
2 8. —2. “— —7. 
b 3. 12. ‘ ae 
7 452. 429. 413: 403. 


(Per Cent: Average of Daily Prone 
9.86 9.86 9.86 9.49 9.49 9.49 
6.39 6.75 6.57 6.57 6.05 5.84 

(Aug 1946 =100: Average of any: ‘Quotations) 
426 326 280 319 307 266 
(1937 =1) 

174 174 181 180 180 180 
174 173 170 148 142 146 
177 182 185 178 173 169 
142 168 163 151 147 152 
(1937=100) 

54 52 53 56 58 


or 
AIOAD © or 00 


5. 
ts 
6. 
3. 


1 
39 


a 


January /September. 7 September 1945 through December 1946. * January/February. * January/August '° August/ 
December. Page 61 




















































Lebanon 


1937 1938 


Exchange Rates 

SELLING RATES 
1 ig kee e anid. ae ioKs \ 4.957 
2 ck Lait ear cksexn ‘on 


Gold and Foreign Assets 

10 BANK OF LEBANON AND GOVERNMENT 
11 Nc Cs te ob 
12 French Franes............. 
13 Other Foreign Exchange..... 


14 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 


VALUE OF TRADE 
20 See 
21 SNE RS BS Risa cnn xn an\as 


OR 97 


“v./ 


51.4 64.8 
Assets of Banks 
40 Domestic LOANS 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency (Gross) 

52 Deposit Money (Gross 

53 Of which Government. . 
54 TIME DEPOSITS 


Money and Capital Market 


70 Drscount RaTB............... 6.00 


~ 
or 
oS 


Te A DS. ccd wsac sce sice 


Prices 
80 WHOLESALE PRICES (All Goods) t 
81 Cosr or Lavincg{t............. 


Luxembour¢ 


1937 1938 


Exchange Rates 
1 SELLING RATE......... 
Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U. S. BANKS 


Assets of Other Banks 


40 DOMESTIC CREDITS............. 
41 ae 


23.70 23.67 


Currency and Deposits 


MONEY SUPPLY 
50 Deposit Money (Gross) 


$1 BLoOcKED MONBY............... 
ie Pi a re 
Prices 

60 Reratt, PRIGH........5....... 


Production and National Income 


90 INDUSTRIAL PRODUCTION........ 
91 Steel. . ene 


100 103 


100 69 
100 57 


92 NATIONAL INCOME............. 


t Prior to 1947 December averages. 
Page 62 


1939 


1,991! 





1939 


23.74 


102 


¢t Beyrouth. 
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\ 
1940 1941 1942 1944 1945 1946 


(Pounds per U.S. Dollar: Average or Prevailing Rate) 


2.195 2.195" 2.200 2.200 2.215 13 "330¢ 


(Millions of U. S. Dollars: End of Year) 


9.87 
(Millions of Pounds) 
19.1 11.2 23.8 46.2 43.8 85.4 
56.9 40.4 106.8 92.5 128.6 214.9 
(Millions of Pounds: End of Year) 
8 12 15 31 70 67 
(Millions of Pounds: End of Year) 
93 90 182 324 398 354 
53 60 97 146 172 146 
40 30 85 178 226 209 
aa “a 1.6 1.6 1.3 9 
Per Cent: Average of Months) t 
7.00 8.50 8.50 8.50 8.50 6.50 
(Aug 1938/July 19389 =100: Average of Months) 
122 220 426 444 458 
(June 1939 =100) 
156 309 626 953 1,040 889 
110° 287 560 607 553 


/~Y 


1941 1942 1944 1945 1946 


(Francs per U.S. Dollar: Average or Prevailing Rate) 
23.747 43.96 43.968 43.96 


(Millions of U. S. Dollars: End of Year) 


1940 


22.9 18.7X 18.3 18.6 22.3 22.6 
(Millions of Francs: End of Year) 
Aes aie bk as oa 
2,169 
1,378 
275 
(Millions of Francs: End of Year) 
eae seins ee co oe 
554 
prite ees 2,297 
(1987 =100) 
111!° 1734 217 272 
(1937 =100) 
a eth pha 59 
41 50 62 50 11 52 
(Billions of Francs) 
eh est 3.51 6.84 


§ June/August 1939 = 100. 


1947 


2.205 
3.073 


3,943 
1,881 
2,062 

566 


3,600 


405 
2,534 


284 
75 
68 

8.00 


1948 


~ te 
ore 


74.12 
1.71 
69.95 


10.02 


382 


16.0 


4,785 
2,204 
2,581 

637 


3,724 
239 
2,954 


100 
98 


9.00 


SSS SSS 








1949 


co ro 
ro 
—_— 


13.58 


641 
461 
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1949——_—_<_—$<<<______—_ 


May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Pounds per U.S. Dollar: Average or Prevailing ~ 
2.21 2.21 2.21 32.21 2.21 32.21 7 2.21 
3.17 3.28 8.238 3.20 3.18 3.21 3°27 3.35 


(Millions of U. S. Dollars: End of Month) 
ari soir naew, ae 8 
19.97 
18.61 
3.00 


2.21 
3.08 


2.21 
3.19 


2.21 
3.05 


39.24 
19.97 
16.97 

2.30 


12.73 12.73 19.97 


13.58 


(Millions of Pounds) 


———$—$————> 60.8 <——_—_—_—_——-_/s/§-§ ——» 87.8<—— 1 ——>18.6<_——_ 
215 9 $$ $$—$—$—<$—<—$ ss —— 116.7 —— 2 ——_- 0.4 — 


(Millions of Pounds: End of Month) 
169 162 144 147 


(Millions of Pounds: End of Month) 


159 155 157 161 156 136 145 147 


May 
43.96 


14.4 


306 


104 
98 


June 


43.96 43.96 43.96 43.96: 


14.2 


5,124 
2,236 
2,889 

597 


3,952 
160 
8,250 


306 


103 
95 


340 
170 
170 


4.7 


July 


13.9 


‘Through December 2. 
‘January 1/May 9. 


338 
167 
171 


4.7 


1949 


Aug 


14.1 


2 Through October 28. 
8 Beginning October. 


336 
167 
169 

55 


4.8 


Sept 


13.8 


5,195 
2,221 
2,974 

618 


8 ,923 
103 
3,586 


334 


83 
74 


167 
4.8 


6.90 


341 
168 
174 


4.8 


347 
171 
176 

o4 
4.8 


355 
171 
184 

49 


4.6 


352 
174 
178 

40 


4.7 


374 
180 
194 

39 


4.7 


385 
181 
204 

36 
4.7 


os Cent: Average of Daily Quotations) 


6.90 


6.90 


181 
211 

38 
4.7 


(Aug 1938/July 1939 =100: End of Month Quotations) 


324 


536 
419 


Oct 


313 


543 
428 


Nov 


(Francs per U.S. Dollar: Average or Prevailing Rate) 


310 


429 


Dec 


50.15 50.15 50.07 


13.5 


329 


76 
66 


13.1 


327 


80 
70 


* Through 


13.6 


2,211 
3,118 
655 


330 


548 
425 


Jan 


50.07 


328 


(June 1939 = 100) 
548 IX 


543 
423 


Feb 


50.09 


319 


532 
417 


Mar 


50.18 


, 


2,240 
3,265 
404 


314 


526 
416 


Apr 


317 


548 
423 


195 


May 


393 
183 
210 


4.7 


June 


50.30 50.29 50.42 


(Millions of U. S. Dollars: End of Month) 


(Millions 7 Francs: End Lof Quorter) 
0 


(Millions of Francs: End of Quarter) 
3,756 ees eve A? wows 


3,591 


330 


83 
76 


(1987 =100) 


330 


(1937 =100) 
88 


81 


* Through August 27. 
September 18. 


329 


94 
81 


* October /December. 
10 January /September. 


3,773 


328 


95 
94 


’ September 30. 


Lebanon 


1950—@ —@ @—@—-__________ 


July Aug Sept 


2.21 
3.63 


316 313 309 


636 
423 


641 
428 


Luxemboursg 


July Aug Sept Oct 


50.50 50.50 50.50 50.39 1 


aa Page 63 





Mexico 


secemaneannoaraecntannseesanrtesesessennmesienenaenracnsoansanssenssinit™ ON, petetstaentte nett niateaNS ESE tteta 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Pesos per U. S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE rs . ; 5. 5.40 4.86 4.85 4.85 4.86 4.86 ‘ 4.86! = 8.653 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF Mexico: Gold ‘ 46 37 220 292 180 42 2 
PRIVATE CREDIT INSTITUTIONS. . ‘ é 14 24 27 32 33 31 38 
Gold —_ _ 1 2 1 1 1 
Foreign Exchange 13 24 26 30 32 80 87 
DOLLAR EXCHANGE IN U. S. BANKS af bi 38 96 83 116 152 215 
Government and Banks. . - ' ie Wars : a 
Business and Individuals. . 


Foreign Transactions (Millions of Pesos) 

20 GOLD PRODUCTION 5 ay 136 136 86 85 
VALUE OF TRADE 

21 7 643 790 1,024 1,207 

22 SOURIS Bh Bbsicc ences ss é 715 967 8038 1,416 1,681 

Assets of the Bank of Mexico (Millions of Pesos: End of Year) 

30 FoREIGN ASSETS (Gold Only).... ae 22% 225 181 1,069 1,418 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 66 116 130 155 
DoMESTIC CREDITS..... see 32% 275 ‘ 37 537 614 977 1,185 
Government. . ; 3 7 2 5 20 93 144 
Official Entities............ 2 : 4 4 
Business and Individuals.... 26: é f 530 592 880 1,036 
45 ‘ 209 377 1,011 1,297 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY é f : 1,313 1,789 3,314 38,548 
51 Currency... . eect ee § ‘ 56 802 1,025 1,772 1,661 
52 Deposit Money............ é 511 764 1,542 1,882 
53 TIME DEPOSITS 85 110 266 388 
54 BANK DEBITS]{....... 5 1,285 1,577 2,784 3,677 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE ee Huei’ re fits er 8.46 8.84 9.28 
(1937 =100: Average of Months) 
71 SHARE PRICES 149 208 296 313 
Prices (1987 =100) 


80 WHOLESALE PRICEs (All Goods) tf. 114 125 191 208 
81 RETAIL PRICES (Mexico City) t 121 140 230 247 


Production and National Income (1987 =100) 
INDUSTRIAL PRODUCTION 101 106 114 122 
Manufacturing 107 113 130 138 
91 96 90 94 

(1989 =100 
AGRICULTURAL PRODUCTION aaa cena 114 122 126 123 

(Billions of Pesos) 

NATIONAL INCOME eae pom j a 6.9 8.3 13.4 16.0 


eT 


Monthly totals and 12-month averages. Mexico Cit 
Page 64 t y g ; y 
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—_—$<—$ 1980. 
May June July Nov Dec Jan Feb Mar Apr May June July Sept Oct 


(Pesos per U.S. Dollar: Average or Prevailing Rate 
8.06 8.22% 8.65 ‘ : 65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 ‘ 8.65 


(Millions of U. S. Dollars: End of Month) 
1 1 1 1 1 1 1 1 
35 30 32 37 31 33 29 2 eee 
163 163 195 215 184 180 176 166 160 
eds eee ; patae an a 78 77 70 65 
107 101 98 99 95 
(Millions of Pesos) 
16 7 13 8 17 


269 259 212 245 
319 313 310 313 


(Millions of Pesos: End of Month) 
(Millions of Pesos: End of Month) 
280 331 278 294 255 262 


2,009 1,990 2,064 1,998 2,117 2,148 
219 211 239 223 220 201 


1,790 1,778 1,825 1,775 1,896 1,947 
860 888 re aa pares sion 
(Millions of Pesos: End of Month) 
4,227 4,462 4,472 4,506 4,520 4,527 
2,203 2, 2,312 2,329 2,336 2,354 
2,024 2,160 2,176 2,184 2,173 
479 ae oe pas a 
6,213 6,167 5,364 7,000 
(Per Cent: Average of Daily Quotations) 
9.75 10.39 9.66 10.08 .cis ae 
(19387 =100: Average of Daily Quotations) 
352 354 349 355 359 360 361 361 365 370 394 398 404 
(1937 =100) 


293 299 302 302 302 306 310 309 316 315 326 338 345 
396 397 403 402 400 402 406 410 410 412 416 419 


(1937 =100) 
———> 145 <<——— ——> 10<—_- ——> 147 << ——— 
——> 168 <—_— ——> 1700<— S§s ———> 173< 
———-—> 100 <——— ——>111<——_—-_  ——> 98<——_ 
(1939 =100) 


ee 
‘Through July 22. Average July 23/December 31, 6.85. * Beginning June 17. Average January 1/June 16, 7.27. * June 1/16. Page 65 












Netherlands 





INTERNATIONAL FINANCIAL STATISTicg 


/~™ 


1940 1941 1942 “1944 1945 1946 1947 1948 1949 
S. Dollar: 





1937 1938 1939 


Exchange Rates (Guilders per U. Average or Prevailing Rate) 















SEMAN TRADE, 2. oon sc scence 1.817 1.818 1.883 1.886' 1.886? — — 2.664° 2.660 2.660 2.660 2.658: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NETHERLANDS BANK 975 1,037 737 629 555 464 399 313 305 349 347 395 
11 CN esas bec his ieee ee 933 998 689 599 523 435 375 270 265 232 167 195 
12 Foreign Exchange.......... 5 5 16 8 11 9 6 26 24 102 166 191 
13 Foreign Investments 37 34 32 22 21 20 18 17 16 15 14 9 
14 OTHER BANKS: ieee Exchange 44 54 2 32 32 33 32x 113 132 103 108 14 
15 TOTAL. pee eaie cana 1,019 1,091 789 661 587 497 431 426 437 452 455 469 
16 DOLLAR EXCHANGE IN U. BANKS 89 102 205 174 175 187 210 282 225 143 123 170 
17 Government and cae 


18 Business and Individuals 


Foreign 











Transactions 
















































VALUE OF TRADE (Millions of Guilders) 
20 Exports...... ‘ at 1,205 1,079 1,006 649 635 617 ck ba ats 816 1,893 2,718 $3,851 
21 CE MPEG oss wikis sxe 9:0 1,606 1,460 1,560 1,023 744 482 ; ‘ 2,364 4,280 4,966 5,354 
VOLUME OF TRADE (1938 =100) 
22 Exports (1948 Weights 100 , eae nits pea 21 44 64 96 
23 Imports (1948 Weights 100 50 78 85 94 
Assets of the Netherlands Bank (Millions of Guilders: End of Year) 
380 FOREIGN ASSETS . 1,442 1,534 1,098 1,146 1,014 863 762 827 804 920 915 1,500 
81 Domestic CREDITS 148 253 259 484 1,201 2,298 4,923 4,592 3,713 3,637 3,485 3,383 
32 Government ee “= — 83 328 1,080 2,152 4,831 4,470 3,600 3,500 3,800 3,250 
33 Business and Individuals ... 148 253 176 156 121 146 92 122 113 137 135 133 
Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS ............ 80 100 97 85 85 88 85 xX 299 350 275 286 283 
41 DoMEsTIC CREDITS 956 802 823 1,017 1,239 1,269 2,015 % 4,389 4,134 4,670 4,549 4,752 
42 Government..... 389 293 296 635 956 1,018 1,807 X 3,850 3,357 38,785 3,517 3,596 
43 Official Entities Xe 18 24 21 30 14 13 is 50 91 119 182 151 
4h Business and Individuals. . . 549 485 506 352 269 238 201 xX 489 686 766 850 = 1,005 
SDMA eS Sen Os Cowan se aw pe ss ae 182 274 83 58 63 64 211 X 285 223 231 207 { 222 
Currency and Deposits (Millions of Guilders: End of Year) 
50 MONEY SUPPLY 2,417 2,541 2,421 3,329 4,388 5,163 8,774 4,100 6,198 6,954 - 7,382 17,5852 
51 Currency.... 928 1 ,048 1,232 1,695 2,342 3,100 5,096 1,386 2,801 3,062 3,184 3,126 
52 Deposit Money 1,489 1.493 1,189 1,684 2,046 2,063 3,678 2,714 3. '392 8,892 4,148 4,426 
53 BLOCKED MONEY. 1 — -_ — ~ -_ me — 8,058 1,613 1,482 931 459 
54 GOVERNMENT DEPOSITS...... 76 144 — ~- 6 1 116 2,493 1,210 704 179 583 
55 BANK CLEARINGS + 685 575 567 346 376 401 280 364 812 1,125 1,471 1,491 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 3.03 2.87 3.47 3 .89° 3.56 3.20 3.038 3.02 2.99 3.06 3.10 3.14 
71 INDUSTRIAL BOND YIELD Tr ee 3.2 3.15 3.18 3.11 
72 TREASURY BILL RATE .28 21 22 1.76 2.02 1.75 .97 Le 1.20 1.35 1.30 1.27 
73 CALL MONEY RATE 26 .26 .78 1.06 1.28 1. 37 1.00 1.02 .95 .99 .90 1.03 
SHARE PRICES 1937 =10( Average of Months) 
74 Industrial... 100 97 96 109° 167 201 248° 176° 196 205 190 
75 Shipping 100 87 83 101° 123 117 117° , 99° 143 159 133 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICcEs t 100 94 97 120 138 145 151 167 X 2382 251 260 274 
UNIT VALUE OF TRADE 1938 =100) 
81 Exports (Current Weights) 100 a a 382 405 406 382 
82 Imports (Current Weights 100 ‘i 333 395 417 400 
(1987 =100) 
83 Cost oF LIVING..... , vs 100 101 102 117 134 143 153 176 192 199 206 219 
84 Waces (Hourly Earnings). 100 104 106 113 119 128 140 163 189 203 214 218 
Production and National Income (1987=100) 
90 INDUSTRIAL PRODUCTION 100 101 112 104 89 72 . 31 75 95 114 127 
91 AGRICULTURAL PRODUCTION..... 100 96 104 113 95 78 send 47 ea salen 79 
(Billions of Guilders) 
92 NATIONAL INCOME 4.80 4.90 5.21 5.26 5.72 5.59 3.93 4.17 9.338 11.25 12.72 14.05 







aaa 


+ Monthly totals and 12-month averages. t Home consumed goods. 
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Netherlands 


1950-—_—  -— — 
Feb Mar May June July Aug 


(Guilders per U. S. Dollar: Average or Prevailing Rate) 
2.658 2.658 2.658 2.658 2.658° 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 
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ee, 


es 


1949 Aug 


May June July Apr Sept Oct 


3.805 


306 
167 
125 
14 
92 
398 


124 


325 
167 
144 
14 
95 
420 


121 


316 
444 


92 
96 


859 
3,428 
3,300 

128 


253 
4,448 
3,410 


190X 
848x 


190 


7,220 
3,051 
4,169 
590 
181 
1,437 


3.12 
3.11 
1.32 
83 
184 
128 
265 


394 
395 
223 


124 


301 
167 
121 
13 
95 
396 


130 


288 
414 


90 
89 


932 
3,475 
3,300 

175 


252 
4,400 
3,356 

103 

941 


175 


7,236 
3,071 
4,165 
566 
488 
1,356 


3.12 
3.09 
1.43 
.83 
191 
130 
265 


370 
395 


219 


125 


357 
162 
182 
13 
89 
446 


119 


302 
396 


92 
88 


943 
3,470 
3,300 

170 


237 
4,484 
3,431 

108 

945 


163 


7,272 
3,073 
4,199 
550 
435 
1,505 


3.12 
3.10 
1.25 

91 


198 
132 
265 


374 
379 


216 


339 
162 
168 
9 
82 
421 
166 


325 
414 


104 
92 


1,286 
3,426 
3,300 

126 


312 
4,513 
3,447 

127 

939 

189 


7,322 
3,077 
4,245 
515 
381 
1 ,663 


3.14 
3.08 
1.15 
1.01 


203 
138 


267 


358 
379 


216 


358 
162 
187 
9 
74 
432 
183 


383 
441 


115 
93 


1,358 
3,429 
3,300 

129 


281 
4,622 
3,511 

129 

982 

173 


7 323 
3,051 
4,272 
502 
548 
1,567 


3.21 
3.04 
1.07 

78 


201 
135 


277 


382 
395 


217 


——_———> 219 <— 


122 


134 


139 


391 
195 
187 
9 
74 
465 
163 


280 
4,769 
3,639 

135 

995 


159 


7,388 
3,045 
4,343 
482 
664 
1,579 


195 
191 
9 
74 
469 


170 


440 
562 


128 
112 


229 
211 
9 
76 
525 
177 
146 
32 


403 
585 


229 
192 
9 
84 
514 
169 
137 
32 


319 
528 


(1938 = 100) 


113 
121 


90 
106 


(Millions of U. S. Dollars: End of Month) 
395 449 430 457 


231 
217 
9 
80 
537 
178 
145 
33 


(Millions of Guilders) 


408 
619 


119 
122 


473 
231 
233 
9 
76 
549 
195 
162 
33 


374 
652 


106 
128 


(Millions of Guilders: End of Month) 


1,500 
3,383 
3,250 

133 


1,708 


1,633 


1,729 


1,791 


3,284 3,259 3,017 3,018 
3,100 3,100 2,850 2,850 


184 


159 


167 


168 


(Millions of Guilders: End of Month) 


283 
4,752 
3,596 

151 
1,005 

222 


288 
4,791 
3,644 

147 
1,000 


132 


320 
4,697 
3,546 

122 
1,029 

138 


305 
4,652 
3,499 

127 
1,026 

149 


289 
4,599 
3,417 

126 
1,056 

136 


(Millions of Guilders: End of Month) 


7,552 
3,126 
4,426 
459 
583 
1,641 


7,430 
3,063 
4,367 


7,309 7,264 
3,068 3,058 
4,241 4,206 


450 
620 
1,490 


436 
444 
1,360 


425 
544 
1,553 


7,186 
3,043 
4,143 
416 
543 
1,365 


(Per Cent: Average of Daily Quotations) 


3.19 
3.00 
1.16 
.93 
198 
129 
284 


378 
417 


221 


142 


3.13 
2.99 
1.32 
1.03 


3.10 3.09 
2.94 2.96 
1.32 1.54 
1.22 1.50 


197 
133 135 


(1987 =100) 
291 296 

(1938 =100) 
410 410 
417 425 

(1937 =100) 
230 234 


(1987 = 100) 
134 126 


3.11 
3.00 
1.45 
1.13 


(1937 =100: Average of Daily Quotations) 
199 198 191 


131 


296 


390 
434 


237 


3.10 
3.09 
1.45 
1.25 


185 
127 


506 
231 
266 
9 
84 
590 
219 
187 
32 


383 
673 


112 
130 


1,882 
2,973 
2,850 

123 


320 
4,569 
3,373 

122 
1,074 

186 


517 


553 
231 
314 

8 


75 
628 
249 
219 

30 


559 
231 
320 
8 
75 
634 
257 
227 
30 


442 
636 


561 
231 
322 
8 
82 
643 
256 
225 


30 


473 
660 


1,219 


7,147 
2,871 
4,276 
214 
258 
1,787 


3.17 
3.19 
1.33 

91 


189 


'" (Billions of Guilders) 
>14.077 <—— coment BA GEP «jeans Se ee ce 2 


——-> 14.667 <—— 


a LT LS 


‘Beginning July 1. ? Through December 23. 3 Beginning August 3. ’ Through September 18. 


‘ Beginning February 27. 
ss than 12 months. 7 Annual rates of quarterly data. 
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New Zealand 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 RESERVE BANK 

11 Gold 

12 Sterling... . 

13 OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKST 


Foreign Transactions 
VALUE OF TRADE 
Exports 
Imports, ¢c.i.f....... 


VOLUME OF TRADE ; 
Exports (1936/38 Weights) 


Joo : 
Imports (1936/38 Weights 


Assets of The Reserve Bank 
30 FOREIGN ASSETS . 

31 DoMEsTIC CREDITS. . 

32 Government.... 

33 Non-Government 
Assets of Other Banks 

40 FOREIGN ASSETS 


41 DoMEsTIC CREDITS 
42 Government. 
43 Business and Individuals 


44 CASH.. 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency..... 
52 Deposit Money. 


53 Time DEPOSITs. 

54 GOVERNMENT DEPOSITS. 

55 BANK DEBITS § 

Money and Capital Market 

70 GOVERNMENT BOND YIELD. . 


71 SHARE PRICES 
Prices and Wages 
79 WHOLESALE PRICES @. 
80 Home Goods 
Import-Type Goods 
Export Goops: Wool 
Butter 
Lamb 
Mutton 


UNIT VALUE: Exports ¢ 
Imports ¢ 
Cost oF LIVING 
WaGEs (Weekly Rates) 
‘oduction and National Income 
PRODUCTION (Farm and Factory 


Butter 


NATIONAL INCOME 


errr 
4 Home consumed goods. 


t Prior to 1947: 
Page 68 ‘ 


Last Monday. 
9 5 year moving weights. 


1938 1939 


3.9152 3.5399 


41 50 
23 23 
18 27 
19 32 


59 82 


105 
102 109 
101 102 

64 58 
111 116 
103 97 
106 84 
95 92 
101 101 
103 107 
105 107 


101 


100 105 
103 113 
96 98 
110 104 
93 83 


194.1 212.1 


41926/30 weights. 


+ End of year. 


INTERNATIONAL FINANCIAL STATISTicg 


Y/Y 


1940 1941 1942 1944 1945 1946 


(U.S. Dollars per Pound: Average or Prevailing Rate) 


3.2050 3.2050 3.2050 3. 
(Millions of U. S. Dollars: Last Wednesday of Year) + 
64 66 109 152 292 316 

23 23 23 23 23 23 

41 43 86 128 269 293 

48 43 49 46 39 49 

112 109 158 198 331 365 

3D 3 8 


2050 3.2050 3.2050 


Millions of Pounds) 
79.6 76.3 . 100.1 
54.0 86.6 5. 2s8 
(1987 =100) 
107 96 113 98 94 111 
106 76 109 67 59 129 
75 66 70 99 60 71 
(Millions of Pounds: Last Wednesday of Year) t 
15.3 16.1 29.4 42.5 85.7 93. 
30.8 29.3 33.3 39.9 37.5 32. 
27.5 23.3 31.8 39. 6 37. 31. 
5 a 


1.8 65.6 
9.0 49.4 


3.3 6.0 Ls 
Millions of Pounds: Last W ore of Year) t 
14.9 13.1 15.1 14.3 i al 15. 
66. 74.4 79.3 89.1 0 93. 
be 23.0 34.3 36.1 3 25. 
48.6 51.3 45.0 53.0 55.8 68. 

18.6 15.9 22.6 5 


85.6 68. 
Millions of Pounds: Last Wednesday of Year) t 


69.: 76.3 101.0 129.§ 150.0 167. 
19.% wed 29.4 39. 41.6 44 
50. 54.2 71.6 90. 108.4 123 
29. 29.0 28.8 31.4 33.4 36 

‘ 9.0 10.8 o.2 13.7 12 
84. 86.4 87.3 106.5 7 .i 


Per Cent: Average of Months) 


3.37 3.20 3.18 3.18 
1937 =100: Average of Months) 

95 94 116 120 

(1987 =100) 

128 139 152 

118 123 128 

135 149 169 

82 82 93 

122 123 141 

105 102 105 

98 95 90 

108 110 120 

136 142 164 

116 120 125 

114 119 124 
(1987 =100) 

109 114 
126 136 
107 104 109 106 
116 115 125 i 121 
93 75 77 7 71 

Millions of Pounds) 

56 298.5 329.9 


> ae De 


nymynwows 


110 


121 151 


350.1 365.3 


§ Monthly totals and 12-month averages. 


1947 


1948 


1949 


3.2070' 3.2070? 3.9696: 


22 
23 
204 
72 
300 
6 


65. 
51. 
46. 

4. 


99 


18. 


59. 


174.8 
46. 
128. 
39.7 
ii i 
175.0 


3.00 
135 


161 
14} 
175 
113 
198 
152 
142 
177 
223 
132 
145 


123 
164 
109 
116 

82 


410.8 


198 
23 
175 
80 


278 


193. 
48 .% 
144, 


39. 
7 


188.6 


3.03 
133 


180 
155 
197 
160 
218 
146 
149 
196 
199 


142 
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— 


nara 1949 qc —_—-——-——— - 1950 —- 
1949 May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
9696: 3.9696 3.9696 3.9696 3.9696 3.9696°2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.762742.7627 2.7627 : 


(Millions of U. S. Dollars: Last Wednesday of Month) + 
262 248 231 159 145 138 131 142 148 160 173 194 192 190 187 174 
25 25 26 26 26 27 27 27 27 27 27 28 28 28 29 
238 223 205 133 118 ti 104 115 121 133 145 166 164 162 159 146 
89 97 86 59 61 59 64 66 69 74 86 88 77 66 56 57 
351 345 317 218 206 197 194 208 217 234 259 282 269 256 231 
12 11 EL 12 10 9 8 2 ‘ 


(Millions of Pounds) 
10.4 —>16.9<— —-———>27.2<—— nia eues eas 
——> 30.8<———-.__ -——— > 36.3<—__— 


(Millions of Pounds: Last Wednesday of Month) 
43.4 41.0 44.8 47.3 51.4 66.1 63. 
101.8 111.6 113.6 114. 110.5 97.9 92. 
92.1 98.4 T.7 6S. 96.7 84.7 80. 
9.7 18.2 15.9 17.% 13.8 18.2 11. 
(Millions of Pounds: Last Wednesday of Month) 
21.0 22.9 23.7 24.6 26.5 30.6 31. 
97.5 93. 92.0 97.8 109.5 104.6 102. 
iT ee 11 Deut Bas ae i. 
85.8 81. 80 86.1 97. 92.9 90. 


87.8 89. 101 99.7 79. 88.1 94.% 


1 
3 
4 
(Millions of Pounds: Last Wednesday of Month) 
194.8 212.1 203.8 222.8 212.8 224.0 224 

4 

4 

.0 

7 

5 


or~syn cr 


Aonp © 


48.0 50.2 46 47.9 47. 46.: 48. 
146.8 161.9 157 174.9 165.2 177. 175. 
40.1 39.7 39 39.0 39. 39. 40. 
9.7 won 8 13.8 34.3 16.3 10. 
195.2 224.0 202 241.3 287.5 214.0 263. 
(Per Cent: Average of Daily Quotations) 
2.99 3.03 3.03 3.02 3.05 3.03 3.08 
(1987 =100: End of Month) 
131 134 136 137 136 136 


(1937 =100) 
182 182 182 184 185 195 
163 160 159 162 163 181 
196 197 197 198 199 


5 
5.8 
oe 
2 
4 

| 


COOrm Norhs 


‘178 «#«177”~C*aWTTs—s > 176 — Ss ———> 210 << _— 

Sibi eh iB Gee cep fe wntecuty Giiieenn, anamenigplih enmens 

re 174 
(1987 =100) 


Le 


' Beginning January 14. ? Through August 19. ’ Through September 18. ‘ Beginning July 10. 








Nicaragua 


INTERNATIONAL FINANCIAL STATIsTicg 


1939 1940 1941 1942 


“1944 1945 1946 





















aaeatemaiemniebe tat 
1947 1948 —1949 












Exchange Rates 


SELLING RATES (Cérdobas per U.S. Dollar: Average or Prevailing Rate) 



































1 fficial 2.02 4.58 5.04 5.04 5. 04° 5.04 5.04 5.04 5.04 5.04 5.04 5.04 
2 W.th Tax or Surcharge 2.18 4.92 5.54 5.54 5.54 5.54 5.54 5.41 5.29 5.29 5.29 5.29 
$ 1 er \ 2.94 5.46 5.35 6.36 5.93 5.23 5.72 6.62 5.49 q 
4 Certificate f : . 02 : 5.60 6.23 7.08 
Bu‘ ING nae ; \ 
: ower ae i j 2-00 4.55 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK.. 83 1.32 2.00 2.43 2.33 5.23 6.95 6.67 6.45 5.44 3.42 3.71 
11 ch as 5 hes 600 .33 .33 1.01 1.10 1.47 1.84 4.87 4.87 4.39 3.44 2.94 2.76 
12 Foreign Exchange.......... .50 .99 .99 1.33 .86 3.39 2.08 1.80 2.06 2.00 48 96 
13 DOLLAR EXCHANGE IN U.S. BANKS 5.35 5.18 4.43 3.85! 4.35 4.8 
Foreign Transactions (Millions of U.S. Dollars) 
20 GOLD PRODUCTION .98 L732 3.75 5.91 To04e 8.79 7.96 7.40 7.40 7.64 7.89 7.80 
VALUE OF TRADE . ; 
2 Exports. re 6.19 4.33 4.80 3.74 4.61 5.89 7.80 6.85 10.95 18.84 18.90 16.00 
22 Imports, RE oes os 5.62 5.12 6.37 7.05 10.44 6.77 10.15 11.96 14.99 21.09 24.18 21.382 
VOLUME OF EXPORTS 1937 =100) 
23 Coffee....... 100 90 110 97 80 81 83 78 75 63 92 
Assets of the National Bank Millions of Cérdobas: End of Year) 
30 FOREIGN ASSETS ........ 1.6 6.6 10.0 12.1 11.3 26.0 34.8 33.4 32.2 27 2 a7 a 18.6 
31 Domestic CREDITS: Government 4.1 5.9 7.0 4.1 4.1 4.1 4.1 5.6 19.1 36.5 36.0 43.4 
$2 CREDITS TO OTHER BANKS ss - _ 9.3 5.3 16.2 23.7 30.0 21.1 38.9 31.9 
Assets of Other Banks Millions of ¢ “6rdobas: End of Year) 
40 DOMESTIC CREDITS ; 7.8 8.9 2.12 22.0 28.7 2.2 53.7 61.5 63.1 52.2 74.4 78.5 
41 Official Entities ; 5.0 5.8 5.2 6.2 5.4 10.9 6.6 9.8 13.5 
42 Business and Individuals. . . 16.9 22.9 26.9 47.5 56.0 52.2 45.7 64.6 65.0 
CO ee LE Te TITTE eee re 2.2 2.9 6.1 10.8 13.9 24.1 20.3 26.2 22.7 
Currency and Deposits Millions of Cordobas: End of Year) 
50 MONEY SUPPLY Sas i ; 13.1 19.5 30.0 X 23.6 26.6 43 .0 80.2 81.1 11.3 81.4 89.5 113.1 
51 SS ih ce :m'b sie ee 6.4 10.0 12.0 xX 13.3 15.9 21.9 40.5 45.3 42.6 47.7 48.1 57.2 
52 Deposit Money............ 6.7 9.5 18.0 X 10.3 10.7 21.1 39.7 35.8 28.8 383.8 41.4 55.9 
53 BANK DEBITS ¢ 19.4 24.1 40.9 50.2 52.2 91.6 92.9 
Government Finance Millions of Cordobas: Year Ending June 30 
60 Dericir (—) OR SURPLUS..... —6.0 4.4 -2.6 -6.1 -18.38 -—T7.5 
61 Revenue...... eye ee 39.5 48.6 66.8 58.0 68.7 68.3 
62 Expenditure. ... ioe : 45.5 44.2 69.4 64.1 87.0 75.8 
FINANCING OF DEFICIT 
63 Foreign Grants Received —_ — — 4 4.4 1.4 
64 Net Borrowing: Cérdobas —.4 — .6 | 8.3 16.2 Tt 
65 Foreign Currency 2.3 —3.4 —.7 -2.6 -2.38 -1.6 
66 CORDOBA DEBT 2.9 2.5 1.8 2.9 li.z 27.4 35.1 
67 FOREIGN CURRENCY DEBT 20.9 23.2 25.7 25.0 22.4 20.1 18.5 
Prices ; (1939 =100) 
80 WHOLESALE PRIcEs (All Goods) t. ; 100 bis ee = i 324 374 343 361 
81 RETAIL PRICES (Food)t.. 45 68 100 122 120 162 363 426 xX 341 421 360 349 






Norway 














1937 1938 1939 7 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates Kroner per U.S. Dollar: Average or Prevailing Rate) 
I Geszaa Rave................. 4.04 4.09 4.32 4.40 4.40 4.40 4.40 4.97? 4.97 4.97 4.97 4.975 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
























10 BANK OF NoRWAY......... Ns 132.1 134.2 102.9 99.0 242.5 173.7 140.6 101.4 
11 Gold. Oe eee 73.8 83.8 81.4 79.4 90.5 75.3 52.7 51.4 
12 Foreign Exchange.......... 48.2 44.5 19.6 19.3 129.7 76.1 65.7 34.6 
(3 Foreign Investments........ 10.1 6.0 2.9 “ ia? ee — 22.2 22.3 22.2 15.4 
14 OTHER BANKs: Foreign Exchange 27.4 29.5 25.0 16.8 14.6 14.7 14.4 22.9 52.3 49.0 47.4 36.3 
15 TOoTaL 159.5 163.7 127.9 .. 121.9 294.8 222.7 188.0 137.4 
16 DOLLAR EXCHANGE IN U. s. BANKS 56.3 48.7 65.2 132.4 220.8 216.1 123.5 56.2 7130 69.4 
17 Government and Banks. . Sie rt 


Business and Individuals. . 


SE eee El 
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+t Monthly totals and 12 month averages. tManagua. 











VoLvU!} 


en ay on 


— ro > 


Nicaragua 


— ——— — —_————1959——_______— a 
June July Oct Nov Dec Jan Feb Mar Apr May June y Aug Sept Oct 





(Cérdobas per U. S. Dollar: Average or Prevailing Rate) 
5.04 5.04 5.04 5.04 5.04 5.04 5.04 5. 5. 5. 5. 7.004 
5.29 5.29 -29 §.29 .29 5.29 ae 6.3 §.2 Si 5.4 8.00 
{6.77 6.76 5.65 } 5 5 
\5. >.00 5 
.00\ 


80 5.90 
5 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5. 5. 5. 5.00 ¢47-00f 
§ 6:60 


5 
39 = §=66.93 6.5838 6.67 


(Millions of U. S. Dollars: End of Month) 
.88 3.71 2 4.14 4.88 4.80 .96 
2.76 2.76 2.76 2.76 2.76 2.76 2.76 
12 .90 ‘ 1.388 2.12 2.04 2.20 
4.8 wire aa 
(Millions of U. S. Dollars) 
.64 .66 Ui .69 


| 
2.8% 


(Millions of Cérdobas: End of Month) 
18.6 21.1 20.7 24.4 24. 
43.4 47.1 47.1 46.6 46. 
31.9 23.6 31.7 BS 326. 

(Millions of Cérdobas: End of Month) 
78.5 83.9 86.1 96.3 
13. 15.4 16.4 19.3 
65. 68.5 69.8 77.0 
22. 24.5 23.5 28.9 

(Millions of Cordobas: End of Month) 

113.1 216:6 117.2 233.8 141; 
57 .% 59.4 60.4 57.7 56. 
55. 57.2 56.8 53.6 54.6 
11: 


(1939 =100) 
360 340 353 366 378 387 393 
319 322 338 349 388 390 397 


—__—__—_——_—— 1949 -——— - -- 1950 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Kroner per U. S. Dollar: Average or Prevailing Rate) 
4.97 4.97 4.97 4.973 15 Te | T.06 cco: ae Pe 7.48 7.36 7.36 


(Millions of U. S. Dollars: End of Month) 
103.4 101.4 110.5 111.1 115.2 120. 
51.4 51. 50. 50. 49. 48. 
36.6 34. 44. 45. 49. 57. 
15.4 15. 15. 15. 15. 15. 
38.4 36. 35. 35. 34. 34. 

8 
4 


116.9 
50. 
51 
15. 
30. 

147. 
76. 
57 
19. 


129.0 129.6 132.8 108. 
52.6 52.6 52.6 51. 
54.2 54.8 58.0 41 
22.2 22.2 22.2 15. 
48.3 45.7 41.6 35. 

177.3 175.3 174.4 148. 
69.0 65.9 62.4 60. 


—_— Se OE ae ee a 
ow f DOC 
Nw kph © 


141 137. 146.1 147.0 149.5 155. 
66 69. 76 82. 79. 82. 
a a 57 62 62 63 

19. 19. LT. 18. 


: 00 OO mmm 


pH he ROO 
Wow new miwwrND 
Nt 000 PWNO 
mA mon mown 
Seipte tte Sibdn’e 
aioe OND ROH o@ 


aoa 
on ~3bo 


‘September 30. * Beginning May 16. 3 Through September 18. ‘ Beginning October 20. 5 Discontinued October 20. 


















Foreign Transactions 
VALUE OF TRADE 

20 NG oi checks e Soe we 

21 SEE MEN i so sivesdc so 
VOLUME OF TRADE 

22 Exports (1938 Weights) 

23 Imports (1938 Weights 


Assets of The Bank of Norway 


$0 FOREIGN ASSETS 
81 Domestic CREDITS. . 
82 Government.... 
83 Non-Government........... 


Assets of Other Banks 


40 FOREIGN ASSETS 
41 DoMEsTIC CREDITS. . 
















































































42 Government. 5 

43 Official Entities. . . ra i 
Lh Business and Individuals ... . 
0 Oa a er 














Currency and Deposits 
50 MONEY SUPPLY..... ; 
§1 Sod, 5 ced ps 6.x ooo 
Deposit Money 
Other Banks. . : 
Postal Clearing - stem . 
55 BLOCKED MONEY. ; 
56 TIME DEPOSITs...... 
57 GOVERNMENT DEPOSITS. 
58 BANK CLEARINGS (Oslo) t 


Government Finance 
DEFICIT (—) OR SURPLUS. 
61 ne, ss ass win oeiwn 
Expenditure. .... 
Change in Occupation Account 
FINANCING OF DEFICIT 
64 Net Borrowing: Kroner. . 
Foreign Currency 
66 KRONER DEBT. 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD....... 
SHARE PRICES 





































































































71 SINNED os Soap sda anes 6 - 
72 NE io ik sc we 'gninn. oe 6's 
73 Pulp and Paper{..... 

74 Ss coke hoa i tS 
75 Electro-Chemical and Tech.t. 














Prices and Wages 


80 WHOLESALE PRICES §.. 
UNIT VALUE OF TRADE 


























81 Exports (Current Weights) 
82 NG A ee wisi a wei 
83 Newsprint............. 
84 fe 
85 Imports (Current Weights) 








SS GCosror iavan................ 








87 WacEs (Hourly Earnings)....... 
Production and National Income 

90 INDUSTRIAL PRODUCTION........ 
91 Producers’ Goods........... 


























92 Consumers’ Goods.......... 
93 Home Industries........... 
94 Export Industries.......... 





95 AGRICULTURAL PRODUCTION...... 
FISHERIES PRODUCTION......... 











NATIONAL INCOME.............. 
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1937 


823 
1,293 


100 
100 


4.46 


100 
100 
100? 
100 
100° 


100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 


3, 639 





1938 


787 
1,193 


oc 
hor 


423 


228 


228 


127 
3,417 
268 
542 
2,607 
98 


103 
118 


3,741 





1939 


808 
1,366 


103 
102 


306 
410 
410 


110 
268 


100 


95 
102 
104 

95 
103 
105 


102° 


106 
108 


1940 


612 
948 


73 
88 


4,344 


1941 1942 





1944 





1945 


(Millions of Kroner) 


1946 


575 492 517 326 1,202 
1,125 944 722 1,206 2,197 
(1937 =100) 

44 31 28 18 58 

37 27 17 42 72 
(Millions of Kroner: End of Year) 

rate - ares 452 1,160 

3,401 4,652 7,428 8,192 8,273 

3,286 4,552 7,333 8,163 8,108 

115 100 95 29 165 
(Millions of Kroner: End of Year) 

64 65 63 114 259 
3,824 4,437 5,613 7,548 7,356 
1,071 1,967 3,540 5,299 4,084 

481 444 393 397 421 
2,272 2,027 1,680 1,852 2,851 
726 729 1,338 823 887 
(Millions of Kroner: End of Year) 
2,682 3,582 5,154 4,685 4,325 
1,487 2,072 2,988 1,700 1,866 
1,195 1,509 2,166 2,985 2,459 
1,195 1, 509 2,144 2,948 2,398 
— 22 37 61 
— 1,100 941 
2,716 3,076 3,963 4,708 4,862 
1,509 2,138 3,440 5,791 5,476 
611 586 563 487 777 
(Millions of Kroner: Year Ending June 80) 
—2,029 —2,478 —1,928 —1,502 62 
946 1,237 1,468 1,365 1,510 
1,010 1,880 2,105 1,048 1,448 
—1,965 —1,835 —1,286 —1,819 —_ 
2,411 2,810 2,271 3,151 331 
—27 —31 —31 28 87 
3,504 6,313 10,984 14,134 14,466 
544 512 449 476 563 
(Per Cent: Average of Months) 
X 3.67 3.54 X 3.45 3.42 2.96 
(19387 =100: Average of Months) 
138 150 150 140 134 
110 130 156 140 129 
120 134 137 121 X 127 
93 100 134 127 110 
176 185 164 171 X 168 
(1937 =100) 
160 170 174 174 166 
162 184 213 206 243 
180 259 349 461 437 
155 178 245 285 289 
136 155 187 201 224 
221 297 269 237 
143 5 157 160 164 
(July/ thea 1938 =100) 
08 112 118 155 
(1987 =100) 

94 83 76 69 100 

99 89 80 70 102 

86 71 68 65 97 

104 94 87 81 116 

73 60 53 44 67 

88 81 81 90 94 

90 84 71 80 92 

(Millions of simul 
5,339 5,235 4,462 7,064 


t Prior to 1946 December figures. 


§ Home consumed goods. 


1947 


1,820 
3,820 


77 
108 


821 
8,260 
8,094 

166 


243 
7,516 
3,267 

423 
3,826 
1,443 


4,865 
2,043 
2,822 
2,742 
80 
847 
5,115 
4,101 
953 


—789 
2,228 
3,072 

55 


—519 
134 

13 ,949 
901 


X 2.50 


129 
114 
129 
115 
154 


172 


274 
447 
546 
342 


278 
165 


171 


115 


120 
105 
131 
86 
2 


117 
8,249 


1948 


13 ,427 
1,007 


2.49 


142 
127 
146 
150 
169 


178 


308 
469 
571 
399 


317 
164 


180 


125 
131 
112 
141 

91 
105 
147 


9,141 





1949 





2,138 
4,221 


79 
107 


610 
7,247 
7,114 

133 


12 ,782 
1,301 


2.50 


137 
115 
141 
133 
171 


181 


299 
532 
455 
336 
307 
164 


190 


132 
138 
119 
141 
107 

98 
114 


9,640 


+t Monthly. totals and 12 month averages. 
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asa 1949 —__—__——. —1950 — nieneiiea 
149 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Millions of Kroner) 
38 168 175 165 138 152 172 197 193 201 206 245 189 208 239 234 240 , ioe 
21 436 359 292 330 338 417 324 434 449 323 542 379 20 457 359 316 ee, 
(1937 =100) 
79 80 75 71 65 72 76 82 86 97 101 114 95 102 106 107 103 Pe sexe 
07 140 lll 86 110 106 128 100 114 127 86 150 102 124 129 100 81 eer 
(Millions of Kroner: End of Month) 
10 26 612 614 630 658 670 624 610 674 679 708 749 720 703 684 714 Te) cxvex 
47 7,847 7,842 7,832 7,800 7,201 7,207 7,210 7,247 7,238 7,196 7,195 7,197 7,199 7,197 7,193 7,191 7,191 case, 
14 7,718 7,781 7,713 7,713 7,114 7,114 7,114 7,114 Tehte T,kae Tyke 67,508 67,838 67,188. 7,508 7.133 7.9 ae 
33 135 129 119 88 87 93 96 133 124 84 83 85 87 84 81 78 
(Millions of Kroner: End of Month) 
59 251 240 227 207 254 262 274 259 254 256 245 249 218 227 258 259 40 
83 8,505 8,560 8,429 8,148 8,081 8,100 8,269 7,983 8,106 8,066 8,149 8,227 8,181 8,205 8,254 8,380 41 
85 2,945 2,927 2,769 2,426 2,279 2,183 2,118 1,985 1,959 1,854 1,802 1,744 1,682 1,556 1,597 1,593 42 
39 587 608 626 630 632 728 732 739 804 813 22 853 849 877 877 871 43 
59 4,973 5,025 5,084 5,087 5,170 5,190 5,418 5,259 5,343 5,399 5,525 5,630 5,701 5,773 5,779 5,916 hs 
05 1,050 995 1,163 1,455 1,508 1,580 1,504 1,505 1,603 1,651 1,573 1,589 1,667 1,656 1,615 1,578 45 
(Millions of Kroner: End of Month) 
27 5,055 5,090 5,097 5,068 5,106 5,107 5,058 4,927 5,043 5,076 5,068 5,127 5,076 5,080 5,096 5,072. .... wee 
27 1,975 2,059 2,110 2) ,115 2,185 2,116 2,089 2,227 2,069 2,069 2,123 2,100 2,088 2,103 2,159 2,167 2,136 .... 6! 
01 3,080 3,031 2,987 2 "953 2,971 3,000 2,960 2,701 2,974 3,007 2,945 3,027 3,037 2,977 2,937 2,905... sittg 
64 2,973 2,920 2,869 2,833 2,851 2,877 2,834 2,564 2,835 2,871 2,807 2,885 2,895 2,888 2,792 2,764 ; 53 
37 107 111 118 120 120 123 126 137 139 136 138 142 142 144 145 141 Seis <ate ae 
80 661 641 623 613 603 594 586 580 574 569 564 559 555 549 543 538 ae .. & 
98 5,708 5,722 5,778 5,812 5,799 5,788 5,778 5,798 5,904 5,951 5,982 5,990 5,997 6,036 6,080 6,086 .... ‘niet Ce 
70 4,139 4,043 3,832 3,474 2,949 2,944 2,940 2,770 2,908 2,864 2,920 3,008 2,941 2,787 2,773 2,816 2,978 .... 67 
56 1,668 1,143 1,121 853 1,068 1,161 1,082 1,175 1,100 979 1,108 954 1,045 1,236 980 319 —ti... a 
(Millions of Kroner) 
1 
1 ** en¢ 0 
1 Ok saws pelle sere ae Say 1,287 aera eons ie eat ae ede ret a 
(Per Cent: Mid-month Quotations 
0 2.51 2.58 2.51 2.51 2.51 2.50 2.48 2.49 2.49 2.49 -50 2.52 2.58 2.54 2.65 2.68 2.62 2.61 70 
(1937 =100: - Mid- ee mccemaes 
. 135 129 128 133 137 140 139 138 138 139 140 142 142 145 146 150 156 155 71 
5 116 110 106 108 110 112 113 113 113 112 112 115 115 118 119 126 134 132 72 
1 132 127 127 136 148 149 149 144 142 143 142 144 151 154 159 167 164 167 7 
3 126 122 117 127 129 134 139 140 141 135 132 141 142 151 160 163 181 171 75 
1 167 160 167 155 178 176 176 174 173 176 180 180 180 184 190 187 190 195 75 
(1987 =100) 
1 184 183 185 185 
9 282 285 291 303 : 2 3: : 
2 584 502 606 561 522 498 506 588 606 563 549 594 712 814 747 814 788 82 
5 459 467 460 418 398 429 391 398 391 404 414 423 425 430 450 450 503 83 
6 337 351 308 316 305 311 308 291 298 310 314 352 328 331 344 365 360 84 
7 305 304 290 279 302 313 298 359 341 344 342 347 318 328 329 345 SG occ 
4 164 164 164 168 165 164 164 164 Xx 165 164 165 170 171 171 172 172 178 179 86 
nee eee 
0 191 190 193 190 &7 
(1937 =100) 
) 140 136 89 120 135 138 142 133 135 154 151 143 151 146 94 134 142 90 
8 147 138 88 126 141 146 149 139 144 163 160 153 157 148 95 139 150 91 
9 127 133 90 108 122 122 129 122 116 137 131 122 140 140 91 125 126 92 
! 157 116 90 132 149 151 155 144 146 155 158 153 162 159 89 ee 93 
7 5 121 111 151 134 
3 
L 





' Preliminary. 2 January 1, 1988 =100. 3 July /September. 
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Pakistan 







Exchange Rates 
* Gees RATS. ............00-. 


Gold and Foreign Assets 
10 STATE BANK..... 
11 Te Le Oe arg 
12 ee 
Foreign Transactions 

VALUE OF TRADE 
20 eee 
21 ER COR Sk ba sek eae 
Assets of the State Bank 
30 FORBIGN ASSETS............... 
31 Domestic CREDITS: Government. 


Assets of Other Banks 


40 DOMESTIC LOANS............... 
eM is See a ak walsh inv is ao is" 


Currency and Deposits 
50 MONEY SUPPLY 
51 RON i is aan ach le ie 
52 Deposit Money............ 
oe eee TOPONIUS. ... wc c cece acess 
4 GOVERNMENT DEPOSITS. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE7......... 
72 CALL MONEY RATE}........... 
Prices 

80 Export Goops: Jute...... 





Panama 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks 
12 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE 
20 DERLE Oks Chics Sw iwa bk 6-6 
21 OO 2 
VOLUME OF EXPORTS 
22 Bananas......... 
23 EE ee has aig 


Assets of Banks 
40 DoMEsSTIC CREDITS 
I i oe 


Currency and Deposits 
50 MONEY SUPPLY 
51 asc k aw as oo 
52 Deposit Money 
538 TIME DEPOSITS 
Prices 

80 RETAIL PRIcEs (Food, Panama City) 
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1937 


1937 


1938 


1938 


1939 


100‘ 


1939 


34 


20.46 


9 


.0 


3 


100 


_ 
ao 
om 


ao Ror 


a Foo 


INTERNATIONAL FINANCIAL STATISTI¢g 





1940 


1940 


20.4 


1941 1942 1944 1945 


(Rupees per U.S. Dollar) 


(Millions of Rupees) 


(Millions of Rupees: Last Friday of Year) 


(Per Cent: Average of Months) 


(Aug $1, 1989 =100) 





wv. 


1942 1944 


1945 


1941 


t Monthly data are averages of Friday quotations. 


1946 


(Millions of U. S. Dollars: Last Friday of Year) 


(Millions of Rupees: Last Friday of Year) 


(Millions of Rupees: Last Friday of Year) 


1946 
(Millions of U. S. Dollars: End of Year) 
a 42.1 36.9 69.1 88.7 17.2 
(Millions of Balboas) 
3.98 4.23 2.23 2.93 4.50 6.80 
2.79 32.77 387.90 38.29 45.65 56.06 
(1937 =100) 
100 93 41 20 44 89 
84 56 37 31 41 
(Millions of Balboas: End of Year) 
13.9 16.0 31.2 36.7 42.2 
14.8 30.0 50.4 49.5 86.8 
(Millions of Balboas: End of Year) 
"| 18.6 31.8 51.0 52.7 39.0 
ok 5.4 10.4 12.9 10.4 2.5 
.0 13.2 21.5 38.1 42.4 36.5 
5 5.1 12.9 22.2 24.5 23.1 
(October 1989/June 1940 =100) 
153 159 162 175 


1947 


504° 


1947 


70.3 


1948 


3.318! 


805 
14 
791 


923 
1,180 


2,641 
254 


410 
174 


2, ,698 
1,708 
990 
165 
923 


2.91 
453 


6238 


1948 


10.57 
63.77 


a ee 


t Weighted averages of all bills issued. 


1949 


3.318? 





1949 









66 
39 


9 
19 


or or 


woweo 
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1949—<$ $$ 1950— —— —— — 
May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Rupees per U. S. Dollar) 
3.318 3.318 38.318 3.3818 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 1 
(Millions of U. S. Dollars: Last Friday of Month) 
786 774 734 721 550 536 519 512 509 505 479 479 473 471 456 4: ~ 449 469 10 
27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 ai 6 
759 746 707 694 523 509 492 484 482 478 452 452 446 444 429 4: 1 422 442 12 


























(Millions of Rupees) 
125 89 66 95 133 72 46 98 89 106 95 112 155 100 13 
177 128 142 172 146 87 98 78 68 59 81 79 95 71 7 

(Millions of Rupees: Last Friday of Month) 
2,555 2,514 2,384 2,340 2,020 1,975 1,918 1,893 1,884 1,870 1,755 1,756 1,712 


an 
% 
S 






_ 


,013 1,465 1,456 1,441 1,506 30 










270 271 247 240 651 640 633 649 648 647 816 813 794 793 814 813 77 979 $1 
(Millions of Rupees: Last Friday of Month) 
418 414 433 427 428 397 401 445 489 512 556 534 509 490 481 509 574 ovat Ce 
220 193 162 204 250 219 189 138 149 12 










' illions of es Last Friday of Month) 







2,716 2,711 2,682 2,695 2,722 2,692 2,734 2,782 2,817 2,872 2,858 2,895 2,888 2,825 2,804 2,813 2,751 “ea, oe 
1,733 1,726 1,711 1,692 1,750 1,671 1,668 i 740 1,785 1,800 1,826 1,823 1,799 1,744 1,721 1,705 1,686 1,700 651 
983 985 971 1,003 972 1,021 1,066 1 043 1 032 1 072 1 "032 1 ,073 1,089 1,081 1,083 1,108 1,065 .... 652 
184 185 180 185 192 202 198 205 198 207 203 196 198 200 254 216 228 53 
813 772 685 632 632 623 547 481 470 471 616 554 528 516 536 560 596 602 54 






(Per Cent: Last Friday of Month) 
2.82 2.80 2.8 2.8 2.7 2.79 2.79 2.7% 2.44. 2.78 2.72 2.78 2.7% 2.78 2.77 2.76 2.70 2.8 ee 
.50 50 f 50 .62 .94 1.00 1.00 .69 25 -69 1.00 1.05 1.28 72 


(Aug 31, 1989 =100) 
446 428 






















518 541 490 452 452 












$1949 ——_—_______—_—_—_—— a SO -- 1950 — ———___——— 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Millions of U. S. Dollars: End of Month) 








73.4 70.0 68.1 64.6 69.0 72.7 74.2 174.3 73.8 77. 7 81.4 81.3 80.8 68.9 69.5 64.7 72.2 10 
pee ae or ae eee aed waren ee 22.5 as 28.7 28.9 28.1 23.6 24.5 21.5 28.5 11 
51.3 4.6 52.6 52.4 52.7 45.3 45.0 3.2 43.6 12 






(Millions of Balboas) 






88 .98 .81 81 83 84 93 1.28 12 74 _ 86 84 88 1.02 20 
5.12 5.48 4.75 4.87 4.67 4.96 5.86 5.10 3.15 4.27 5.81 4.77 6.08 4.75 21 
(1937 =100) 









94 99 102 92 109 84 105 139 85 74 97 104 





(Millions of Balboas: End of Month) 
ee kee Te meee vee Ce een sted. QR” wees cay ee wees ay jax a oe 
; 27.5 33.3 , ray waar ame wean 


(Millions of Balboas: End of Manth) 






















ME dans. “sone WM kiss aese Se ee 26.3 sear MED Nacc, Aue cones “died 

20. Save wa. ——- pales scene eats yas, Se aca sala 9.: a oracs een au nem Sane 
(October 1939/June 1940 =100) 

182 180 178 176 174 178 178 181 181 1s ..« & 







182 183 








' April /December. * Through September 18. ’ Less than 12 months. ‘ August 31. 5 August 15. * May /December 
average. Page 75 
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Exchange Rates 
SELLING RATES 























1 Official—Basic............. 
2 Special—Group II Imports. . 
3 Group III Imports... 
4 Group IV Imports. . 
5 CNA wine's sc velce hs 
BUYING RATES 
6 Official—Basic............. 
7 Special—Basic Exports...... 
8 Preferential A...... 
y Preferential B...... 





Gold and Foreign Assets 


10 BANK OF PARAGUAY 
11 SE Reg es Fa 
12 Foreign Exchange.......... 


13 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Trade 
VALUE OF TRADE 


20 Exports...... Soa 
21 Imports, f.o.b....... 












































Assets of the Bank of Paraguay 
30 FOREIGN ASSETS ............ 

$1 DOMESTIC CREDITS. . 

$2 Government............... 
$3 Business and Individuals... 


$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 DoMEsTIC CREDITS 
41 Government.............. 
42 Business and Individuals 




















Currency and Deposits 

50 MONEY SUPPLY... 

51 OUI 6 sn ss a winin as 
52 Deposit Money...... 
53 GOVERNMENT DEPOSITS 























Prices and Wages 


80 Cost oF LIVING (Asuncién 
81 WAGES (Daily Rates).. 
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JY 





1937 1938 


8.24 6.97 
8.46 7.58 
76 100 
100 


1939 


3.15 


3.23 


oS en 
more 


6.91 
6.61 


12. 


oa 
~1 00 ©1 00 


or-~1 bo 
“6 ,»-] 


109 
110 


1940 


(Guaranies per U. S. Dollar: Average or Prevailing Rate) 





\ 
1941 1942 1944 1945 1946 


3.31 3.33 3.338 3.112 3.121 3.121 
3.57 3.82 — — 3.415 3.25 
3.050 3.059 3.059 

(Millions of U. S. Dollars: End of Year) 

.39 a | 6.08 9.56 10.29 11.09 

05 .06 .06 1.08 1.08 61 

34 2.65 6.02 8.48 9.21 10.49 

2.44 3.09 1.59 
(Millions of U. S. Dollars) 
5.92 8.16 8.88 138.74 22.381 26.75 
7.74 6.56 9.21 18.00 17.69 21.27 
Millions of Guaranies: End of Year) 

1.4 9.0 20.3 29.4 31.8 34.3 
14.2 16.6 18.8 29.4 37.8 40.9 
13.5 16.0 18.1 25.9 33.6 31.1 

a a 8 3.5 4.2 9.7 

9 1.8 3.3 5.7 5.1 1.6 
Millions of Guaranies: End of Year) 

6.7 9.0 11.6 22.0 18.7 23.7 

a sacl sini ee 2.3 1.9 

we cai eS 16.4 21.8 
(Millions of Guaranies: End of Year) 

14.7 21.6 28.0 43.8 50.4 58.5 

8.0 10.9 13.7 20.9 23.9 28.8 
6.7 10.7 14.3 22.9 26.5 29.4 

7 1.5 3.6 4.9 5.7 6.9 
(1988 =100) 

113 128 144 193 214 236 

117 120 126 167 200 243 


? Beginning November 5. 


’ Beginning April 11. 


1947 


3.121 


3.31 


3.059 


9.34 
.23 


4.288 


cs 
> 
oor eo 


bo 
— 


Le | 


‘ As of February 10. 


1948 


3.121 


3.748 


3.054 


~] 
wo 
aQawnnoe 


65 


to 
a 
to | oo 


oro 


“Ico pro or 


Oro 





1949 


3.121 


3.747 


3.059! 


_ 
oS 
aw 

“a sorb -~ 


a 
oo 
~ ee OT 


So  —— 


1 Single rate through October. 5 December 4/31. 
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1949—_—________—_—___—_- —_——<——$ $$. 1959—<—_—$__________ 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Guaranies per U.S. Dollar: Average or Prevailing Rate) 
3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.1% ~AZi 
’ 215 91 )4.982? 4.982 4.982 4.982 -982 5.082° 5.082 5.082 5.082 
B08 SE 5. SS SL van ES 6.082 6.082 6.082 6.082 6.386" 6.386 6.386 6.386 
8.052* 8.052 8.052 8.052 .052 8.857% 8.857 .8é . 857 
8.74 3.74 3.74 8.74 93.764 ; _ — _— aa ea ia 


3.059 3.059 0! .059 3.0 .059 3.059 3.0: .059 
i r 4.92? 4.92 92 9 9 9% «82 9% .92 
3.059 3.059 3.059 38.059 3.059 sah 02: 6.02 0% ‘0: ‘0: r "02 rf 02 
7.992 7.99 : ; ; 7.99 99 é .99 

(Millions of U. S. Dollars: End of Month) 
4.22 4.80 3.42 3.13 3.51 3.65 4.49 5.85 35 6.48 7.26 
19 19 19 19 .19 .19 19 .19 19 .19 19 
02 4.60 3.23 2.94 3.32 3.45 4.29 5.66 ‘ 6.29 7.06 


Go 2 cr a Ce te ™ 


_— wey U. S. ee 
sa 4.3 
2.530 2. 03 Satoh 
(Millions of Guaranies: “End “ Month) 


10.5 9.7 10.8 11.3 18.9 18. 19.6 20.0 22.4 24.! 
134.7 139.2 139.0 139.4 145.2 149.8 150.2 149.7 151.0 148. 
100.4 103.5 103.4 102.3 106.4 109.2 108.6 106.1 105.6 105. 
34.3 35.7 35.6 37.0 38.7 40. 41.6 43.6 45.4 48.: 


98.9 104.7 101.4 105.2 106.5 110.1 113.0 120.7 120.9 123. 


(Millions of Guaranies: End of Month) 
133.1 138. 6 152.5 155.1 160.5 164.4. 


ak | TS 84.1 82.7 85.0 86.6 


9 
5 «t . 

62.0 64.4 ‘ . 68.4 72.4 7.5 7.8 
8.6 ‘ 


8.1 8.4 8.8 9.1 


(1938 =100) 
562 567 ‘ 643 661 689 740 759 


‘Beginning May 25. ? Through October. ® September 30. 















































Peru 







Kxchange Rates 
SELLING RATES 


1 do a on (ak bo 8 
2 ia bn ik te wih ees 
8 I aS 8 et weld woe 


Gold and Foreign Assets 
10 CENTRAL RESERVE BANK 


11 Gold 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 


15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government Banks. roe 
17 Business and Individuals. 


Foreign Transactions 
ey 
VALUE OF TRADE (In Soles) 


21 Exports.............-. 

22 NEC Rie sus kiss ow ons 
VALUE OF TRADE (In Dollars) 

23 ER Sate ae keen ns 66% 

24 Imports, c.i.f.. . 
VOLUME OF EXPORTS 

25 nc oh as 

26 ar kein 5 we 

27 Petroleum........ a 

28 EG cnscnkeas's 


Assets of the Central Reserve Bank 
30 FOREIGN ASSETS .... 


81 DoMESTIC CREDITS.. 
32 Cs abs 
33 Official Entities...... 


34 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
LO Formion AgsmTs ............... 
41 DoMESTIC CREDITS.. 


42 SS EE ere 
43 Others than Banks......... 
OC eG Cuts G SG wxsbosisinle os 


Currency and Deposits 
50 MONEY SUPPLY... 
§1 Currency....... 
52 Deposit Money. fies 
58 Tuas DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 
55 Bank DEBITSt.. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


pe) ge 
Prices 
80 WHOLESALE Pricss (All Goods) t 


81 SUD SUB ick shaw sos as 
82 mxport (GonGs....<......... 
83 SOROONR Bs occ cscs : 
84 ee 


85 Cost oF LIVING (Lima)... 
Production and National Income 


PRODUCTION 
90 ae 
91 es raves c0usla'e 
92 Crude Petroleum........... 


93 NATIONAL INCOME 
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1937 


es - Ooo 


207 
181 


7.99 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 


1938 


4.47 


21. 
19. 


mor 


Dor 


24 


303 
260 


233 


220 


t Monthly totals and 12-month averages. 





1939 


5.33 


— DO 
Coc 


rN 
im “1 COW 


i) 
or 


334 
256 


62.7 
48.0 


96 
84 


94 


52 


259 


241 


100 
104 
78 


1940 


INTERNATIONAL FINANCIAL STATIsticg 


4“ 


1941 1942 1944 


1945 


(Soles per U. S. Dollar: Average or Prevailing Rate) 


6.17 6.50 6.50 6.50 6.504 
(Millions of U. S. Dollars: End of Year) 
21.7 23.1 32.4 34.6 38.1 
20.1 21.3 24.7 31.6 27.9 
1.6 1.8 464 3.0 10.2 
3.8 4.0 8.2 12.7 11.3 
25.5 27.1 40.6 46.3 49.4 
10.5 B.4 EK 17.7 oie 43.9 
(Millions of U. S. Dollars) 
9.8 10.0 9.0 5.6 6.0 
(Millions of Soles) 
344 435 435 519 645 
319 358 333 514 549 
(Millions of U.S. Dollars) 
55.7 66.9 66.9 79.8 99.2 
51.7 55.0 51.2 79.1 84.4 
(1937 =100) 
64 102 42 33 74 
94 116 94 100 101 
56 60 71 64 59 
105 97 96 90 78 
(Millions of Soles: End of Year) 
60 69 130 144 167 
130 182 258 449 570 
130 182 258 427 524 
— — — 22 47 
22 22 30 24 29 
(Millions of Soles: End of Year) 
33 28 54 76 73 
308 344 375 642 724 
14 9 23 104 96 
294 334 352 538 628 
65 64 134 202 237 
(Millions of Soles: End of Year) 
355 461 629 974 1,098 
146 208 275 393 478 
209 253 354 581 620 
168 177 231 377 438 
1 3 4 6 17 
295 376 455 726 809 
(Per Cent: Average of Months) 
8.00 7.25 6.93 X 6.42 7.07 
(1937 =100: Average of Months) 
135 158 147 181 146 
(1987 =100) 
119 140 175 208 218 
106 119 135 178 198 
106 113 134 164 170 
125 137 143 207 215 
139 176 235 264 261 
107 116 131 164 182 
(1987 =100) 
102 88 86 82 86 
121 119 120 107 109 
70 9 78 83 79 
(Millions of Soles) 
2,509 3,134 38,666 


t Lima. 





§ Unit value of exports. 


1946 1947 
6.50 6.50 
6.99? 12.54 
34.5 82.4 
23.9 20.2 
10.6 12.8 
9.1 14.1 
43.6 46.6 
40.9 41.8 
5.6 4.1 
952 956 
802 1,092 
146.4 147.0 
123.4 167.9 
149 69 
80 90 
51 50 
71 79 
143 130 
619 718 
554 548 
66 170 
59 112 
59 92 
992 1,095 
116 80 
876 1,015 
171 273 
1,392 1,58 
568 653 
825 931 
465 490 
26 12 
1,086 1,432 
7.04 6.66 
139 140 
234 315 
221 $11 
201 241 
247 365 
270 368 
199 258 
87 80 
102 111 
71 74 
4,274 5,448 


1948 


‘Oar wove 
“ROR ROR 
- AQ wwce 


207 


583 
151 
118 


1949 


6.50! 
17.78 
18.21 


- OF on i 
DB Awwonwn 
Coan woc§ 


553 


701 
387 


"86 





a 





VoLUMI 


May 


6.50 
18.46 
18.49 


46.7 
20.0 
26.7 
18.€ 
65.¢ 
53 .¢ 


eo - - 


Crt n-) 0 


‘Th 


$$$ $—$$_$__—_______.1999—_—____ 
June July Feb Apr May June July 





(Soles per U. S. Dollar: Average or Prevailing Rate) 

6.50 6.50 6.50 i 5 6.50! _— — — — -- — 
18.35 20.17 19.13 . 7 15.68 14.81 14.77 14.41 14.20 14.67 14.90 

5 20.43 19.65 : 16.52 16.22 15.85 15.57 14.90 15.40 15.79 

(Millions of U. S. Dollars: End of Month) 

44. 44.0 40.9 
28. 28.0 28.0 
16. 16.0 12.9 
10. 10.0 
54. 54.0 
48. 46.4 
25. 23.0 


23. 23.4 
(Millions of U. S. Dollars) 


14.96 
15.26 


— 
ocr 
ae | 
©coom i 


~ 


58. 
20. 
38. 
i 
75. 
55. 


Gg 
o 


44. 
28. 
16. 
12.3 
57. 
49. 


Or 


“ov. 


24. 


om 
© P «= orOu 


ane @Ctoan 

or ff NO -) 

o te -oOoe 

~] 

& > & WOK 

_ OD rweau 
eco eo 

wor 

om th 

S orm Cr00co 

~YAe Om COwH 


mnwean hie. 
aI oo OU 
AOMOoCo 
w~ 
Aaw — a aon 


sAO-~ fo po 
rm, ore 
Oe 
onr — po 


bo nog 


won 


(M illions of Soles) 
180 194 158 1 
193 151 139 1 
(Millions of U.S. Dollars) 
12.1 13.1 10.7 10.0 
11.9 9.5 9.0 11.6 
(1937 =100) 
57 44 


42 
7 


3 


127 101 
61 41 
. 102 34 re 
(Millions of Soles: End of Month) 
561 487 430 422 428 
629 715 709 708 708 
486 570 564 563 563 
143 145 145 145 145 
152 174 183 175 187 
(Millions of Soles: End of Month) 
144 154 162 156 149 
,024 1,523 1,550 1,566 1,579 
ee 95 car aa 86 


0 ° oo 
ive See ales <> 
298 266 276 256 256 
(Millions of Soles: End of Month) 
1,990 1,955 1,918 1,880 1,883 1,894 1,934 
803 774 809 798 815 826 857 
1,188 2 2% 1,181 1,110 1,082 1,069 1,068 1.077 
570 600 617 620 638 649 661 
9 8 57 10 12 10 8 4 
2,360 2,131 2,469 2,329 1,941 2,307 2,279 
(Per Cent: Average of Daily Quotations) 
7.06 0% 6.98 7.39 7.36 7.37 7.50 7.43 
(1937 =100: Average of Daily Quotations) 
112 2 110 107 107 107 111 111 
(1937 =100) 
574 584 597 605 611 25 616 
486 ‘ 513 528 537 551 56: 588 
483 469 503 559 563 5g 578 
cnet ; : sate Miike 1,140 ,040 ‘ ; 
742 714 715 697 688 697 660 
390 417 419 423 427 2 26 


(1937 =100) 


“87 79 


TL 


‘Through November 12. 2 Rate established in September; average September /December, 14.54. ? June / December. 
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Exchange Rates 
eT | 


Gold and Foreign Assets 
10 CENTRAL BANK...... 












































11 obese a Sere on en 
12 Foreign Exchange.......... 
13 OTHER BANKS: Foreign Exchange 
Se OE Shh cache a bdbnd 600056 9% 
15 DoLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks.... 
17 Business and Individuals... . 





Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 























21 MS See 

22 > 
VOLUME OF EXPORTS 

23 Copra and Coconut Oil...... 

24 eer 

25 CEST kG bys bwisikis:s0.< 








Assets of the Central Bank 

80 FOREIGN ASSETS. . 

Assets of Other Banks 

40 FOREIGN ASSETS. . yee 
41 DoMESTIC CREDITS............. 
































42 Government............... 
43 Official Entities............ 
44 Business and Individuals... . 
SE rsh hese ss wiss + «09653 











Currency and Deposits 
SO Mommy Bureiv................ 


























51 ee ia cin isan eo. 
52 Deposit Money............ 
58 Tuas DEPOSITS................ 











54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS?..... 


Prices and Wages 
80 WHOLESALE PRICES }f........... 























81 eS 
82 Export Goods... ........... 
83 SORMREIOL EDEL... cxoeee<ss 
84 PERCE ising kus wieie Ga wesw 
85 aka ek ais 4 oo 
86 EE a ee 





87 Cost OF LIVING§.... 
WacEs (Daily Rates) § 




















88 aya a ee blk gph po. 

89 a win bib eikb 

Production and National Income 
PRODUCTION 

90 DR eh sik sx bu Saxe ous 

91 SS 
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1937 


1.990 


305 
218 


100 
100 
100 


196 


100 


100 


100 
100 


1938 


2.005 


233 
265 


121 
100 
85 


240 


134 


t Monthly totals and 12-inonth averages. 


1939 


2.006 


193 


244 
245 


133 
100 
108 


236 


216 
140 
76 


95 


97 
116 


46 
45 
109 
46 
94 


97 


t Home produced goods in Manila. 


INTERNATIONAL FINANCIAL STATISsticg 


/“~\ 


a 
1940 1941 1942 1944 1945 
(Pesos per U.S. Dollar: Average or Prevailing 
2.008 2.007 2.025! 
(Millions of U. S. Dollars: End of Year) 
, eats sMes Pole st 557 
1 
556 
110 
aan as ee ao 659 
199 227 255 366 629 
(Millions of Pesos) 
78.5 73.8? eins pote 
236 192? oe ahd 1¢ 
269 2233 rae cated 584 
(1937 =100) 
128 115 Pines pices 
112 66 
107 98 ae ee Seta 
(Millions of Pesos: End of Year) 
sa Sees. 1,123 
(Millions of Pesos: End of Year) 
si Sexist 220 
235 2235 118 
: eas 
(Millions of Pesos: End of Year) 
bits i itis a ee 
eer 5 iso ee 5 ace 882 
75 805 soca aan a 
88 795 sawed sme 94 
179 199 at ees 372 
(1987 =100) 
87 86 
107 96 X 
59 72 X 
35 54 
30 48 
104 80 
42 55 te ror 
(1941 =100) 
98 100 161 ‘seas 694 
(1941 =100) 
100 ayia ie 255 
100 ee ee 264 


(1987 =100) 


(Billions of Pesos) 


§ In Manila. 


1946 


Rate) 
2.025 


334 


1 
333 


130 
442 


447 


- 


161 
895 


118 
15 


667 


260 
285 


191 


940 
539 
401 
178 

18 
413 


673 
895 
276 
219 
181 

222 
522 


294 
365 


39 
19 
6 


1947 


2.025 


389 


1 
388 


113 
497 


489 


4.6 


529 
1,197 


201 
2 
52 


777 


226 
411 


226 
1,015 


457 
233 


471 


459 
530 
356 
308 
271 
606 
278 


387 


329 
376 


191 
32 
11 


1948 
2.025 


400 
1 


399 


63 
445 


488 


14.6 


636 
1,172 


129 
25 
45 


478 


860 
366 


326 
378 


169 
42 
37 






1949 
2.015 


230 
1 
229 
53 
280 
297 





nt A RT 
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$$ 199 - ——— 1950 _—________________ 
June July Aug’ Sept Oct Dec Jan Feb Mar Apr May June July Sept Oct 





(Pesos per U. S. Dollar: Average or Prevailing Rate) 
2.015 2.013 2.014 2.014 2.014 2.015 2.013 2.015 2.015 2.015 2.015 2.015 2.015 2. 2.015 2.015 


(Millions of U. S. Dollars: End of Month) 
321 d 279 y 235 230 221 221 22 224 
1 1 1 1 1 1 2 
319 ‘ 278 233 2% 220 
mee? cane, re 61 5 hs 5s 52 
371 sted 9 340 aed , 28% 273 
388 348 ‘ 306 ‘ 286 

eae rena aaa a ~~ aes 267 271 

, 19 17 
(Millions of Pesos: End of Month) 

1.6 : ‘ ; i i 1.9 1.9 Lev 2.0 


219 


tbe 


Jo- 


Qe on 


i) 


288 


reo tS 
3 =) OO 
coco 


L 


44 40 47 49 5 ———-> 179 < 
127 62 71 61 5 5 ——> 141 <—_——_ 
(1937 =100) 
142 117 87 101 
mer 26 45 78 81 
27 44 50 51 55 


(Millions of Pesos: End of Month) 
461 443 442 442 
(Millions of Pesos: End of Month) 

106 110 


615 636 
21 21 
71 80 

523 é 535 

169 178 


(Millions of Pesos: End of Month) 
1 ,037 1,056 1,060 1,067 
572 558 569 577 
465 498 491 490 
284 279 276 by 
32 33 35 33 
736 632 583 i 
(1987 =100) 
356 365 366 
403 408 411 
290 303 302 
242 262 258 
252 273 271 
321 311 303 
363 365 360 
(1941 =100) 
330 333 337 
(1941 =100) 
332 nen Saat 
397 


a tn ee A A RR A AR RNR RR am a 


‘Beginning July. ? January /October. ’ January /September. * June /December. 5 June 30. 













Portu dal INTERNATIONAL FINANCIAL STATISTicg 












































VOLUN 
— 
= a “, uistesieael ae 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 Mi 
Exchange Rates (Escudos per U. S. Dollar: Average or Prevailing Rate) 
S Bee TRATB....... 0... ccc ccves 22.291 22.553 24.944 27.560 25.198 25.054 25.050! 24.900! 24.940 25.015? 25.065 25.065: 25.06 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PORTUGAL: Gold....... ie aet ious ee pe oe aia 245 193 158 oe 
11 DOLLAR EXCHANGE IN U.S. BANKS . 33 35 X 36 54 48 39 47 38 38 
12 Government and Banks + Sas 
13 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Millions of Escudos) 
20 Rs oii ok pais 1,207 1,149 1,842 1,688 2,973 93,9389 3,166 3,287 4,587 4,807 4,295 4,064 3: 
21 OS i ssinc ee nicn esse 2,374 2,310 2,082 2,590 2,469 2,480 3,920 4,056 6,860 9,462 10,851 9,042 8 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
80 FOREIGN ASSETS .............. 1.70 ae 2.02 2.89 6.338 10.84 16.85 18.82 18.70 15.87 12.73 12.45 10.8 
31 Domestic CREDITS.......... ” 1.51 1.65 1.60 1.81 1.72 1.67 1.69 1.73 1.84 1.84 1.88 1.88 1. 
82 oc keane 1.16 1.16 1.15 1.36 1.39 1.43 1.43 1.43 1.32 1.29 1.28 1.25 1. 
33 Non-Government........... .35 49 .45 .44 .34 .24 .26 .30 .52 .55 .60 .64 " 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic CREDITS............ a 8.97 4.22 4.42 4.66 4.96 6.07 7.10 8.95 10.66 12.81 18.06 13. 
Currency and Deposits (Billions of Escudos: End of Year) 
50 MONEY SUPPLY............. 5.97 5.93 6.67 7.86 11.70 15.58 22.20 24.87 26.79 26.37 26.038 24.48 20. 
51 a ee 2.20 2.20 2.50 2.84 4.29 5.30 7.33 7.80 8.33 8.34 8.27 8.06 Ue 
52 Deposit Money............ 3.77 3.68 4.17 5.02 7.42 10.28 14.87 17.08 18.46 18.04 17.76 16.42 17. 
53 Tiase DEPOSITS................ .97 .93 .99 1.02 1.07 1.20 Lz 1.02 1.00 -97 91 . 84 
54 GOVERNMENT DEPOSITS......... .25 a 3) .16 .25 -32 1.93 2.57 2.73 2.95 1.57 .49 ool 
Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS........ 118 8 -—-173  -—148 -—328 55 —-114 -—520 -—489  -—872 —1,566* —1,250¢ 
61 Revenue............. .... 2,187 2,250 2,169 2,218 2,443 2,967 3,326 3,303 3,899 4,296 3,858* 4,302 
62 eS ss peewee 2,020 2,242 2,342 2,366 2,771 2,913 3,439 3,823 4,388 5,168 65,424* 5,552® 
63 Escupo DEBT...... 4,005 4,009 4,047 5,436 5,719 7,316 8 ,537 9,011 9,513 9,419 9 ,421°¢ 
64 FOREIGN CURRENCY DEBT 5,730 5,688 5,604 3,459 3,173 3,153 3,128 3,113 3,103 3,096 38,0888 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ees 3.83 3.86 3.93 3.61 2.92 2.83 2.83 2.83 3.04 3.24 3.76 3 
71 CORPORATE BonD YIELD 6.02 5.92 6.76 6.61 5.25 4.21 4.09 5.22 3.64 3.49 3.88 3 
(1988 =100: Average of Months) 
jee! Ly a AE, 100 91 84 86 150 190 204 178 150 112 91 
Prices (1988 =100) 
80 WHOLESALE PRICEs (All Goods) t 103 100 101 128 149 173 242 235 230 242 240 246 
81 Home Produced Goods...... oe 100 99 112 127 148 198 206 231 232 223 236 
82 Import Goods.............. a 100 105 161 193 222 332 293 225 259 272 262 
oe Bera Peaomst................ 103 100 x 94 103 113 128 160 174 193 196 191 197 
SSS 
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ey 


1949 


065: 
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1949— 


June July Aug Sept 


95.065 25.065 25.065 25.1254 25.125' 28.95 


332 «84st 


Oct Nov 


- - ——1950— 
Dec Jan Feb Mar Apr May June 


(Escudos per U.S. Dollar: Average or Prevailing Rate) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Millions of U. S. Dollars: End of Month) 


28.90 


34 34 38 40 39 36 35 37 


34 33 30 29 30 
6 6 6 6 7 


(Millions of Escudos) 


444 
781 


12.23 
1.87 


1.24 


.63 


419 
861 


12.45 
1.88 
1.25 


64 


312 
503 


12.42 


1.85 
1.24 
61 


293 
573 


13.42 


1.85 
1.24 
.60 


408 
790 


12.18 


1.87 
1.24 
62 


12.18 


361 362 
719 744 
(Billions of Escudos: Last Wednesday of Month) 


1.89 


1.25 1.25 


65 


64 


12.14 


Aug 


28.90 


Portugal 


cece cccc cence ce 


Sept 


28.90 


(Billions of Escudos: End of Month) 
12.99 13.06 13.14 12.99 12.99 13.08 13. 


(Billions of Escudos: Approximately End of Month) 
24.44 24.48 24.26 23.91 24.11 24.14 24. 
7.88 8.06 Toe (00 t.08 Tae 7. 
16.55 16.42 16.42 16.30 16.55 16.73 17. 
.85 . 84 .84 .84 . 82 .85 
il 21 .39 54 34 .34 


(Per Cent: Average of Daily Quotations) 
4.01 4.00 3.90 3.87 3.86 3.79 
3.99 3.95 4.09 4.00 4.03 4.02 

(1938 =100: Average of Daily Quotations) 

87 86 88 88 87 85 
(1938=100) 
246 248 248 245 
241 245 246 242 
251 252 249 250 
200 206 201 194 


enc  enEInEnEnnEEEI EEE, 


‘Through June. 


* Beginning August 8. 


2 March 8/August 26. 


5’ Through September 18. 


* Through August 7; 25.125 August 8 September 18; 28.95 thereafter. 
* Estimated. 










Spain 





1937 























Exchange Rates 
SELLING RATES 
1 PC chen hehe vensvas bab \ 
2 CEL oc cn tees cea seen f 
3 Free ek 
BuyING RATES 
4 i a cw ele \ 
5 IED sc wig pasa oss 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold.... 


11 DOLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks 
13 Business and Individuals. 


Foreign Transactions 


VALUE OF TRADE 
20 eee 
21 oS 


VOLUME OF TRADE 
23 Exports (1935 Weights) 
24 Imports (1935 Weights) 
Assets of the Bank of Spain 
80 FORBIGN ASSETS ............... 
81 Domestic CREDITS.. 
82 Government.... eke s 
83 Non-Government........... 
Assets of Other Banks 
40 DOMESTIC CREDITS............. 
See Dae ites ig his ais kb0 9 ws 0 8's 


Currency and Deposits 

50 MONEY SUPPLY (Net) ar 
61 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 Time DEPOSITS.............. 


Money and Capital Market 

ip fh — 

Prices 

80 WHOLESALE PRICES (All Goods). . 

81 PURE es ns nid hwo es 

82 Renort Goods. ............. 

8&3 SO Cha eu esavnse 

8h OS a eer 
UNIT VALUE OF TRADE (In Dollars) 

85 Exports (Current Weights) 

86 Imports (Current Weights) 

















100 
100 
100 
100 
100 









Sy Cosror LaviG................ 


Production and National Income 


90 INDUSTRIAL PRODUCTION........ val 
mS oe 68 








1Through December 2. 
Page 84 ; 





Beginning December 3 range of rates (11 
? Through October 6; 11.22-39.40 thereafter. 
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sd 


1938 1939 1940 1941 1942 1944 1945 1946 


(Pesetas per U. S. Dollar: Average or Prevailing Rate) 


‘ 95 95 9° ~ 11.22 
8.63 9.36 10.98 11.22 11.22 11.22 11.22 16-81" 
10.78 11.69 12.56 12.56 12.56 Sask 
‘ ” . e - - 10.95 
8.63 9.36 10.74 10.95 10.95 10.95 10.95 (16.408 
(Millions of U. S. Dollars: End of Year) 
5258 oe ee 49 45 105 110 111 
6 13 10 6 Xx 18 43 32 16 
(Millions of U. S. Dollars) 
78° 129 170 205 313 288 266 
112° 203 180 197 270 282 302 
(1935 =100) 
ae Bie 68 56 
; ace 47 52 
(Billions of Pesetas: End of Year) 
5 5 | 1.2 1.2 
20.4 20.6 24.2 
bis 17.2 16.4 17.7 
1.8 3.1 3.1 4.2 6.5 
(Billions of Pesetas: End of Year) 
14.1 17.8 22.2 21.2 34.6 
3.0 3.9 5.1 5.2 6.4 
(Billions of Pesetas: End of Year) 
ae 26.2 27.1 31.7 34.2 41.9 
9.4 13.5 15.7 17.7 19.0 22.8 
ae 15.6 15.3 19.0 20.5 25.5 
4.4 5.0 1.2 8.8 10.3 
(Jan/June 1936 =100: Average of Months) 
— — 125" 156 166 146 156 194 
(1937 =100) 
112 128 153 181 199 239 265 319 
112 124 144 165 171 227 274 326 
107 126 167 2538 275 254 238 364 
116 139 189 386 396 228 318 536 
110 123 152 187 227 268 282 340 
(In Terms of U.S. Dollars: 1935 =100) 
eae 220 246 
210 203 
(July 1986 =100) 
154" 178 232 247 257 275 361 
(1940 =100) 
ee nie 100 95 96 108 106 115 
69 57 100 102 82 66 59 64 
eae 95 100 113 113 114 77 122 
(Billions of Pesetas) 


36.1 43.7 50.4 63.1 63.3 90.4 





—— Se _—————_————————————EE——E—E——————E—EE——E——————————— ES 


2-27.38 selling and 10.95-21.90 buying) was established. 


o« 
’ Beginning October 7. ‘ Beginning October 18. 





1947 1948 — 1949 





11.22 11.22'\ 41.99 
16.81 16.81! 27,38: 
10.95 10.95'\ 10.95— 
16.40 16.40'f 25.00 
111 111 85 
13 14 16 
306 361 380 
396 470 454 
59 73 77 
63 70 68 
1.2 1.2 9 
27.2 26.6 26.3 
16.7 16.6 16.1 
10.4 10.0 10.2 
45.2 48.5 52.9 
7.0 8.2 
48.5 48.2 51.5 
26.0 26.5 27.6 
29.4 29.9 33.4 
12.9 15.2 17.3 
261 183 152 
373 400 428 
379 415 426 
393 359 429 
536 425 510 
386 422 441 
269 260 62 
219 236 é 
424 453 478 
111 110 115 
70 48 59 
111 101 ee 
102.7 108.5 











‘Through July 27. 
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— 
1949—— 
Sept 


—— 


May June 


a 


1949 Oct 


July Aug Nov Dec Jan 


(Pesetas per U. S. Dollar: 


11.22— 11.22— 11.22— 11.22— 11.22— 
27.38 27.38 39.40% 39.40 39.40 


11.22— 
39.40 


11.22— 11.22— 11.22— 
27.38 27.38 27.38 


10.95— 10.95— 10.95— 10.95— 10.95— 
25.00 25.00 28.473 28.47 28.47 
(Millions of U. § 

85 85 
16 


10.95— 


10.95— 
25. 28.47 


85 85 80 


&: 
$ 11 11 


S. Dollars: 


14 
8 
6 


Spain 


—_——1950 
Apr May June 


July 


Feb Aug 


Mar Sept 


Average or Prevailing Rate) 


11.22— 11.22— 11.22— 11.22— 11.22— 
39.40 39.40 39.40 39.40 39.40 


11.22— 
39.40 


11.22— 11.22— 
39.40 39.40 


39.59 39.73 


10.95— 10.95— 
28.47 28.47 


10.95— 10.95— 10.95— 10.95— 
28.47 28.47 28.47 28.47 

End of Month) 

80 80 61 


61 

11 12 10 10 
6 5 4 3 

5 6 6 7 


10.95— 
28 .47 


10 13 
4 6 
7 7 


(Millions of U. S. Dollars) 
1 2 33 


31 23 


35 


28 33 


(1935 =100) 


126 91 
64 50 


(Billions of Pesetas: 


9 9 
26.3 25.0 
16.1 15.8 
10.2 9.2 


107 97 
55 66 
End of Month) 

9 
25.1 
15.9 

9.2 


(Billions of Pesetas: End of Month) 


52.9 
9.6 


(Billions of Pesetas: 


51.5 
27.6 
33.4 
17.3 


26.5 


55.1 

9.0 
End of Month) 
50.6 
27.5 
32.1 
18.6 


27.3 27.6 


(Jan/June 1986 =100: Average of Daily Sesetions 


156 149 147 146 


147 145 148 


(1937 =100) 


449 
429 
428 
501 
468 


454 
433 
497 


449 
433 
499 
471 478 
474 472 
Terms of U.S. 
202 192 

208 199 


421 
423 
427 
469 


250 
238 


264 
194 


457 
433 
563 


457 
435 
723 
486 560 589 
480 468 494 


Dollars: 1935 =100) 


475 
440 
813 


(July 1936= 100) in 


489 495 500 509 


517 


(1940 =100) 


112 
31 


111 
32 


113 
35 


123 
35 


121 
121 


130 
69 


10.95— 
28.47 


13 
6 
7 


Oct 


22— 
‘a 994 


39.86 


10.95— 
28.47 


_ 


' Beginning August 25. 


7 January 20/October 6. Prior to January 20, 
* April /December. 


10 April. 1 Less than 12 months. 


10.95-21.90; since October 6, 10.95-28.47. * April 30. 


12 July / December. 
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Sweden 





Exchange Rates 
DCRR TAGE. ... 5 no ovcccccce’s 


Gold and Foreign Assets 
10 NATIONAL BANK.... 


11 eS icig iG kicks cee en 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 OTHER BANKS..... Pe atk aise ad 
15 Foreign Exchange.......... 
16 Foreign Investments........ 
SN ks owls ois ls Gio.e'6)s 
18 DOLLAR EXCHANGE IN U. S. BANKS 
19 Government and Banks 

20 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 
21 NER bso was sieve wie 


22 Imports, c.i.f....... ta 
VOLUME OF TRADE 

23 Exports (Current Weights) 

24 Imports (Current Weights) 


Assets of the National Bank 
$0 Foreign ASSETS ............... 


81 DoMeEsTIC CREDITS 
32 Government....... Se 
33 Non-Government.......... 


Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic CREDITs... ee 
Oe ee 
Currency and Deposits 
50 MONEY SUPPLY. 

51 Currency...... 
52 Deposit Money............ 


Se Tee IPRPOMETS................. 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS ¢ 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue............ 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor 

64 Use of Cash Balances.... 


65 KRONA DEBT..... 
Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CORPORATE BOND YIELDt. 
SHARE PRICES 


7. Industrial. ... 

7 Lumber St a ais 

74 Iron and Steel......... 
75 Machinery............. 


Prices and Wages 
80 WHOLESALE PRICES§........... 


81 Export Goods.............. 

8&2 PE ROOD hasan c scene owe 
UNIT VALUE OF TRADE 

83 Exports (1948 Weights) 

84 Sawn Timber.......... 

85 Newsprint............. 

86 Imports (1948 Weights) 


Sy (oer OF BaveG............... 
88 WaGEs (Hourly Earnings) 


Production and National Income 
90 INDUSTRIAL PRODUCTION.... 


91 Gross NATIONAL PRODUCT 
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3.04 
3.19 


100 
100 
100 
100 


100 
100 
100 


110 
89 
100 
100 


100 


1938 1939 
3.977 4.169 
520-387 
321 308 
191 71 
8 8 
89 89 
67 69 
22 20 
609 476 
142 
1,844 1,890 
2,087 2,507 
100 
100 
2.16 1.62 
20.69 
11 24 
09.46 
.37 _ 37 
4.44 5.04 
54 25 
2.18 2.73 
1.04 1.48 
1.14 1.31 
8.32 3.38 
-_— a 
2.62 3.15 
15  —116 
1,445 1,488 
1,430 1,604 
193 204 
—207 —89 
2,430 2,634 
2.34 2.90 
2.91 3.43 
92 94 
88 80 
101 =: 108 
93 89 
97 101 
87 85 
90 99 
100... 
100 104 
100 98 
ie, taae 
102-105 
106 111 
101 = 110 
—> 12.1°<— 


+ Monthly totals and 12-month averages. 


¢ Mid-month quotations. 


1940 1941 1942 1944 1945 1946 
(Kronor per U.S. Dollar: Average or Prevailing Rate) 
4.200 4.200 4.200 4.200 4.200 4.200! 

(Millions of U. S. Dollars: End of Year) 
360 447 492 642 713 610 
160 223 335 463 482 381 
198 129 75 79 44 89 
2 94 83 100 187 140 
46 24 28 20 42 57 
38 19 18 16 38 53 
8 5 5 4 3 4 
406 470 515 662 754 667 
235 211 154 152 210 173 
(Millions of Kronor) 
1,328 1,346 1,319 854 1,759 2,548 
2,006 1,676 1,781 1,682 1,087 3,399 
(1938 =100) 
(Billions of Kronor: End of Year) 
1.51 1.87 2.07 2.70 2.99 2.19 
1.06 uae 1.41 1.38 1.58 2.04 
.76 1.02 1.22 1.28 1.50 1.82 
.30 15 .19 an .08 .23 
(Billions of Kronor: End of Year) 
- 10 .09 .08 Ae ool 

4.74 5.28 5.92 7.16 7.92 8.23 

-44 -55 .29 .33 .23 .23 
(Billions of Kronor: End of Year) 

2.85 3.21 3.89 4.87 5.29 5.67 

1.48 1.69 2.02 2.51 2.79 2.91 

1.37 1.53 1.88 2.36 2.50 2.76 

3.31 3.75 3.80 4.67 5.14 5.37 

.38 .30 .74 .56 .83 oan 

3.15 3.38 3.99 4.05 4.44 6.03 

(Millions of Kronor: Year Ending June 30) 

—1,110 —1,720 —1,765 —1,382 —1,388 —127 

2,195 2,878 2,789 3,409 3,460 3,880 

8,305 4,098 4,554 4,791 4,848 3,907 

991 1,545 1,757 1,041 1,179 242 

118 176 8 —102 209 —216 

3,625 5,170 6,927 9,774 10,953 11,195 

(Per Cent: Average of Months) 
3.91 3.39 3.23 3.28 3.04 3.01 
5.76 4.29 3.69 3.57 3.06 3.03 
(1937 =100: Average of Months) 

77 92 110 119 134 142 

65 81 104 117 136 144 

99 119 142 152 171 194 

70 87 104 116 131 137 
(1987 =100) 

128 151 166 172 170 163 

107 114 138 151 149 153 

147 191 220 236 227 202 
(1938 =100) 

130 «136 —s«d156—— (ssid C(ti«édBHSCC0 

113 134 205 237 243 264 

‘118 «86184 «©6144 145 s«d145 145 

120 129 140 150 157 170 
(1937 =100) 

101 98 104 115 113 137 

Billions of Kronor) 
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/~ 


18.6 19.4 


§ Home consumed goods. 


1947 


3.600 


272 
105 
41 
126 
61 
51 
11 
334 
59 


3,241 
5,226 


82 
118 


.98 


3.11 
2.93 
.19 


22 


8.47 
31 


corn cl 
See 
eco 


5.6 
6 


1 
.63 
6.90 


—203 
4,002 
4,205 


225 
170 
11,420 


3.02 
3.14 


1948 


3.600 


3,979 
4,951 


90 
106 


3.72 


67 
—37 
11,487 


3.08 
3.33 


240 
395 


xX 216 


———s 





1949 


3.600 





eee ee 








wcw 
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errr ncccnnceeenecneeeeeeeenceeencnn rrr cc ccc cccccccnrccccccccccccccccnccncnnccccccnnncnnnncnnnncncnn cece aD 
19 amemensnoqnmssneninensesenaaasamneacseesen iB esnee 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


Oct 
(Kronor per U.S. Dollar: Average or Prevailing Rate) 
8.600 3.600 3.600 3.600? 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 


(Millions of U. S. Dollar: End of Month) 

247 269 é 264 
71 71 70 
72 71 70 
104 128 é 124 
53 47 ‘ ‘ 39 
47 42 ‘ é 35 
6 6 4 
301 316 303 
58 61 y 78 


oC 

_ 
oo 
So 


nr 


ntno~~- 


mor 
~ae 


nuoANe oO 
bo 


— 


-- 
cron NWONS 


ww 
th 
~ 


bes 
So 
Co 
re CO 
— 
Ort Wo NNER 


97 102 
5 6 


(Millions of Kronor) 
363 373 334 334 401 349 416 484 429 327 426 398 458 
360 334 321 344 366 356 395 435 405 368 496 473 492 504 
(1938= 100) 
+> 101<——- 193——> 106<——- )S—S- ——— > 1238 <——- —_>- 114<—-—-  s-§ ——> 128<—— 
> &8&<—- ——> 89<——- ———> 95<—— ——> 199<——- ——> 111<—— 


(Billions of Kronor: End of Month) 
.80 .84 .89 .97 .28 3! . 1.40 ion 6 C64 OC 50 51 
3.50 3.35 3.47 3.15 3.3 3.2: 3.51 3.13 3.22 2.95 3.1% 3.03 3.03 
3.36 3.21 3.32 2.99 3.0! 3.0: 3.31 2.92 3.04 2.48 2. 2.80 2.84 
14 .14 .14 -16 j ; -20 -20 -18 21 ote -23 19 
(Billions of Kronor: End of Month) 
ool 19 oun ‘ “ 26 .26 27 .26 of a +!) 
8.70 9.04 y “ 9.23 9.47 9.74 9.83 9. 
.30 .46 ‘ : 50 .34 -42 18 
(Billions of Kronor: End of Month) 
5.74 5.97 ‘ . 0 6.42 6.00 6.23 6.10 
3.00 3.04 li 3.16 3.34 3.17 3.20 3.3 
2.74 2.98 ‘ 2. 3.08 2.83 3.04 2.87 
6.09 6.30 ‘ 5 6.58 6.66 6.91 6.86 


-61 .56 ‘ a i 47 -48 47 41 
7.20 6.25 .95 20 8.41 8.26 6.72 8.50 


(Millions of Kronor) 


corr 
conic 


bo = © ot 
> bo 


Co 
ee 


>1,562 <-—— 


> 349<—— 
> —246 <-—_—_ si abi ate set Stertia ee pre oat rieas ies er gia 
11,637 11,861 11,564 12,046 11,444 11,749 11,853 12,055 11,759 12,414 12,016 12,247 
(Per Cent: Average of Daily Quotations) 
$8.01 8.01 38.02 3.01 3.02 38.02 3.02 3.02 3.01 3.01 3.01 3.01 
8.02 8.00 38.02 2.97 2.97 3.02 3.00 3.02 3.00 2.97 2.97 2.97 


(1987 =100: End of Month Quotations) 

129 125 128 128 132 132 133 138 139 144 145 147 

132 128 130 131 138 136 140 144 145 148 150 154 

181 172 176 175 178 177 180 187 186 195 193 197 

116 112 116 116 122 121 122 126 126 132 133 135 
(1937 =100) 

189 189 189 188 189 191 191 192 192 193 193 194 


180 176 172 171 «4294172 # 183 «186 8§=6188 195 198 200 202 ; 213 

213 210 209 «208 #217 # «247 + # 250 252 254 253 252 251 252 253 
(1938 =100) 

221<-——- _ ———>214<- > 223 <—_— ——> 224<——_ _ —_—» 224<—__— 

298 290 281 282 286 287 286 287 280 279 276 289 294 305 

357 334 326 312 306 295 285 283 286 296 297 302 291 310 

—>230<-——- 1 s§s§ ———» 228<+——- 1S § ———_ > 241 << ——_ —-—> 250<—— S§s§ ——> 1257<——_ 

me glk sles 2 aces “wee Wr ee, era 

> 225<—-— i... ode, eee > 228<— ee EEE em a BE Gee 
(1937 =100) 

160 166 162 159 162 168 170 + # 167 += 163 


LL 


‘Through July 13. ? Through September 18. ? Average of 1938 and 1939. 

























































































































































































































































































































































































Switzerland 


1937 
Exchange Rates 
er eee 
1 i be ee ad . 
2 Eo acececes j 4-858 
Gold and Foreign Assets 
10 Nawsomat. BANK............... 769 
11 Se gs cg 650 
12 Foreign Exchange.......... 119 
18 Tamasurny: Gold............... — 
eles oie cle aon ek ee re Oe 769 
15 DOLLAR EXCHANGE IN U. S. BANKS 302 
16 Government and Banks.... 
17 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE 
20 1 ee eae 1,289 
21 SMOG Bos is ers xo os 1,810 
VOLUME OF TRADE 
22 Exports (1938 Weights) 
23 Imports (1938 Weights) . 
Assets of the National Bank 
$0 Forman Agemprs ............... 3,192 
$1 DOMESTIC CREDITS............. 85 
Assets of Other Banks 
40 DoMESTIC CREDITS 2,925 
41 Official Entities............ 104 
42 Non-Government........ 2,821 
SR ee eas vali bs ia'ae & 977 
Currency and Deposits 
50 MONEY SUPPLY (Net). 4,648 
51 Currency (Gross) . 1,758 
52 Deposit Money (Gross) 3,868 
53 National Bank......... 1,716 
54 Other Banks.... 1,694 
55 Postal Check Sy stem. 458 
SO Dee DMPONENS..« ..6 05 cscs es. 784 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —162 
61 a a ga 790 
62 NE re 952 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs. . —11 
64 Use of Cash Balances....... 169 
65 Monetary Operations....... 4 
66 Franc Desr........... 2,252 
Money and Capital Market 
70 GOVERNMENT BOND YIELD....... 3.41 
71 MARKET DISCOUNT RATEt...... 1.03 
fe 100 
Prices and Wages 
80 WHOLESALE PRICES}f........... 100 
81 Home-Type Goods.......... 100 
82 Import-Type Goods........ 100 
UNIT VALUE OF TRADE 
8&8 Exports (1929/38 Weights). . 
84 Imports (1928/38 Weights). . 
85 Cost or LIVING................. 100 
86 WAGEs (Daily Rates)........... 100 
Production and National Income 
90 MANUFACTURING EMPLOYMENT 100 


91 NATIONAL INCOME............. 





Page 88 


1938 


100 
100 


3,169 


- 


— bo to 

o a ~ th 
onc- = 
oAacat tr 


96 
101 
90 


100 
100 


100 
102 


100 
8.70 


+t Monthly average of daily quotations. 


1939 


4.438 


630 
549 
81 


630 
376 


1,300 
1,883 


118 


—296 
ae 127 
267 
15 
14 
2 ,607 


3.76 
1.08 


121 


100 
103 
96 


103 
100 


101 
103 


98 
8.83 


1940 
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Geen eee rere eee eeeeereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee reece 
ee 


1941 1942 1944 1945 


1946 


(Francs per U. S. Dollar: Average or Prevailing Rate) 


4.408 


734 
502 
231 


1,316 
1,848 


89 
88 


3,172 
349 


3,042 
120 
2,921 
717 


5,465 
2,533 
3,649 
1,178 
1,828 

643 

684 


—1,087 
1,036 
2,123 

795 
—6 
298 
3,402 


4.06 

1.36 
112? 
129 


120 
139 


114 
133 


110 
106 


103 


jf 4.315 
4.307 4.300 4.290 4.290 \ 3.246 
(Millions of U. S. Dollars: End of Year) 
822 838 1,076 1,142 1,181 
665 824 1,052 1,104 1,144 
158 14 24 38 37 
a — 107 238 286 
322 8388 1,183 1,880 1,467 
340 184 239 304 373 
(Millions of Francs) 
1,463 1,572 1,182 1,474 2,676 
2,014 2,028 1,186 1,225 3,428 
(1938 =100) 
89 74 40 57 101 
71 59 32 31 105 
(Millions of Francs: End of Year) 
8,558 3,628 4,656 4,942 5,108 
147 311 163 260 801 
(Millions of Francs: End of Year) 
8,459 3,650 4,654 4,396 4,955 
141 139 91 84 106 
3,318 3,510 4,568 4,312 4,849 
474 598 401 391 351 
(Millions of Francs: End of Year) 
5,952 6,354 7,640 8,425 9,188 
2,600 2,905 3,844 4,189 4,407 
3,827 4,047 4,197 4,677 5,133 
1,236 1,290 1,015 1,110 1,164 
1,889 1,970 2,254 2,554 2,879 
701 787 927 1,018 1,090 
708 781 964 1,024 1,220 
(Millions of Francs) 
—839 -—936 -—1,054 -—894 —25 
1,591 1,747 1,834 2,767 2,924 
2,430 2,683 2,888 3,661 2,949 
944 724 1,468 1,113 173 
—137 199 -—425  —231 —255 
32 13 11 12 107 
4,346 5,070 7,631 8,744 8,917 
(Per Cent: Average of Months) 
3.39 8.15 3.27 3.29 3.10 
1.25 1.25 1.25 1.25 1.25 
(1937 =100: Average *. Months) 
122 128 117 121 143 
(1987 =100) 
165 188 200 198 193 
146 163 176 178 181 
191 223 233 227 209 
(19388 =100) 
131 161 214 X 257 253 
181 216 234 X 264 234 
(1937 =100) 
127 141 152 153 152 
115 126 142 150 165 
(1987 =100) 
108 110 100 110 123 
(Billions of Francs) 
10.44 11.25 12.52 18.47 15.03 


9.36 











t Home consumed goods. 


1947 


4.315 
8.817 


1,238 
1,215 
24 
141 
1,379 
446 


3,268 
4,820 


115 
147 


5,359 
464 
5, 161 
4, 999 
464 


9,580 
4,703 
5,341 
1,172 
3,125 
1,044 


1,368 


190 
2,682 
2,492 


—779 
587 


8,138 


3.17 
1.28 


158 


201 
212 


264 
246 


159 
178 


134 
16.84 


1948 


4.315 
4.019 


1,400 
1,845 
55 


42 
1,442 
539 


1,033 
1,812 


—70 
2,297 
2,367 


—145 


205 
10 


7,993 


8.41 
1.56 


145 


209 
200 
222 


254 
251 


164 
186 


135 
17.55 


1949 


4.315! 
3.97! 


1,502 
1,442 
61 

62 
1,565 
569 


3,457 
3,791 


125 
119 


6,500 
155 


5,592 
169 
5,423 
906 


10 ,566 
4,897 
6,575 
1,731 
3 , 753 
1,090 


1,122 


2.92 
1.55 


132 


199 
193 
207 


246 
226 


162 
188 


127 
16.94 


A 
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—_—_——— 1949 ———“—- _—_———_—_—— — 50 
1949 May June July Aug Sept Oct Nov Dec Jan Feb Apr May June Aug Sept Oct 


4.315 . (Francs per U. S. Dollar: Average or Prevailing Rate) 
315! 81; 4.315 4.31 4.315'\ , a as ans ‘ ‘ ‘ ‘ 
3.97! “9. 3.97 3.97 3.98" f 4.335 4.324 4.297 4.300 4.302 4.299 4.300 4.297 4.323 4.340 4.360 4.360 { 


(Millions of U. S. Dollars: End of Month) 
1,502 1,508 ‘' * 38 1,467 1,483 1,491 1,502 1,508 1,501 1,508 1,512 1,511 1,510 1,504 1,495 
1,442 1,428 1,441 1,423 1,424 1,433 1,442 1,445 1,440 1,444 1,443 1,442 1,445 1,433 1,412 
61 85 76 44 59 58 61 63 61 64 69 69 66 72 83 
62 33 62 62 62 62 62 63 63 83 92 110 114 117 117 
1,565 1,541 1,580 1,529 1,545 1,553 1,565 1,571 1,564 1,591 1,603 1,621 1,625 1,621 1,612 
569 545 552 559 574 559 569 XxX 507 511 576 598 600 600 607 
nae cei cone a Soe 20 pais es ie 383 391 454 476 476 477 477 
124 119 122 121 124 123 130 


(Millions of Francs) 
357 246 256 297 264 28, 294 320 
367 279 273 323 275 307 329 366 
(1938 =100) 
159 102 110 131 118 127 129 142 
148 109 113 135 115 127 137 147 
(Millions of France: End of Month) 
6,346 6,500 6,524 6,496 6,523 6,539 6,537 6,534 6,508 
152 155 134 132 134 120 132 138 146 
(Millions of Francs: End of Quarter) 
Ce sks ave Gye et ewe ME xan --. §,662 
See lta co 169 er pe Bee eka eae 176 
(re .... 8,428 sei ane eS ice ... 5,486 
Te sens ena 906 aes ane See aves we 283 


(Millions of Francs: End of Month) 
10 ,348 10 ,566 or SG was 10,759 
4,702 4,897 4,596 4,576 4,630 4,598 4,614 
6,374 6,575 sa 6,873 7,237 
1,671 1,731 2,017 2,006 1,987 2,033 2,206 
3,677 3,753 3,848 3,972 


1,027 1,090 1,076 1,038 1,038 1,035 1,060 


Bee «ese = 1,122 xin “tne epee 1,197 


(Per Cent: Last Friday of Month Quotations) 
2.7% 2.7% 2.638 2.56 2.60 2.55 
1.50 1.50 1.50 1.50 1.50 1.50 

(1937 =100: Average of Friday Quotations) 
34 133 134 135 137 140 
(1987 =100) 

193 192 191 188 188 187 

192 190 188 186 186 186 

194 194 193 192 191 188 
(1938 =100) 

238 235 232 230 236 228 
206 204 204 205 204 203 
(1937 =100) 

162 161 159 159 159 158 
ee nea uaa FOP kes Bag 

(1937 =100) 


re —— 


‘Through September 17. _—? Less than 12 months. 

























































































































































































Thailand 






Exchange Rates 
SELLING RATES 


1 Nie o ns las thwsae oe \ 
2 DMDTL G's dS hos) oip:kwine ses 3 J 


Gold and Foreign Assets 
10 BANK OF THAILAND 


11 1 (et anattileal NA ate ean re 

12 Foreign Exchange........ 

12 ORTEIM. 5 esse 

13 SPIN os. 6aS% 6.0% «0 

15 (eee 

16 Foreign Investments. . 

17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks 

19 Business and Individuals 


Foreign Transactions 


VALUE OF TRADE 
20 MD ce oso bss inte i 
21 aS 5 


22 VOLUME OF ExporTs: Rubber 
Assets of the Bank of Thailand 
30 FOREIGN ASSETS ............... 
31 Domestic CREDITS: Government 


Assets of Other Banks 
40 DoMESTIC CREDITS 


41 Government............... 
42 Non-Government........... 
2° S00... «ss 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 (0 ree 

52 Deposit Money ne 

53 GOVERNMENT DEPOSITS..... 

54 TIME DEPOSITS... 
55 BANK CLEARINGS + 


Prices 

80 WHOLESALE PRICEs (All Goods) 
81 Cost oF LivincG (Bangkok) 
Production 


90 RICE. 
91 TIN... 
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+t Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL STATisrigg 








1941 1942 1944 1945 








(Baht per U. S. Dollar: Average or Prevailing Rate) 


(Millions of U. S. Dollars: End of Year) 


109 142 279 463 
50 57 83 86 
54 80 192 372 
54 08 58 58 
— 22 134 314 

5 5 5 5 


4 3° 3 3 


(Millions of Baht) 
290 138 94 90 
156 101 157 108 
1937 =100) 
128 32 o — 


(Millions of Baht: End of Year) 


293 388 1,199 1,991 1,506 
— 16 184 379 =61,148 


(Millions of Baht: End of Year) 


62 74 183 222 
20 44 92 184 
42 29 91 39 
25 45 110 178 


Millions of Baht: End of Year) 


364 474 1,873 2,158 2,833 
287 365 1,125 1,725 1,866 


77 109 249 432 


41 81 137 
17 19 31 61 
o7 36 85 152 


(April 1988/March 1989 =100) 
225 249 411 


131 177 470 902 1,070 


(1937 =100) 
146 151 169 151 
99 49 21 11 
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VoLUME III, NUMBER 11, NOVEMBER, 1950 Thailand 


STATISTicg 


————— canmmamnnnstncinectontacstnsienaitinitiaiadtitasinaicniciieeiciiammiiminmmeunaaias «=cut eaanatinaanimncaseaita eee panne I iss emensasenmeneeoaciansieianeenes ene 


ae einiaeee May June July Aug Jan Feb Mar Apr May June July Aug’ Sept Oct 
1949 


(Baht per U. S. Dollar: Average or Prevailing Rate) 
4 ‘ 9.968 9.968 9.968'12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 
9.968! a3 622. 22.04 22.06 21.64 21.86 21.97 22.94 23.71 23.30 22.93 22.50 22.09 21.67 21.94 22.81 
21.59 (Millions of U. S. Dollars: End of Month) 
259 254 225 225 225 218 224 223 233 238 y 249 249 
218 78 78 78 78 118 118 118 118 118 118 118 
118 176 172 144 143 97 102 102 111 117 ‘ 128 128 
‘ 100 99 72 75 72 81 79 81 86 95 98 
65 62 67 64 20 18 19 26 28 ‘ 31 30 
11 11 5 5 4 4 3 4 2 ‘ 1 1 
5 5 3 3 ‘ 3 3 3 3 3 ‘ 3 3 
24 23 24 27 30 29 
23 21 22 26 ‘ 2 28 
1 1 2 2 2 


(Millions of Baht) 
301 205 357 372 28 
200 199 201 293 2% 244 
(1937 =100) 

242 227 380 197 35 285 345 333 
(Millions of Baht: End of Month) 
2,725 2,798 2,758 2,895 2,981 3,072 3,114 3,121 
1,153 das ee maak a a 
(Millions of Baht: End of Month) 

869 eas iat 

241 

628 

366 er sais 
(Millions of Baht: End of Month) 
3,365 ac ae = 
2,365 
1,000 

379 

110 
1,317 as ah a 

(April 1988/March 1939 =100) 
1,490 1,490 1,490 1,480 1,520 1,560 1,550 1,560 1,580 
1,190 1,180 1,210 1,280 1,300 1,270 1,240. ee 

(1937 =100) 
59 53 53 53 53 ee 


cr 


' Through September 26. *July 1. *September 30. ‘April/March.  ‘ April/December. 








Turkey 
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OS See eee 


1937 
Exchange Rates 
eer ae 
1 Siig sca h ca a sheild we 
2 CN i ogee ik \ 1.263 
Gold and Foreign Assets 
10 CENTRAL BANK............ — 49 
11 Gold Fee a ici 29 
12 Foreign Exchange.......... 2 
13 DOLLAR EXCHANGE IN U. S. BANKS ft 
14 Government and Banks 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 SR Res oe baa S wp 138 
21 SONU ES EG Bic ova eve evans 114 
VOLUME OF TRADE 
22 Exports (1938 Weights) 100 
23 | ERE ern 100 
24 Fruits and Nuts... 100 
25 Imports (1938 Weights) 100 
Assets of the Central Bank 
80 FOREIGN ASSETS ............ 62 
81 DoMEsSTIC CREDITS 205 
$2 a 145 
$3 Non-Government........... 60 
Assets of Other Banks 
40 Domestic CREDITS i 272 
41 Government............... 51 
42 Non-Government.......... 221 
I Ne ss sy wlan 54 
Currency and Deposits 
50 Money Suppiy (Net). 326 
51 Currency (Gross)..... 189 
Deposit Money (Gross) 
52 Central Bank.......... 8 
53 Other Banks........... 184 
54 Time DEPOSITS................ 81 
55 GOVERNMENT DEPOSITS......... 4 
Prices 
80 WHOLESALE PRICEs (Istanbul) t 100 
UNIT VALUE OF TRADE 
81 Exports ((1938 Weights) 100 
82 (Current Weights) . 100 
83 Tobacco 100 
84 Imports (1938 Weights) 100 
85 (Current Weights) 100 
86 Cost OF LIVING (Istanbul) 100 
Production 
90 INDUSTRIAL PRODUCTION........ — 
91 AGRICULTURAL PRODUCTION. . 88 


t End of year and month. 


1938 


1.260 1.278 { 


145 
150 


115 


129 


106 


301 
236 

66 
364 
213 


19 
198 


Sense’ Y \ 


1939 


38 
29 
9 


127 
118 


105 
109 
100 
106 


48 
365 
141 


225 


260 


200 
85 


438 
306 
24 
192 
69 


102 


87 
88 
81 
100 
98 


101 


124 
100 


1940 


1941 


(Liras per U. 


\/ 
1942 1944 


S. Dollar: Average or Prevailing Rate) 


INTERNATIONAL FINANCIAL STATIsti¢y 





1945 


1946 


1.878 1.822 1.822! 1.820 1.820 1.820: 
1.878 1.811 1.811' 1.808 1.950 1.950? 
(Millions of U. S. Dollars: Last Saturday of Year) 
113 138 163 263 287 307 
88 92 114 221 241 237 
25 46 48 42 46 70 
16 26 Xx 30 24 52 55 
(Millions of Liras) 
111 123 165 233 219 432 
69 75 148 165 126 224 
(1987 =100) 
80 73 77 56 60 89 
69 80 108 76 96 72 
88 95 61 77 82 136 
47 38 61 51 51 72 
(Millions of Liras: Last Saturday of Year) 
143 176 206 331 860 860 
523 610 886 977 868 895 
254 304 384 389 331 335 
269 306 502 589 537 560 
(Millions of Lira: End of Year) 
270 397 470 650 716 865 
74 125 127 252 234 249 
196 272 343 399 482 616 
73 69 98 96 79 105 
(Millions of Liras: Approximately End of Year) 
607 805 1,024 1,410 1,361 1,473 
431 543 765 994 917 965 
34 37 62 70 73 61 
216 293 294 442 451 552 
58 82 76 57 78 102 
126 120 160 144 130 549 
(1987=100) 
127 176 341 461 446 429 
99 120 196 326 282 366 
100 122 156 299 263 350 
80 88 105 241 231 294 
127 172 274 362 206 319 
129 171 210 282 225 270 
112 138 232 339 854 342 
(1988 =100) 
134 133 117 144 143 145 
104 88 108 79 60 95 
93 105 104 167 





t Home consumed goods. 


1947 


1948 









1949 


\ 2.828% 2.825 2.995 


269 
170 
99 


38 


1,516 
924 


84 
602 
128 
280 


435 


438 
419 
392 
483 
493 
844 


151 
91 
178 


192 
162 
30 
18 


551 
770 


107 
123 
103 
142 


539 
1,034 
110 
924 


1,136 
288 
848 
112 


1,710 
1,000 


100 
722 
144 
251 


468 
390 
375 
328 
570 
477 
346 


156 
119 


203 
154 
49 
10 


1 ,685 
958 
110 
711 


155 
254 


373 


447 
379 


154 
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STATISTicg J yoLUME III, NUMBER 11, NOVEMBER, 1950 Tu r key 


————— ——_— 195 — 
May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Liras per U. S. Dollar) 
9,825 2.825 2.825 2.825 2.825 ‘ 2.825 2.825 2.825 2.825 2.825 2.825 2.825 i ‘ . . 825 2.825 { 3 


(Millions of U. S. Dollars: Last Saturday of Month) 


198 203 200 183 191 191 203 207 214 207 195 188 217 

161 160 160 160 159 154 154 154 154 154 154 154 150 

38 42 40 23 32 37 49 53 59 53 41 33 5 68 
20 15 18 14 15 ‘ 10 10 12 14 10 10 11 
vA nies tahe Laas cioase meer eas t 10 5 5 6 
5 5 5 5 5 


(Millions of Liras) 
60 38 90 103 74 53 42 46 37 
57 75 90 72 51 47 56 51 78 


(1937 =100) 
157 89 202 232 172 121 97 108 98 66 
244 48 256 368 311 179 89 78 40 11 


>136‘<—— 163 «6168 «= 190 3S 142287 ~—Ss«197 ‘185 187 4169 145 215 219 190 
(Millions of Liras: Last Saturday of Month) 


555 567 5 533 570 580 598 580 545 524 493 507 

937 842 918 903 881 873 894 909 1,057 1,148 1,161 

112 41 20 15 15 21 23 28 13 1l 16 

824 801 897 888 866 851 871 880 1,043 1,137 1,144 
(Millions of Liras: End of Month) 


1,201 1,205 1, ‘ ‘ i 1,238 1,212 1,212 1,260 
303 286 263 280 300 316 326 
899 919 958 912 897 934 


77 90 90 93 85 88 


(Millions of Liras: Approximately End of Month) 


1,720 1,682 1, ; ‘ ‘ 1,654 1,685 1,717 1,729 tie ana 
978 958 30 "952 «958 980 975 964 962 


97 96 110 110 86 82 
722 718 683 711 737 760 


160 161 164155 152 154 
180 182 196 254 239 237 

(1987= 100) 
515512 491 483 484 484 


369 360 397 371 363 
334 375 387 385 375 382 
294 241 330 346 334 329 
pause 450 438 454 430 

> 502 4+<—-— 5 400 396 359 


383 389 377 384 389 


Ofer 


‘Through October. ? Through September 10. 3 Through May. ‘ January /June. 

















































. = 
Jou 
Union of South Afr 1ca INTERNATIONAL FINANCIAL STATIsticy ei 
—_ 
h 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 
Exchange Rates (U.S. Dollars per Pound: Average or Prevailing Rate) 4.0 
S Seas PAGG....... 06. eo sc0e 4.874 4.819 4.389 3.970' 3.980? 3.980 3.980 3.980% 4.005 4.0075 4.0075 4.0075 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Foreign Exchange. 3 1 7 3 1 14 24 36 15 4 3 5 | 
11 RESERVE BANK..... iaeeenee ee 226 258 281 367 375 646 914 1,160 1,010 1,006 649 293 
12 SN a ss aise pig ie 189 220 245 357 366 634 808 914 939 762 183 128 
13 Foreign Exchange.......... 36 38 36 10 8 11 107 246 71 245 144 165 
14 Foreign Investments........ — _— _— — — a = _ _ — 322 _ | 
Sa 229 259 288 370 375 659 988 1,196 1,025 1,010 652 298 
16 DOLLAR EXCHANGE IN U.S. BANKS 7 8 Xx 11 8 6 47 46 16 6 
17 Government and Banks ae Sa ne oe es 
18 Business and Individuals. . =a yas pes 
Foreign Transactions (Millions of Pounds) 
20 GOLD PRODUCTION............. 83.5 87.5 101.4 122.0 125.1 122.7 106.6 106.2 103.6 97.3 100.6 116.6 
VALUE OF TRADE | 
21 ris kk swe iba eine 42.5 $2.5 34.1 42.3 49.7 58.5 i | 77.5 97.7 100.0% 185.0 152.6 | 
22 Of which: aaa. « 2.9 3.0 3.2 5.4 8.6 8.9 5.6 5.5 7.8 fait nite 16.8 2 
23 Imports, f.o.b.. oe 103.3 95.6 91.4 105.2 121.8 116:7 102.7 12.4 218.1 300.6 352.3 314.2 
Assets of the Reserve Bank (Millions of Pounds: End of Year) 8 
80 Formion AgepTs ............... 39.6 46.8 53.4 73.9 75.7 140.8 206.1 266.8 248.3 247.8 160.6 104.6 4 
81 DOMESTIC CREDITS............. 5.6 3.7 2.8 5.4 28.1 10.3 22.8 6.3 8.8 11.2 26.0 40.0 2s 
32 Ere 5.1 3.7 2.6 5.3 28.1 10.2 20.7 2.7 2.9 2.9 15.0 30.1 1 
33 Official Entities............ ol _ is i -—— Z 2.2 3.6 5.8 8.3 a3 9.9 
Assets of Other Banks (Millions of Pounds: End of Year) 96. 
40 Domestic CREDITS............. 70.9 68.8 71.3 74.2 92.4 91.6 108.8 129.1 184.1 220.0 2738.3 248.6 
41 ee 10.2 13.9 15.0 29.7 47.0 50.6 63.4 79.7 90.0 99.8 118.4 117.7 
42 Official Entities............ 5 1.3 2.6 1.5 1.9 8 Bua 3.0 2.6 2.8 8.5 5.7 
43 Business and Individuals. ... 60.3 53.6 53.7 43.1 43.5 40.2 43 .3 46.3 91.4 117.4 156.4 125.2 5, 
Se ee 20.4 28.3 27.8 48.9 54.6 103.5 161.8 198.0 157.2 178.5 107.3 83.1 
Currency and. Deposits (Millions of Pounds: End of Year) 351 
Cp Oh re 89.7 97.5 101.7 181.4 162.2 217.3 288.8 334.4 359.2 408.1 409.5 365.9 6: 
51 a ere eer 19.1 19.7 21.3 25.8 30.9 41.6 60.3 66.9 64.3 63.1 66.2 64.8 99 
52 Deposit Money............ 70.6 wae 80.3 105.6 131.3 175.8 228.4 267.4 294.9 345.0 348.8 301.1 3, 
53 TIME DEPOSITS..... Meeew wes « 27.6 24.0 24.4 25.1 23.3 28.2 47.6 57.2 48.7 54.7 41.3 33.2 
54 GOVERNMENT DEPOSITS......... 1.8 2.0 4.7 2.5 15.7 2.7 4.2 12.0 $1.1 9.9 6.7 5.2 46 
SS mane pemere t............... 178.8 159.9 158.4 170.5 195.8 217.9 276.2 322.1 447.3 471.1 589.4 5981.4 
Government Finance (Millions of Pounds: Year Ending June 30)t ei 
60 DEFICIT (—) OR SURPLUS........ —7.6 -15.8 -11.4 -48.7 -—86.7 -—51.1 -—57.2 -—51.1 -—29.9 -14.8 -—55.3 -68.0 | 
61 eee 51.4 50.6 60.4 78.4 95.8 111.9 182.0 145.8 155.7 172.0 165.6 167.3 1 
62 NS os iad 6 bm 59.0 65.9 71.8 127.1 182.5 168.0 189.2 196.4 185.6 186.8 220.9 235.3 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds..... 10.6 16.2 10.2 52.4 37.4 47.9 65.4 48.0 22.9 14.3 54.9 52.8 
64 Foreign Currency.... —2.9 —_— 5.0 —7.9 a0 1.0 — -4.2 a — — 19.9 . 
65 Use of Cash Balances. . i —.1 —.9 —3.8 4.2 —8.4 2.2 —8.2 7.3 3 5 -4 —4.7 65 
66 POUND DEBT.. ; 161.5 177.8 185.3 237.9 321.4 409.3 522.0 569.1 581.2 595.5 648.7 701.7 1 
67 FOREIGN CURRENCY Dest...... 101.1 101.1 106.1 98.1 59.7 20.7 18.2 13.8 13.6 13.5 13.4 33.3 
(Per Cent: Average of Months) 3 
70 GOVERNMENT BOND YIELD...... 8.207 8.457 8.707 8.407 8.00 3.00 3.00 3.00 2.89 2.63 2.90 3.33 
SHARE PRICES (1937 =100: Average of Months) 
71 0 ee err ee 100 86 80 80 94 109 146 153 188 211 216 166 
72 Se EM. wwe scc camer sss 100 100 96 93 99 92 120 130 137 123 122 120 
Prices (1937 =100) 
80 WHOLESALE PRICES$........... 100 103 101 112 123 138 155 158 161 169 181 191 
81 Home Goods............... 100 105 101 105 113 128 146 150 158 163 168 172 
82 Import Goods.............. 100 101 101 123 140 155 171 170 168 180 202 220 
83 Export Goops: Wool ae 100 74 65 92 79 81 102 103 95 134 209 72 
84 Cost OF LIVING................ 100 104 104 107 112 122 133 137 139 145 153 159 
Production and National Income (1937 =100) 
90 INDUSTRIAL EMPLOYMENT....... 100 105 106 111 118 120 117 121 125 127 129 134 
91 WooL PROpUCTION............. 100 106 106 116 112 107 93 90 90 87 90 9 
92 GOLD PRODUCTION....... 100 104 109 120 123 120 105 104 102 95 99 100 
(Millions of Pounds: Year Ending June “on 
93 NATIONAL INCOME............. eo 365 406 450 506 548 634 675 - 699 784 832 


1 


+ Monthly totals and 12 months averages. t Prior to 1946, years beginning Aprill. | § Monthly data are averages of weekly pri] ‘B 
éHome produced goods 
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nae VoLuME III, NUMBER 11, NOVEMBER, 1950 Union of South Africa 
TA’ (] 


ti —_ 1949 re 1950 


~~ May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June Jul Aug Sept 
49 (U.S. Dollars per Pound: Average or Prevailing Rate) 


4.0075 4.0075 4.0075 4.0075 4.0075 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 : 


(Millions of U. S. Dollars: End of Month 

6 5 7 4 4 5 5 4 15 7 4 

5 863 227 219 190 210 249 293 317 354 393 417 

293 149 135 121 119 120 128 132 146 166 173 

128 18 34 69 90 129 165 185 208 227 244 

165 60 50 _ — — _ — o = 

232 226 194 214 298 321 369 400 421 
7 7 6 6 23 21 16 

‘ niet oad : 21 19 14 

9 9 ‘ 


> 
~ 


4.0075: 


~ - 


(Millions of Pounds) 
12.1 ipsa ARK CUES CESS: 


18. 16.6 16.2 18.5 138. 
Fe Bea Bae 2.4 Ra 
18. 24.2 14.6 18.9 18. 
(Millions of Pounds: End of Month) 
104.6 112.8 125.8 139.9 148. 
40.0 38.8 42.0 34.0 35. 
30.1 28.4 81.2 24.0 265. 
9.9 10.4 10.7 10.0 9.% 
(Millions of Pounds: End of Month) 
248.6 245.2 244.5 244.2 244. 
1it.7 ee ives See os 
5.7 ee er §.3 
125.2 coe See 


83.1 80.0 84.4 87.6 88 .é 
(Millions of Pounds: End of Month) 
365.9 358.9 364.7 367.5 368. 

64.8 63.3 64. 67.6 66. 
301.1 295.6 300.5 299.9 301. 


2 
5 
33.2 34.3 33.5 33. 34.i 
8 
] 


toma oo 


a None 


; 10.1 20.8 24.6 32. 
558.1 553. 584. 509. 

(Millions of Pounds) 
ni4 4.6 —18. 
15. 23.1 16. 
18. 5 35.€ 


—4, 
10. 
—3. : 
687. 697. 
30. 36. 
(Per Cent: Average of Daily Quotations) 
8.40 3.438 3.45 3.47 $8.60 3.65 3.65 3.65 
(1937 =100: Average of Daily Quotations) 
168 167 161 158 156 155 154 53 
129 148 147 147 143 142 146 144 
(1937 =100) 
194 193 194 194 195 196 196 197 
177 176 175 174 173 173 173 173 
221 222 225 226 230 234 234 236 
232 277 300 313 329 334 334 337 
159 159 159 160 160 161 162 163 
(1937 =100) 
136 135 134 134 136 138 138 


t 
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‘Beginning January 9. ? Beginning June 7. * Through a 28. ‘ Beginning January 14. * Through September 18. : 
‘Based on estimate of South African rve Bank. ’ Based on less than 12 months. * At old valuation 8.6 million pounds. Page 95 







































































































































































































































































































































































Exchange Rates 


ee | ee 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold 


EXCHANGE EQUILIZATION ACC’T 


11 |) LDA S esl capi ine ar paneer 

12 Gold, U.S. & Canadian Dollars 
13 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 Exports...... 
21 Of which: Reexports. 
22 ROR AN so. xin sown oo 


VOLUME OF TRADE _ 
23 Exports (1947 Weights) 
24 Imports (1947 Weights) 


Assets of the Bank of England 


80 Domestic CREDITS. 
31 Government. 


$2 Business and Individuals... . 


Assets of Other Banks 
40 DoMESTIC CREDITS. 


41 Government..... 
42 Business and Individuals. 
Se oa gi x oib e's sec eu 


Currency and Deposits 

50 MONEY SUPPLY. , 
51 SN eS onc dik > eK SR 
52 Deposit Money . 

53 TIME DEPOSITS. 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue....... 

62 Expenditure. . 
FINANCING OF DEFICIT 

63 Net Borrowing: Sterling 

64 Foreign Currency 

65 Foreign Grants Received 


66 STERLING DEBT 
67 FOREIGN CURRENCY DEBT 
Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CORPORATE BOND YIELD7{. 


72 TREASURY BILL RATEt 

78 MARKET DISCOUNT RATE... 
74 CALL Money RATE... 

76 Gaame PROCMB.............. 
Prices and Wages 


80 WHOLESALE PRICEs (All Goods) 


81 UNIT VALUE: Exports§..... 


82 Imports§....... i 
Se SOUP OP ERVIN. .. oii cc esas. 


84 WAGES (Weekly Rates) 


Production and National Income 


90 INDUSTRIAL PRODUCTION 
91 Coal.. 


92 Steel....... cuit Abbas bois 
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United Kingdom 


1937 


4.944 
2,690 


1 ,395* 


261 


100 
100 
100 
100 
100 


100 
100 
100 
100 


1938 


4.890 

2 690° 
759! 
436 


562 
941 


—136 
1,004 
1,140 


Co wo 


101 
103 


4,692 





“~~ 


1941 1942 


“1944 


INTERNATIONAL FINANCIAL STATIisticg 


1939 1940 1945 1946 1947 1948 
(U.S. Dollars per Pound Sterling: Average or Prevailing Rate) 
4.673' 4.02 4.025 4.025 4.025 4.025 4.025 4.0275? 4.0275 
(Millions of U. S. Dollars: Last Wednesday of Year) 
1,1625 1 i" 1 1 1 1 1 1 
Millions of U. S. Dollars: End of Year) 
8765 292 151¢ i 1,980° 2,430 2,020° 1,6058 
2,476 2,696 2’ 079 1 ,856 
448 365 401 555 866 708 459 326 546 
(Millions of Pounds Sterling) 
493 440 379 403 363 506 970 ,206 1,649 
46 26 13 11 35 71 50 60 65 
895 1,157 1,152 1,216 2,875 1,581 1,821 1,821 2,097 
(1987 =100) 
83 65 50 32 27 41 88 96 xX 122 
92 90 78 67 76 59 65 74 X 
(Billions of Pounds Sterling: Last Wednesday of Year) 
.76 .83 1.06 22 1.57 1.74 1.79 1.80 1.74 
.73 .80 1.02 1.19 1.55 Lowe 1.76 Lae 17 
.03 .03 .04 .03 .02 .02 .03 .03 04 
(Billions of Pounds Sterling: Approximately End of Year) 
2.12 2.41 2.88 3.13 3.93 4.19 5.01 9.19 5.25 
.94 1.35 1.93 2.21 2.98 3.12 3.60 3.50 3.56 
1.18 1.06 .95 .92 .95 1.07 1.41 1.69 1.69 
one .32 .37 .39 .50 .54 .50 .50 .50 
(Billions of Pounds Sterling: Approximately End of Year) 
1.79 2.21 2.de 3.14 4.07 4.42 4.96 5.04 5.12 
. 50 . 56 .70 .87 1.20 1.34 1.38 1.33 1.25 
1.29 1.65 2.02 2.26 2.87 3.07 3.58 3.71 3.87 
1.00 1.02 1.08 1.13 1.39 1.57 1.86 1.97 2.04 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,468 —2,680 —3,024 —2,811 —2,059 —1,890 —40 350 
1,127 1,490 2,196 2,702 3,364 3,581 3,628 4,012 4,150 
1,900 3,958 4,876 5,726 6,175 5,640 5,518 4,052 3,800 
768 2,461 2,567 2,637 2,823 2,081 1,491 —781 — 530 
-- 2 108 153 —18 —28 393 785 47 
nae inte — 225 — — — 30 115 
7,899 10,334 12,931 15,560 21,130 238,267 24,863 24,066 23,571 
— 2 110 263 236 369 768 1,555 1,597 
(Per Cent: Average of Months) 
3.72 3.40 3.13 3.03 3.14 2.92 2.60 2.76 3.21 
4.28 4.45 4.26 4.04 3.85 3.79 3.68 3.68 3.77 
1.32 1.03 1.01 1.00 1.00 .88 .51 51 51 
1.30 1.04 1.03 1.03 1.03 .53 .53 53 .56 
1.09 1.00 1.00 1.02 1.10 .98 .62 62 .62 
(1937 =100: Average of Months) 
76 63 68 81 107 116 129 131 118 
(19387 =100) 
95 126 140 147 153 155 161 176 202 
101 122 141 160 182 189 200 228 xX 249 
95 131 150 157 176 185 197 243 xX 270 
104 121 133 143 151 152 154 163 174 
104 115 126 135 148 155 167 174 183 
(1937 =100) 
Sat : oe ak er 90 98 109 
96 93 86 85 80 76 79 82 87 
102 100 95 98 93 91 98 96 114 
89 96 64 59 54 48 54 54 64 
(Millions of Pounds Sterling) 
5,092 6,038 7,006 7,786 8,381 8,424 8,333 9,184 10,085 


t Weighted average of all bills issued 











1949 


4.0275: 


1 , 350° 


1 ,688 
574 


nmwcr 
we 
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nm wrecr 
i] 
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t Monthly data as of last Tuesday § For weighting system see COUNTRY NOTES 
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United Kingdom 








July Aug Sept Oct 


2.7988 2.7988 2.7988 2.7988 









1 


910 
855 
55 


1 


808 
X 504 
X 304 


2,756 
747 
461 
287 







































188 197 181 20 
6 7 4 21 
225 215 194 22 
———> 161 <—_— 23 
sas game wes 24 
1.97 1.95 1.95 1.97 $0 
1.92 1.89 1.89 1.90 $1 
04 .06 .06 .07 $2 
5.36 5.85 5.44 5.57 40 
3.22 3.20 3.29 3.42 41 
2.14 2.15 2.14 2.15 48 
50 50 .49 .51 48 
5.04 5.03 5.05 5.15 50 
1.28 1.28 1.25 1.25 &f 
3.76 3.75 3.80 3.91 58 
2.02 2.03 2.06 2.10 58 
—304 -18' —27* —361° 60 
310 2277 252% 511° 61 
614° 2457 280% s71%%6g 





306 227 278 






<didiiten | 195 

1949 May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(U. S. Dollars per Pound Sterling: Average or Prevailing Rate) 
4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Month) 
1,350" ... 1,500¢ adil ... 1,850¢ aie? akan ce) eae ne 
1 , 688 ... 1,651 ea < ae 1,688 1,984 .... 2,422 
574 356 410 352 352 4389 «513 558 574 609 633 663 752 802 ~& 913 
cea oe” Oe, tc! Ae. wee 549 582 615 #678 #+#£=‘%Q747 ~ 861 
Faiel 60 52 48 74 55 52 
(Millions of Pounds Sterling) 

1,843 157 148 146 141 «#146 ~«#1161 + # 166 ~~» 159 182 161 191 156 188 182 

es) 6 4 4 4 4 5 6 5 6 5 7 6 6 6 
2,272 196 203 187 200 181 199 201 196 201 182 221 211 £229 ~&# 289 

(19387 =100) 
133 >180<—— Ss ————»127<— ss ———> 141 + ——_ ———> 151 <——$ Ss ———> 147 «<—— 
84 > 8<— s- ———» 87<—  ———> 86<——_ ——> 82<—— _- ———> 91<——_ 
(Billions of Pounds Sterling: Last Wednesday of Month) 
1.85 1.71 1.70 1.75 1.72 1.69 1.75 1.75 1.85 1.79 1.81 1.82 1.85 1.87 1.91 
1.82 1.66 1.64 1.70 1.67 1.63 1.70 1.70 1.82 1.75 1.76 1.77 1.80 1.82 1.86 
04 05 .06 .05 .04 .06 .05 8.05 386.04 04 .05 4.05 4.05 .05 38.05 

/ (Billions of Pounds Sterling: Approximately End of Month) 

5.51 5.28 5.88 5.88 5.82 5.87 5.44 5.48 5.51 5.47 5.25 5.18 5.24 5.24 5.32 

3.41 3.35 8.48 3.46 3.40 3.89 3.42 3.42 3.41 3.37 3.14 3.05 3.08 3.06 3.13 

2.09 1.92 1.95 1.92 1.98 1.98 2.02 2.06 2.09 2.10 2.10 2.18 2.16 2.18 2.19 

53 49 .48 1.49 #149 «4.49 «4.50 .50 3 .53 a a aS ele hCM 

: (Billions of Pounds Sterling: Approximately End of Month) 

5.19 4.94 4.98 5.08 4.98 4.98 5.06 5.02 5.19 5.09 4.88 4.86 4.95 4.93 4.96 

1.27 1.25 1.26 1.27 1.26 1.24 1.24 1.24 1.27 1.28 1.23 1.24 1.26 1.26 1.26 

3.92 3.69 $8.72 $8.76 3.71 3.74 3.82 3.78 3.92 3.86 3.65 3.62 3.70 3.67 3.70 

2.04 2.00 2.06 2.038 2.08 2.05 2.05 2.09 2.04 2.03 2.00 1.97 1.97 1.98 2.04 

(Millions of Pounds Sterling) 

—99 11 -167 —24 15 -102 -236 -—51 —é62 375 194 -64 —38 20 —54 
4,099 287 251 260 318 #226 350 276 ~&# 351 659 552 509 252 298 228 
4,198 276 417 284 328 586 328 413 284 358 #573 290 279 282 

40 -7 1652 st —-14 80 224 27 56 —875 —193 60 36 —23 57 

~4l «§ «—&§ «3 <§ «— 4 ~ 6 1 «1 4 3 _— 

. sil —- 2 —- — _ 82 9 2 — ee ie 

3 , Ole 23,732) 23,848 24,123 ,612\5- ‘ 3,694 

2/189) fF 25,174{ 1471} 251880 25,315 {738881 25,608 25,636{72"151} 25,920 25,127{75"145\25,843 25,824 {79 008 
(Per Cent: Average of Daily Quotations) 

3.31 8.08 3.21 $8.86 3.48 3.45 3.56 3.62 3.51 3.59 3.56 3.62 3.62 3.61 3.55 

~— 8.73 3.80 3.83 4.00 4.00 4.00 4.11 4.10 4.09 4.10 4.09 4.09 4.09 4.05 

“06 2 .62 .62 62 152 152 152 38.52 2 .62 .52 «51 51 51 

63 63 .68 .68 .67 .69 .69 .69 «69 69 .69 .69 .69 .69 .69 

62 62 .62 .62 .62 #.62 + «.62 #« .62 ~««62 62 .62 .62 .62 # «.62 ~« «62 
(1937 =100: Last Thursday of Month Quotations) 

106 107 99 99 100 104 98 99 102 100 103 101 101 103 ~=§=108 

a (1987 = 100) 

a 218 #218 #=$.2h1 211 £212 £218 «#£=221 222 225 225 226 230 234 &«# 236 

elo 258 258 258 #258 258  #+j.258 260 262 264 264 269 #4269 «+271 ~# 271 

ete 279 275 272 270 £267 «+287 292 296 301 304 311 #318 £321 ~&# 321 

179 179 179 179 +4179 «19180 181 181 °& 182 182 182 182 184 184 184 

186 186 185 186 186 186 188 188 188 188 188 

116 (1987 = 100) 

99 121 117 421107 #108 «119 122 #« 127 ~»«©118 122 127 1380 122 127 ~=#=©128 

138 92 89 79 78 92 95 98 91 92 94 95 86 95 89 

$7 126 120 98 115 122 123 126 ~= 112 122 130 182 129 128 #8= 125 
71 61 65 63 67 71 72 65 71 72 72 66 74 64 
) 420 (Millions of Pounds Sterling) 


———- 


ES ' January /August. 


tember 16. 














3 line 








September 18. 
Federal Reserve System. 


* September 30. 


7To Au 


’ August 31. 
t 19. 


—2 —4? — 5° 
— amt — aaa 
26,176{ 26,1967 26,2178 26,581*\ 2 

3.61 3.55 3.48 3.40 
4.05 4.05 4.066 .... 

51.51 .52—s«CS 

69 «= 69—s—‘«=*Gst=<‘«é‘CSD 

‘62 1620=C««s2st—‘i«é«~‘=‘ 

104 106 «lls 

238 243 253 

276 276 ©2276 

326 328 333 

184 182 184 


1° Includes £300 million issued to Exchange Equalization Account. 





113 


112 
66 


* Estimates 
® August 19 to Sep- 


a tS FNS 


* Beginning January 14. 
of the U. S. Treasury and the Board of Governors of the U. 
® September 16 to November 4. 
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Gold and Foreign Assets 
10 GOVERNMENT: Gold 
BANKS AND BROKERS 

















11 Short-Term Foreign Assets. . . 
12 Short-Term Foreign Liabilities 
18 MUMS ky exis a 





Foreign Transactions 
20 GOLD PRODUCTION. 
VALUE OF TRADE 


























21 Exports 
22 Imports, f.o.b 
VOLUME OF TRADE 
23 Exports (Chain Linked 
24 Imports (Chain Linked 





Assets of the Federal Reserve Banks 
30 Domestic CREDITS: Government 


Assets of Other Banks 
40 DoMeEsTIC CREDITS 























41 Government.... 

42 Official Entities 

43 Business and Individuals. . 
Oe) OA os 5 ss o's 





Currency and Deposits 
50 MONEY SUPPLY 
51 Currency........ 
52 Deposit Money... 
53 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 
BANK DEBITS + 
New York City. . 
Other Leading Cities 


Government Finance 


















































60 DEFICIT (—) OR SURPLUS 
61 Revenue ae 
62 Expenditure..... 
FINANCING OF DEFICIT 
63 Net Borrowing :Dollars 
64 Use of Cash Balances 
65 DOLLAR DEBT 
66 Held by: Banks 
67 Other Financial Firms 
68 Local Governments 
69 Individuals, etc 





Money and Capital Market 


























70 LONG-TERM Gov’T BOND YIELD 

71 MeEpiuM-TERM Gov’T BonpD YIELD{ 
72 INDUSTRIAL BOND YIELD 

78 TREASURY BILL RATE$ 

74 MARKET DISCOUNT RATE 

75 CALL MONEY RATE. 

eo 











Prices and Wages 
80 WHOLESALE PRICES (All Goods).. 
UNIT VALUE OF TRADE 
Exports (Chain Linked) 
Imports (Chain Linked). 
Se COURT OP SAVIN, . oo... 000505. 
84 WacGEs (Hourly Earnings)... . 


Production and National Income 


90 INDUSTRIAL PRODUCTION a 
91 AGRICULTURAL PRODUCTION.... 














81 
82 















































92 NATIONAL INCOME......... 





LT 


1943-1947 based on last Tues 
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937 


12 ,790 


721 


929 


—1,208 


144 


361 
176 


100 
100 
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100 
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1938 


14,592 


657 
2,236 
—1,579 
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wHonmwws > 


Oo 


— 
— 


91 
93 
90 


98 
100 


79 
97 


+t Monthly totals and 12-month averages. 
day of month only. 
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939 


800 


bo 


Aa —nmeore 


89 


91 
92 
97 
101 


1940 


Millions of U. 


22 ,043 


410 
3,988 


—3,578 


I 
I 
I 
x 






170 


4,025 
2,683 


123 
86 


9 


» 
o.6 


43.5 
13.9 
8.0 
21.5 
15.3 
42 
7 
35. 
15. 
ae 
13.9 
18.1 


1944 1945 





1941 1942 1946 





S. Dollars: End of Year) 


22,761 22,738 20,631 20,083 20,706 
389 266 357 429 740 
3,724 4,252 5,673 6,987 6,193 
—3,335 —3,987 —5,316 —6,558 —5,453 

(Millions of U. S. Dollars) 

169 125 36 32 51 
5,153 8,082 14,541 10,618 10,223 
3,392 2,797 3,954 4,175 4,991 

(1987 =100) 
147 191 271 196 199 
102 76 92 94 100 
Billions of U. S. Doilars: End of Year) 
2.3 6.2 18.8 24.3 23.4 
(Billions of U. S. Dollars: End of Year) 

50.3 66.9 105.0 123.5 113.5 

17.6 38.5 76.4 90.5 74.7 

8.5 7.0 5.4 5.0 5.7 

24.2 21.4 23.1 28.0 33.1 

13.8 14.4 15.9 LT 7 18.1 

Billions of U. S. Dollars: End of Year) 

48.6 62.8 90.4 102.3 110.0 

9.6 13.9 23.5 26.5 26.7 

39.0 48.9 66.9 75.8 83.3 

15.9 16.4 24.1 30.1 33.8 

2.8 9.2 ai. 25.6 3.5 

16.1 16.7 24.9 29.5 31.2 

22.5 25.7 33.6 34.4 37.5 


(Billions of U. S. Dollars: Year Ending June 30) 


—2.70 
.00 
.70 


~ 


o-i1t 


1.70 
95 
42.63 
18.6 
9.6 
4 
12.8 


2.26 
.50 

3.10 
O01! 
.44 

1.00 


74 


91 


5 


98 


98 
106 


111 
104 


81.3 


t Monthly data are averages of Tuesday quotations. 
§ Monthly data are unweighted averages of weekly tender. 


—4.78 —19.40 —46.14 —45.02 —18.20 
9.22 15.10 47.82 50.16 43.54 
14.00 34.50 93.96 95.18 61.74 
5.43 19.65 56.76 49.47 7.44 
—.74 —.36 —10.66 -—4.53 10.46 
47.96 67.68 185.88 237.02 243.97 
21.8 28.7 83.3 106.0 108.2 
10.5 13.1 24.6 32.3 36.6 
6 9 3.2 5.3 6.5 
13.9 23.8 12 90.7 89. 
(Per Cent: Average of Months) 
2.05 X 2.46 2.48 2.37 2.19 
D4 .76 1.13 1.23 PS ig Loke 
2.95 2.96 2.80 2.68 2.60 
10 33 .38 .38 .38 
44 .44 44 44 .61 
1.00 1.00 1.00 1.00 1.16 
(1937 =100: Average of Months) 
68 60 86 104 121 
(1987 =100) 
101 114 121 123 140 
104 122 136 138 151 
105 122 142 145 162 
102 113 122 125 136 
117 137 163 164 174 
(1987 =100) 
143 176 208 180 150 
107 117 128 125 128 
(Billions of U.S. Dollars) 
103.8 187.1 183.8 182.7 180.3 
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22 ,868 
976 
5,318 
—4,343 
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69.2 
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7,195 


198 
108 


— ee PD DO 
oS 
_~ 


191 


193 
220 
167 
216 


170 
135 


223.5 


INTERNATIONAL FINANCIAL STATIStics 


1949 






24, 563 
854 
6 366 


—9,512 


70 


12 ,065 
6 ,696 


205 


105 


“oF 


raoren are 


to 
— 


ee DDR DO 
— 
So 


180 


179 
208 
165 


99r 


oso 


156 
139 


216.8 





21 






ATISTICs 
tine 
i 


1949 


~_ 
ome 

1 or oS cj 
co 


——~ ' 
oo0o0o~) bo 
aoc. Oo Se 


© 
Konmn- 


eee DDR DO 
Dem ~yo0 00 
~SOMwo & or 


_ 
= 
co 


_ 
co 
So 


179 
208 


165 
225 


156 
139 
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> Tues- 


VoLUME III, NUMBER 11, NOVEMBER, 1950 United States 


—_—— 1949 —_-- 1950 sannenennieneniianis 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Millions of U. S. Dollars: End of Month) 
94,511 24,687 24,704 24,771 24,728 24,688 24,626 24,563 24,507 24,455 24,359 24,350 24,339 24,330 24,239 23,745 23,591 23,349 10 















912 884 870 820 839 871 872 854 749 698 674 660 634 688 704 714 784 ésiee Aan 
6,056 6,116 5,963 6,018 6,086 6,279 6,284 6,366 6,453 6,487 6,172 6,488 6,544 6,715 6,766 7,032 7,570 Sok aan 
-§,145—5, 232 — 5, "092 — 5,197-—5, 247 — 5,407—5,412—5,512 —5,704—5,788—5,498 —5,778 —5,910 —6 028 —6 ,062 —6 ,318—6,784 — a 

(Millions of U. S. Dollars) 


6 t 6 + 7 7 6 6 6 7 7 7 7 8 .  s5ccee 

























1,095 1,109 912 886 910 858 841 945 743 #770 864 806 828 877 7745 762 O11... 21 

553 «| 5860«=«463.—=«i‘éKT~—é—“‘iz GSC*SHCSCti«iS«GOD 631 604 671 587 667 «691 719 «828 875 |... gg 
(1987 =100) 

220 223 186 1838 187 180 177 198 156 164 18 173 180 188 165 161 #4187 ~«.... 98 

102 102 989 101 £108 «110 118 =#=©117 121 113 125 108 124 125 125 #4141 «4187 «|... gp 


(Billions of U. S. Dollars: Last Wednesday of Month) 
10:7 10:5 16:5 WS WS Wa HF WS i778 17.3 WS WS WA 136.2 18:0 186 194 1292 66 
(Billions of U. S. Dollars: End of Month) 


12:0 2378.2 134.8 117.4 116.8 119:8 136.7 1064 121.1 120.5 119.8 119.9 120.7 121.6 121.9 123.0 123.3 40 
63.2 68.0 64.5 66.7 66.8 67.7 67.1 67.3 68.2 67.2 65.8 65.6 66.1 66.0 65.0 64.3 62.5 41 
6.9 7.2 7.4 7.5 7.6 7.6 7.6 7.8 7.8 7.8 8.1 8.2 8.3 8.4 8.7 8.9 9.1 42 
42.8 48.0 42.3 48.2 48.9 44.0 44.9 45.3 45.1 45.5 45.9 46.1 46.4 47.2 48.38 49.7 51.6 43 
20.2 99.2 1:7 We 1883 16.2 it WS 18.6 18.3 18.0 18.1 18.0 18.2 18.6 18.5 19.0 44 

(Billions of U. S. Dollars: End of Month) 

107.5 107.2 108.0 108.5 108.0 109.2 110.1 111.2 110.9 109.2 107.9 109.1 110.0 110.0 111.0 112.0 112.6 .... 50 
25.0 25.8 24.9 25.1 24.9 24.9 25.1 25.4 24.5 24.7 24.6 24.6 24.7 24.6 24.4 24.5 24.5 24.8 61 
82.5 81.9 88.1 88.4 88.1 84.38 85.0 85.8 86.4 84.5 838.3 84.5 85.3 85.4 86.6 87.5 88.1 ve 
86.1 86.2 386.2 86.1 386.1 36.1 35.8 36.1 386.1 36.3 36.5 36.6 36.6 36.0 36.4 36.8 36.8 53 
2.6 2.6 1.9 3.7 4.9 4.0 3.7 4.0 3.9 4.7 5.3 4.1 3.8 4.7 4.1 4.5 4.8 3.0 54 
36.4 40.6. 87.1 384.9 36.1 386.7 34.1 45.4 38.1 35.2 41.2 38.5 40.0 42.3 40.7 55 
50.8 58.8 51.8 651.4 52.4 54.5 52.3 60.4 55.1 49.8 659.1 54.9 57.4 61.6 59.7 56 

(Billions of U. S. Dollars) 

—1.12 .25 —.88 —.57 1.07 —1.22 —.46 .20 31 .06 1.12 —1.66 —.76 .62 —1.03 ae: 1 uns @ 
2.59 4.80 2.08 3.15 4.91 2.04 2.96 4.26 8.48 3.59 5.16 1.68 2.94 4.68 2.11 3.52 4.86 .... 6! 
3.71 4.55 2.96 8.72 $3.85 $3.27 3.43 4.06 8.18 3.54 4.04 3.84 3.70 4.06 3.14 3.01 3.20 cone Te 





































. .06 : 1.65 21 26 15 .06 -06 .08 —.18 .24 52 43 02 ‘ ‘ waned 
83 —.31 13 —1.08 —1.28 .96 32 —.26 —.87 —.14 —.94 1.42 24 -1.05 1.02 —.68 -—.32 .... 64 




















217.60 217.72 218.58 220.21 220.46 220.66 220.82 220.94 221.05 221.16 221.27 221.55 222. 11 222.60 222.62 222.74 221.29 — 
82.4 82.4 838.2 88.9 84.5 84.6 84.5 85.7 85.3 84.2 82.5 83.1 83.2 84.0 82.6 82.4 was cana. ae 
2.6 S2.4 8.2 Bl HOU ULES OUD $2.0 382.0 982.1 982.1 31:8 Sece | Se SRE a es some ae 

8.0 8.0 8.0 8.1 8.0 8.0 8.0 8.0 8.0 8.0 8.4 8.4 8.3 8.2 8.2 8.2 i ' 
91.4 91.6 91.9 92.8 92.6 92.8 98.3 92.1 92.5 98.5 94.8 94.5 95.2 95.7 96.9 97.7. .... eiea. 
(Per Cent: Average of Daily Quotations) 
2:98 2.86 8:37 2.264 2.22 2.22 2.26 2.39 2.20 2.24 2.27 2.80 2.81 2.88 2.384 2.988 2.36 323.88 90 
2.45 1.390 3.20 1.42 1.56 1.26 1.26 1.37 1.29 1.304 1.86 1.80 1.8 1.44 1.41 1.4 1.8 -1.@ 7 
2.76 &.76 3.75 3.70 S.06 3.86 2.67 2.66 2.68 2.68 2.64 2.64 2.65 2.66 2.69 2.66 2.68 2.70 “73 
1.16 «63.8 99 1.08 1.06 1.04 1.07 1.10 20 1. 16 16> 3.7 3.648 187 1 1 ee ee 
1.19 1.19 1.06 1.06 1.06 1.06 1.06 1.06 1.06 06 1.06 1.06 1.06 1.06 1.06 1.12 1.31 1.81 7% 
162 1.02 1. 1.4 1.48 1.0 1.4 1.62 1.62 1.0 1.0 1.0 1.4828 1.8 1.8 1.8 1.48 
(1987 =100: Average of iin Quotations) 
104 99 104 108 110 113 115 118 120 122 124 127 132 133 124 133 140 144 76 
(1937 =100) 
181 179 178 177 178 176 176 175 176 177 177 177 181 182 189 193 196 .... 80 



















180 180 176 176 176 171 171 173 171 170 170 169 166 169 169 170 bee”? ives 

210 207 205 203 205 203 200 202 205 208 210 212 212 217 225 230 we” «an OS 

165 165 164 164 165 164 164 163 163 162 163 163 164 166 168 168 ewe & 

225 225 226 224 225 223 223 226 227 228 228 230 231 233 234 235 ae) vce. 
(1937 =100) 











154 150 148 150 154 147 153 158 162 159 165 168 173 176 173 185 186 188 






(Billions of U. S. Dollars) 
—-> 214.2? <—— —-> 217.2? <——__..... naa waa eas nen jon cocse & 





217.88 <—— ——- > 216.7! <—— 





a ER RR 


1 Excludes we yield for 4 months. 2 Annual rates for quarterly data. 3 Includes 47.0 million dollars for Mutual De- 
fense Assistance shipments omitted from March-June. Page 99 













































































































































































Uruguay 






1937 


Exchange Rates 
SELLING RATES 


1 COE OS ee \ _ 

2 NE eed as aS eb km j 

3 ee ee 1.794 
BUYING RATES 

4 Official Basic........... 

5 Sc techs beee eee ce — 

6 Gc cckexesenaws 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC... 
11 Gold 


PCIe EAS Gc don 'ni wie ies 75 

12 Foreign Exchange.......... oe 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 

VALUE OF TRADE 
20 cc cLatenhuhwed be 65.6 
21 SURORB NG os oe asdsaess 66.3 

VOLUME OF EXPORTS 
22 ck cine uc kken soa 100 
23 BN re echnls 100 


Assets of the Bank of the Republic 
30 FORBIGN ASSETS ............... 


81 Domestic CREDITS............. 133.9 
32 Government............... 35.6 
83 Official Entities............ 10.0 
84 Business and Individuals... . 88.4 
85 CREDITS TO OTHER BANKS....... 17 


Assets of Other Banks 


40 DOMESTIC CREDITS............. 131.5 
Currency and Deposits 

50 Money SUPPLY................ 154.0 
51 ee cals uk wo kn's ia 0 75.2 
52 Deposit Money (Gross)...... 78.8 
ee TS. ee 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 4.24 
Prices 

80 Export Goons: Wool.......... 100 
81 Cost oF LIVING (Montevideo)... 100 


Production 


eel 


t Beginning 1948 end of period. 


Page 100 





1938 


~ 


— = 
oo 
© 
a 


or 
or 


1.559 


oo 
Co 
me row 


67 
99 


1939 


112. 
156. 


1 
9 
4 
28.0 
95.6 
2 


147.6 
161.2 
81.2 
4.61 


71 
105 





—_ pe 





INTERNATIONAL FINANCIAL STATIisticg 





1940 1941 





1942 1944 1945 





1946 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 


1.899 1.899 1.899 1.899 1.899 1.899 
2.660 2.310 1.900 1.900 1.900 1.900 
1.519 1.519 1.519 1.519 1.519 1.519 


(Millions of U. S. Dollars: End of Year) 


95 111 96 228 252 291 
90 100 89 157 195 200 

5 11 6 72 57 92 

4 4 53 10 13 17 

(Millions of U. S. Dollars) 
66.4 70.8 57.8 97.6 122.0 152.8 
54.9 63.1 63.7 72.4 93.7 147.4 
(1937 =100) 
87 84 65 47 50 71 
139 111 54 148 189 152 
(Millions of Pesos: End of Year) 
20.5 168.5 145.4 3846.8 3882.7 442.4 
59.3 159.4 182.1 149.6 188.2 171.4 
31.6 46.1 59.8 46.7 34.3 46.1 
28.4 12.0 14.8 5.0 3.2 1.3 
99.3 101.3 107.5 97.8 100.8 123.9 
4.3 4.3 2.5 —_ 2 8 
(Millions of Pesos: Average of Daily Data in December) 
1389.9 158.5 178.6 188.7 215.2 270.9 
(Millions of Pesos: Approximately End of Year) 
176.1 196.0 208.1 394.8 438.0 492.8 
92.1 97.6 97.6 128.4 146.8 176.3 
84.0 98.4 110.5 266.4 291.2 316.5 
Fe Ei 173.5 237.3 
(Per Cent: Average of Months) 
5.02 5.08 5.06 4.745 4.46 4.30 
(1987 =100) 
94 eee 108 88 98 108 
110 109 112 121 139 153 
(1937 =100) 


107 135 





t Monthly totals and 12-month averages. 


1947 


1.899 
1.900 


1.519 


255 
175 
81 
334 


162.5 
215.3 


32 
170 


387.0 


249.8 
58.8 
22.2 

168.7 

17.4 


315.8 


502.8 
202.2 
300.6 
297.0 


4.59 


128 
177 


1948 


1.899 
2.38 


241 
164 
77 


39 


178.1 
200.0 


54 
139 


366.1 


332.7 
73.6 
27.6 

231.5 
18.6 


350.6 


561.6 
230.9 
330.7 


318.7 
4.92 


189 
180 








1949 


1.899! 
3.10 


1.519! 


216 
178 
38 


52 


600.6 
250.8 
349.8 


333.3 
5.67 


205 
189 
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1949 195 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Pesos per U. S. Dollar: Average or Pee Rate) 
2 
ye 1 oe Ee te ie lS lie if if 


5 2.45 2.45 
2.28 2.65 2.56 2.64 2.77 2.85 3.60 3.10 2.60 288 2.78 2.71 


1.519 1.519 1.519 1.519 1.519 1.519 .519 
1.510 <1.72 1.75 1.78 1.7% 1.48 1.96 ‘ 
2.85 2.85 2.85 2.85 2.85 2.85 ; 
(Millions of Pesos: End of Month) 
209 207 214 220 228 215 211 216 233 247 236 231 
164 161 161 161 177 178 178 178 183 187 190 184 
45 46 53 59 51 37 33 38 50 60 46 47 
& x 62 57 58 59 
18 14 12 13 
44 43 46 46 


1.519 1.519 1.519 1.519 


(Millions of U. S. Dollars) 
15.8 21.2 165.8 5.4 11.8 
19.0 15.6 13.1 18.2 11.6 


(1987 =100) 
“M185 30602=«700Ct:tC —St*té=é«=S 
(Millions of Pesos: End of Month) 


320.5 
398.7 
119.9 

26.0 
252.8 


10.3 


328.5 
404.3 
119.4 
30.2 
254.7 
11.5 


349. 
402.5 
123.5 
9 
1 
7 


25 


253. 
10. 
(Millions of Pesos: 


375.8 358.1 350.9 


427.1 
147.8 
26.4 


444.1 
154.2 
29.7 


440.6 
150.7 
28.9 


252.8 260.3 261.0 


10.3 


10.6 


9.2 


Average of Daily Data) 


443.3 

150. 
28; 

264.: 
11. 


ur 
bo \oeio nie 


359.9 367.5 376.7 382.1 389.2 390.6 389. 


(Millions of Pesos: Approximately End of Month) 


583.8 600.6 606.8 611.0 614.6 604.8 621. 
224.7 250.8 242.7 246.0 250.7 240.9 241. 
359.1 349.8 364.1 365.0 363.9 363.9 379. 


301.4 370.7 376.5 300.3 358.9 271.2 398.1 
(Per Cent: Average of Daily Quotations) 
5.71 5.59 5.389 5.79 5.56 5.56 5.51 
(1987 =100) 
174 187 199 208 208 208 
180 181 179 180 181 183 


A A RN A mR Se 


1 Through Getaber 6. 2 Beginning October 6. * July 1. ‘ September 30. 5 Less than 12 months. Page 101 








Venezuela 






































Exchange Rates 
SELLING RATES 





















































1 RS ig chsh re oe aie 
2 8 Ear er 
BuYING RATES 

8 ee 

4 SRN SR eerie ls 
5 Petroleum: Marginal 

6 Basic....... 
7 Cacao, Unwashed Coffee 
8 Washed Coffee. . i 





Gold and Foreign Assets 


CENTRAL BANK............ 
11 Gold 























Foreign Transactions 
VALUE OF TRADE (In Bolfvares) 
































21 INE Sy nice sts ik on 88 er 
22 ee ee 
VALUE OF TRADE (In Dollars) 

23 SS EEE eee 
24 SNR 533 5b lie oye) bo 





Assets of the Central Bank 
80 FOREIGN ASSETS 
$1 
82 CREDITS TO OTHER BANKS.. 


Assets of Other Banks 
40 FOREIGN ASSETS 


DoMESTIC CREDITS. 
Government...... ee 
Business and Individuals .. . . 


44 CASH 


Currency and Deposits 
50 MONEY SUPPLY... 
61 Currency... 
52 Deposit Money..... a 
SS Tem Derosis................ 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS 7 


Government Finance 
















































































60 DEFICIT (—) OR SURPLUS........ 
61 Revenue...... ec es 
62 EN ais Sachs ps 


FINANCING OF DEFICIT 
Net Borrowing: Bolfvares 
4 Use of Cash Balances. 
Monetary Operations....... 
BoLivAR DEBT 


Money and Capital Market 
70 SHARE PRICES 























Prices 


80 WHOLESALE PRIcEs (All Goods) t 
81 Home Produced Goods...... 
82 Import Goods..... kau 


83 RETAIL PRICES (Food)t .. a 
Production 
90 PETROLEUM 
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12 Foreign Exchange.......... 
oS eames: Coen... ...........%s. 
14 OTHER BANKS........ 

15 eee ash as eee 

16 Foreign Exchange.......... 
Uf, | ee 

18 DOLLAR EXCHANGE IN U. S. BANKS 
19 Government and Banks 

20 Business and Individuals 


DoMESTIC CREDITS: Official Entities 


598 
304 


183 
89 


182 
134 
134 

78 


nn 


157 
106 


80 


th 

we 

oe} 
LIA 


Oo Rem 


97 


1938 


3.09 


559 
310 


181 
97 


100 
100 
100 


100 


+ Monthly totals and 12-month averages. 


1939 


3.19 
3.21 


3.17 
3.09 


.09 


oo 


510 
326 


165 
102 


311 


129 
30 


101 
102 

99 
105 





A 





1940 1941 1942 “1944 1945 1946 1947 
(Bolivares per U.S. Dollar: Average or Prevailing Rate) 

3.19 3.19? 93.35 . 

346° 3.74 8144 ¢ 3-85 8.85 8.85 8.85 

3.173 3 .69¢ 3.41 

3109 3.09 3.09 ¢ 3-32 3.82 3.82 8.82 
— — _— 3.02 3.02 3.03 3.03 

3.09 3.09 3.09 3.09 3.09 3.09 3.09 
“= 4.30% 4.303 3.75% 4.25 4.25 4.25 
o 4.60% 4.603 4.30% 4.80 4.80 4.80 

(Millions of U. S. Dollars: End of Year) 

31 54 76 129 194 219 222 

29 41 68 107 169 182 182 

2 13 9 22 26 37 40 

— — 7 23 33 33 33 

35 14 13 14 19 17 19 

24 12 12 12 15 12 12 

10 2 1 2 3 5 7 

66 68 96 166 246 269 274 

21 25 Xx 21 31 50 74 78 

(Millions of Bolivares) 
487 718 501 867 1,118 1,623 2,168 
311 288 216 373 604 986 1,870 
(Millions of U. S. Dollars) 
157 230 157 277 355 515 692 
98 88 64 111 180 294 558 
(Millions of Bolivares: End of Year) 

96 165 233 396 596 673 680 

— -- — 10 5 — 1 

24 5 9 7 5 28 34 

(Millions of Bolivares: End of Year) 
106 43 41 43 57 53 59 
173 177 164 276 339 450 502 

16 — 12 5 4 5 
157 177 151 270 334 446 497 

81 129 163 218 189 213 172 

(Millions of Bolivares: End of Year) 
342 345 423 603 775 1,000 1,097 
181 194 228 309 406 524 620 
161 151 194 295 369 476 477 
33 35 35 51 60 77 93 
16 27 25 60 129 31 16 
246 366 487 

(Millions of Bolivares: Year — ty 80) 

—28.9 4 §.2 66.3 125.8 —48.0 | 
353.6 3845.7 $825.3 422.38 613.1 702.3 1,073.2 
882.5 345.38 3820.1 356.1 487.38 750.2 1,064.1 

— —2.0 16.8 —.4 6.5 — 

28.9 16 -—5.2 —83.0 —126.4 38.6 —31.2 
som _ — —_ 1.0 2.9 22.1 
3.0 1.0 1.0 25.0 24.6 31.0 31.0 
(19387 =100: Average of Months) 
123 125 147 173 194 202 214 
(1988 =100) 

98 104 116 134 135 137 156 
101 105 109 127 131 136 152 
103 122 157 159 162 159 176 
100 99 109 138 138 147 169 

(1987 =100) 


t Caracas. 






78 


133 167 





INTERNATIONAL FINANCIAL STATISTi¢g 


1948 1949 
3.35 3.35 
3.32 3.32 
3.037 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 

354 412 
290 340 
63 72 

33 33 

19 18 

12 12 

7 6 

406 463 
122 143 
3,484 3,370 
2,300 2,241 
1,114 1,078 
686 669 
1,084 1,264 
41 27 

59 54 
$18 714 
3 2 

615 712 
239 291 
1,380 1,537 
780 811 
600 726 
120 138 
147 194 
642 732 
131.7 (17.8 
1,558.6 1,963.3 
1,426.9 1,946.0 
-8.0 —-.8 

—123.7 —18.8 
23.0 22.8 
220 214 
174 165 
165 164 
195 176 
204 200 


i nn 







,370 
»241 


,078 
669 


,264 
27 


54 
714 
2 
712 
291 


537 
811 
726 
138 





May June 










8.35 3.85 
3.32 3.32 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 
378 887 
290 290 
88 «97 
3388 
19 20 
12 © 12 

6 8 
430 440 









286 261 
218 209 
91 84 

65 62 
1,160 1,188 
18 17 





57 61 
653 659 
3 3 
650 656 


1,388 1,400 
737 736 
651 664 
123 122 
146 258 
754 840 

55.1 39.5 

227.2 196.4 

172.1 





210 208 
167 167 
164 165 
180 179 
199 198 






‘Through April. 





July 


8.35 


3.32 


8.05 
3.09 
4.25 
4.80 


379 
290 
89 


33 
23 


11 
435 
162 


292 
187 


93 
56 


1,163 
11 


70 
669 


3 
666 


1,371 


644 


122 
297 
711 


136.4 


203 


168 
165 
175 


203 


* Beginning in May. 














Aug 


3.32 


3.05 
3.09 
4.25 
4.80 


370 
290 
79 


33 
22 
12 
10 


425 
161 


296 
173 


95 
52 


1,133 
18 


68 
673 


3 
670 


1,374 
715 
658 
123 
269 
642 


—10.7 
135.6 


206 


167 
165 
172 
202 





Sept 


3.35 


3.32 


16 


33 
21 
12 

9 


410 
99 


302 
163 


97 
49 


1,089 
18 


64 
680 


677 


1,373 
705 
668 
129 
22 
645 


—49.8 


209 


166 
164 
170 
201 
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Oct 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


396 
340 
56 


33 
21 
12 

9 


450 
160 


65 
691 


4 
687 


1,371 
710 
661 


130 
368 
592 


147.9 
284.6 


217 


164 


169 
200 





Nov 


Dec 








3.35 3.35 3.385 3.85 93.85 3.865 
3.382 3.32 3.32 3.382 3.382 3.32 
3.05 3.05 3.05 38.05 3.05 8.05 
3.09 3.09 3.09 3.09 3.09 3.09 
4.25 4.25 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Month) 
378 412 380 379 359 366 
340 340 340 340 340 340 
37 72 40 39 18 26 
33 33 33 33 33 33 
18 18 20 19 19 18 
12 12 12 12 12 12 
6 6 8 7 7 6 
429 463 433 431 411 417 
129 143 117 115 110 132 
eied as 69 64 49 60 


292 
148 


94 
44 


1,154 
29 


55 
707 
3 
704 
284 


_ 


,392 
700 
692 
133 
305 
638 


—58.5 
97.6 
156.1 


215 


166 
168 
166 


204 


48 





51 


(Millions of Bolivares) 





61 





72 





312 316 264 308 321 

153 135 135 168 137 
(Millions of U. S. Dollars 

100 101 85 103 

46 41 41 51 42 

(Millions of Bolivares: End of Month) 
1,264 1,164 1,161 1,098 1,122 
27 31 34 40 27 


(Millions of Bolivares: 


54 
714 


2 
712 
291 


1,537 
811 
726 
138 
194 
779 


—136.0 
85.6 
221.6 


216 


164 
167 
160 


205 


276 





' Beginning April 27; Prior to this date selling 3.92, buying 3.90. 


? Through August. 











(Millions of Bolivares: 


60 57 
730 745 

1 3 
729 


345 





1,519 1,493 
776 772 
743 721 
141 143 
211 238 
704 626 


(1937 =100: End “ Month Quotations) 


216 215 
(1938 = 100) 
164 162 
165 163 
160 158 
201 196 
(1937 = 100) 
281 228 


? Through July 23. 
* Beginning July 22 





End of Month) 


End of Month) 


58 55 
760 776 
3 3 
757 773 


283 





1,482 1,467 
768 759 
714 708 
145 145 
186 233 
718 670 


(Millions of Bolivares) 


228 228 
158 162 
161 162 
145 144 
188 195 
266 267 


286 


May 


(Bolivares per U. S. Dollar: Average or Prevailing Rate) 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


364 
340 
24 


33 


291 
148 


93 
44 


By 114 


163 


144 
195 


240 


* Through June. 
* Through August 15. 


June 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


368 
340 


i, 439 


699 
143 
238 
641 


163 
160 
143 


198 


* Beginning in July. 


3.35 


1,431 
729 
703 


141 
199 


164 


150 
203 


294 


Cw 
Lo] 


mmow 
ones 
Suen 


340 
340 


33 
19 
12 


392 


93 
36 


1 ,042 


168 
163 
154 
196 


102 


1 ,087 
26 


170 
164 
157 


Venezuela 
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80 
81 
8&2 
83 













90 





Yugoslavia 


1947 1948 1949 


Exchange Rates (Dinars per U.S. Dollar) 
1 OFFICIAL EXCHANGE RATE j 50.00 50. 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50. 50.00 50.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 
10 DOLLAR EXCHANGE IN U.S. BANKS 12.1! .93 f 10.37 7.56 7.08 5.83 6.58 6.98 6.24 26 4.96 5.26 
11 Government and Banks... ies ve 6.02 4.65 5.538 5.94 5.18 5. 3.97 4.16 
12 Business and Individuals... . 1.06 1.18 1.05 1.04 1.07 15 .99 10 
Foreign Transactions 

VALUE OF TRADE (Billions of Dinars) 


20 . 5. [ -———> 2.16 <—_— 
21 Imports ‘ ; 5 —>2.65<——_. 


Assets of the National Bank (Billions of Dinars: End of Year or Month) 


80 Domestic CREDITS oe .6: 240 ; 86.81 79.41 80.87 81.04 80.46 81.53 82.5: 
$1 Government : 5. 5 7.83 3.51 5.43 §.31 4.83 4.78 5. 
82 Economic Activities........ 23 : : 78.98 75.90 75.45 75.73 75.64 76.75 77.5 
Currency and Deposits (Billions of Dinars: End of Year or Month) 

50 MONEY SUPPLY ; : 33. 45 ‘ 89.99 90.99 90.17 90.01 86.32 86.94 85. 
§1 cease, eee 39.2% B. 44.56 45.10 45.52 45.90 45.94 46.50 44.4: 
52 Deposit Money............ 38. ; i 45.44 45.89 44.65 44.11 40.38 40.44 40. 
53 TIME AND SAVINGS DEPOSITS... . 2; é Bs i288 Bolo 28 2:87 S47 &.61 2. 
54 GOVERNMENT DEPOSITS. 25 5 ‘ 33.53 16.31 13.85 18.64 18.68 20.17 22.0: 
Production and National Income (Billions of Dinars) 

90 NATIONAL INCOME........ 


nn nn nce See UU EEE ENS ESE 
1 July through December. 
Page 104 








VoLUME III, NUMBER 11, NOVEMBER, 1950 





ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the following system of 3 


rates has been in effect: 





Rates 
(pesos per U. S. dollar) Use 
Re sadiesiukatahewe Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 
ERR eerie y Preferential exports and basic imports. 
RR ss soba cn dnkeeeue Specified exports not readily marketable abroad and non- 


essential imports and specified financial transactions. 
Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 
For description of the exchange system prior to August 29,1950, 


see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are ‘‘net’’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and ‘“‘net’’ foreign exchange. 
Dollar Exchange in U.S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 29 33 28 23 United Kingdom... 21 20 13 16 


United States..... 13 9 10 11 + #£United States... i: ae ae 
Germany......... 7 12 2 4 Germany...... 11 10°0-_- — 
| ee 6 3 9 | eee 6 9 16 
ere 6 7 © Ge “Siewsaceicts 6 7 8 8 


es ere 14 23 i2 20 


Ma socckasavs 7 iu 7 9 
Hides and Skins... 6 7 8 13 


Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of Argen- 
tine pesos): 

1946 1947 1948 








Goops AND SERVICES 

















nd eed itewind WARE TES ed eee ERSTE $3,947 6,421 5,465 
IR code aise b reeds Cha eee ae aee eke eee —2,268 —5,321 —5,341 
ois oa a cine Ciwehee eNDeES ROWS eeReene 1,679 100 124 
gala te ain celeda sw egiatas en Renee eae 231 249 18 
et edna cathe h ae enesive s4enwndeeéWns —451 —276 -5 
re ide c ods caus sda ene eee hae al —60 —117 —125 
co essere teascdnnvecaenenanin 29 —54 55 
MR ViNseca cia dasnwaesnasewaedadecewnueny 1,428 —98 184 
Pe ica k ins Kiss esede ei cadacrsctieapes —329 —134 19 
ss orvicaee ctnweweecernereees -—87 380 —37 
a3 caved ecanaWerdesnaRennnden 1,012 —612 166 
COMPENSATORY OFFICIAL FINANCING 
a ra a a a aa a ws le ri einige wie —773 —377 —2,071 
I occa cacdcawenneinceadewes —239 989 1,905 
ebb ih edeececcecesavevescccessesengeaes. Se 612 —166 


‘Including nonmonetary gold. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money —— have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
—oaer to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 





A 


new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items ‘“‘miscellaneous assets’ and “‘obliga- 
tions.”’ 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Non- 
Government Credits: Credits to official entities, in millions of pesos, 
for the years 1937 through 1939, were 12.2,6.3 and .1. For explana- 
tion of the Other Banks data beginning May 1946, see the note 
immediately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “‘Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 


1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 3.5 per cent until October 1, 1946, when it was changed to 3.4 
per cent. Share Prices: Monthly data are as of the last Friday of 
the month through 1943, all Fridays for 1944 through 1946, and 
daily thereafter. Annual data are averages thereof. A general 
index of both common and preferred shares of the 16 outstanding 
companies traded on the Buenos Aires exchange, including financial 
shares. Compiled by Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 


group. 


PRODUCTION AND NATIONAL INCOME: Production: Meat consists of 


beef, mutton, pork, and goat meat produced in freezing plants and 
factories amounting to 1.06 million metric tons in 1937, the base 
year. Wheat: Crop years ending March 31; production amounted 
to 6.8 million metric tons in 1937, the base year. Wool (in grease): 
Production in the base year, 1937, amounted to 166 thousand metric 
tons. Agricultural Production: FAO index, 1935/39 =100: 


See 99 3067... ..<. 114 2066....... 12 


National Income: At factor cost, adjusted for international com- 
parison by deducting from Domestic Gross National Product de- 
preciation allowances (10%), indirect taxes less subsidies, and 
interest and dividends payable abroad. Domestic Gross National 
Product: At current market prices by industrial origin (in billions 


of Argentine pesos) : 1938 1939 1944 1945 


























ee inhen othe eennesennees 2.36 2.51 3.77 3.61 
ih PN ccc ccccvesesccceceuns 1.71 1.85 3.23 3.46 
ti ote kdeweteceaddntercewedeeaa nas 1.92 1.97 3.10 3.30 

a icavc cass Kenta vkdesnecee wun .80 .83 1.11 1.35 

EN ivecsgcunddecdewewnswecess 2.08 2.14 3.09 3.33 

PM bidacckeee Suteanctevesweekents 8.86 9.29 14.30 15.06 
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AUSTRALIA 


HANGE RaTEs: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below ‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 
United Kingdom 50 56 38 42 


Per Cent of Total Imports 
1937 1938 1948 1949 
United Kingdom 44 42 39 50 


United States 7 2 9 6 United States 15 16 20 10 
Japan 7 4 1 1 Indonesia 7 7 1 3 
Belgium- Canada 7 7 5 3 

Luxembourg 6 4 5 4 Japan 5 5 — 
France 5 7 9 8 India 3 3 8 6 
New Zealand. . 4 5 4 3 
Italy iA 4 2 3 5 
Malaya and 

Singapore. . 1 1 2 1 
India... Se mike 1 1 7 6 

1937 1938 1948 1949 1937 1938 1947 1948 

Wool 47 38 37 42 Mach. & Vehicles . 22 23 19 19 
Wheat. 13 15 13 12 Piece Goods 11 11 14 16 
Wheat Flour a | 4 8 6 Other Textile Mfrs. 9 8 7 10 
Dairy Products 7 9 8 7 Petroleum & Prod. 8 8 9 9 
Meats ; 7 8 5 5 Paper & Stationery 5 4 5 5 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments, see page iii. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. Domestic Credits: 
From 1937 through 1944 monthly averages of fourth quarter data. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Credits to Government: Includes municipal securities 
and some foreign government securities from 1937 through 1944. 
Non-Government Credits: Prior to 1945 also includes ‘‘bills receiv- 
able and all other assets.’’ Cash: Currency holdings and deposits 
eeenene “Special Account Deposits’) with the Commonwealth 
ank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


ERNMENT FINANCE: Data are for fiscal years ending June 30 of 
the year indicated. Closed accounts of the Consolidated Reve- 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 





MONEY 


PRIC 


PRODUCTION 


a gv 
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ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor. 
rowing: Total loans less flotation expenses, redemptions ef. 
fected by Loan Fund and transfers from Consolidated Revenye 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease jp 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consolj- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


AND CAPITAL MARKET: Government Bond Yield: Last 
Wednesday of the month and annual averages thereof. Long- 
Term Rates through 1939 were averages of all bonds matur- 
ing in 10 or more years; thereafter yield of a theoretical 12- 
year bond estimated from the yields of all issues taxable at 
current rates and maturing in 10 or more years. Short-Term 
Rates represent an estimate of a theoretical 2-year bond, cal- 
culated on issues maturing in 5 years or less. Until 1940 all 
Australian Government issues were taxed at 1930 rates. Dis. 
count Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks 
have been changed as follows: 


Treasury Bili Rate Commercial Bank Rate 


Date of Change Rate Date of Change Rate 

Jan 1, 1935... ..... 1.75 per cent at 2, Bist svicave 5.75 per cent 
May 1, 1940.... . 1.50 per cent me E, Ses ese eeeen 5.625 per cent 
Nov 1, 1943.. 1.25 per cent Mar 1, 1942...... . 5.00 per cent 
Mar 1, 1945.. 1.00 per cent eB, ive sé erences 4.75 per cent 
May 1, 1949 -75 per cent OE Pere 4.50 per cent 


Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 
ES AND WAGES: Import-Type Goods: Largely dominated by the 
price quotations of petroleum, tobacco, timber and tea, which 
account for 78 per cent of total weight assigned to imports. Export 
Goods: Covers 85 per cent of total exports. Prices in Australian 


pounds per metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
Butter, 121. 

AND NATIONAL INCOME: Manufacturing Employment: 
Annual data are for calendar years. Including salaried employees 
and workers in forestry, fishing, and trapping. Production: Wool 
(in the grease) production in the base year, 1936/37, amounted to 
464,211 metric tons. Wheat production in the base year, 1936 /37, 
amounted to 4.1 million metric tons. Meat production in the base 
year, 1936/37, was 970 thousand metric tons. Agricultural Pro- 
duction: FAO index, 1936 /39 =100: 


1946/47...... 89 1947/48...... 110 1948 /49...... 106 


National Income: Data for fiscal years ending June 30 of year in- 
dicated. At factor cost, adjusted for international comparison by 
deducting net interest and dividends payable abroad from published 
figures. Gross National Expenditure: At market prices, domesti- 
cally produced (in millions of Australian pounds): 








1939 1940 1947 1948 1949 1950 
Personal consumption 676 705 1,057 1,265 1,456 1,669 
Government current expendi- 
ture ! 59 97 178 144 187 220 
Gross public domestic invest- 
ment ? 56 55 79 96 129 181 
Gross private domestic invest- a 
ment 140 150 310 462 427 574 
Net foreign investment ! s 18 18 —7 46 68 574 
Total 949 1,025 1,617 2,013 2,267 2,649 


‘ Including cost of exports financed by official gifts. 


* Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 


* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 


1939 1940 1947 1948 1949 1950 
Wages, salaries, militar ay, 

a ; : : - _ m 444 461 777 905 1,055 1,190 
Corporate income. . ie 84 99 163 195 215 230 
Surplus of Government busi- 

ness eats 32 35 25 14 2 -6 
Income of unincorporated 

business, farms, professions, 

etc.. ot 161 187 312 540 569 730 
Net rent and interest........ 93 95 99 107 114 121 

Total..... 814 877 1,376 1,761 1,955 2,265 


‘Includes employer contributions to social insurance and supplementary labor 
income. 











‘ATISTICg 
sy 


pounds 
let Bor. 
ions ef. 
Revenue 
ected by 
rease in 
Olidated 
forward 
Consoli. 
r losses 
of fiscal 
pounds 


a: Last 

Long- 
matur- 
ical 12. 
cable at 
rt-Term 
nd, cal- 
1940 al] 
2s. Dis- 
aximum 
| banks 


ile 
ate 


per cent 
) per cent 
per cent 
per cent 
per cent 


Sydney 
m panies 
ustralia, 
by the 
, which 
Export 
stralian 
ut, 9.27; 


yyment: 
iployees 
1: Wool 
inted to 
936 /37, 
the base 
‘al Pro- 


. 106 
year in- 
ison by 
iblished 
‘omesti- 


1950 
1,669 


220 


iture for 


omesti- 





AUSTRIA 


EXCHANGE RaTEs: Since October 5, 1950 all export and import trans- 
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actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 
For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Austrian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FoREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. All monthly data represent commercial transactions only. 
Annual import totals include the following figures not distributed by 
months (in millions of schillings): 1946, 1,427; 1947, 2,120; 1948, 
2,630. Beginning July 1949 ERP imports are included in monthly 
and annual import totals. 1938 schilling data are derived from U.S. 
dollar estimates of trade of Austria (including trade with Germany) 
and are converted at the rate of 5.35 schillings per U.S. dollar. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1948: 1949 


Per Cent of Total Exports 
1937 1938 1948 1949 


Germany......... 15 ; 6 8 Germany. 16 ‘ 10 16 
=r Sane «s 17 18 =Czechoslovakia.... 11 -s 12 9 
Hungary.... ee ms 4 4 Hungary.. 9 “a 5 4 
Czechoslovakia.... 7 8 7 Yugoslavia. . 8 6 4 
Rumania......... 6 1 1 Rumania. . 6 1 1 
Yugoslavia. . a 5 7 United States 6 8 6 
United Kingdom oi 7 4 Italy. ; 6: 13 12 
Switzerland....... 5 13 6 Poland . - 5 5 
United Statés..... 3 5 3 United Kingdom 5 6 6 
Netherlands....... 2 4 56 Switzerland... . 8 10 5 
. aa _ 2 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Tron, Steel & Mfrs.. 15 oe “SY MR ops aia 11 1 1 
Textile Mirs...... 15 es 19 14 Cotton, Raw...... 6 7 4 
Pulp, Paper & Mfrs. 11 a 12 14 #£2Wool, Raw....... 4 7 4 
WE cn secaaichs ll in 5 9 Textile Mfrs...... 9 14 3 
Mach. & Vehicles.. 8 3 65 Coal, Coke, & Peat 7 27 32 
Live Animals..... 6 1 1 
Mach. & Vehicles... 5 5 7 


! Commercial trade only; not including ERP receipts. 
* Includes Trieste. 
‘Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments (in millions of U.S. dollars): 





























1947 1948 1949 
Goops AND SERVICES 
EE CO in neln dee hwene ndeee ana 90.7 206.9 288 .7 
EN so wcicuwivaedenccevicscvonbs —312.0 —601.7 — 593.9 
Racker veel raw tes baxeeaeeae ka —221.3 —294.8 —305.2 
ES aes cccce ny wadleaSoameCanaw ene 15.5 15.9 16.7 
MC CiianChcetkensusers wae ee uncenke —205.8 —278.9 —288.5 
OTHER NON-COMPENSATORY TRANSACTIONS 
ee Gi aaa Cad cule ate hued 29.9 19.6 9.3 
Private capital movements................... fean 8 —.5 
Official debt repayment...................45: —2.0 — .8 
SL duniticiahats anes eesan eww anwen 29.9 18.4 8.0 
ERRORS AND OMISSIONS............0.0000008 —6.0 1.6 —5.7 
NS OP TOE (nce e svccsiovecs —181.9 -—258.9 -—286.2 
COMPENSATORY OFFICIAL FINANCING 
SEE CR AOS MEA eere erence 44.0 -- — 
eee oleh Shaan caaiiina ee hho oew > 107.6 148.9 _— 
Se ata cawnaddd dw ae nants awenens -- 97.6 194.2 
ae DE ta Viv hs caule einwee ad tua marche _— 3.6 95.6 
] gooperty eis s caxseeenesans 2.4 6.8 _— 
S. Export- — RS cn cm neeeeear _— v2 5.2 
Saas ys o's naka dee swlewiele nates e a _ — 1.6 
British relicf and "coat enn w et ean ea waar we oe 35.2 10.3 a" 
i oy has cw dx viens dk oad wave ial 3.4 — 
Gold and foreign exchange................... —7.3 —19.6 —11.1 
EE ad Sahed Saeed ee eeeead ares 181.9 258.9 286 .2 


ASSETS OF THE NATIONAL BANK: The National Bank was reestablished 


after the liberation in July 1945, and publication of the weekly 
statement was resumed in October 1946. Credits to Government: 
In 1937 includes credits to others than the Government amounting 
to 189 million schillings. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 





CURRENCY AND Deposits: In March 1938 schillings were exchanged for 


B 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schilling 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 


3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: Prior to 1949 including rent. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


covers all industries, including electric power. Weighted by value 
added in 1937. Not adjusted for seasonal variation. Data from 1946 
through December 1947 are estimated. Agricultural Production: 
Indexes, 1934 /38 = 100: 

1946 /47 1947/48 1948/49 1949/50 


F.A.O 73 71 80 
U.S. Dept. of Agriculture eae 64 69 76 


National Income: At factor cost (in billions of Austrian schillings): 
Se xeievucseee Wise esc< se 1948 er ee 


BELGIUM 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
franes per U.S. dollar. he National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of home- 


produced goods and imports for home use of the Belgian-Luxem- 
bourg Economic Union, except for January /April 1945 when only 
Belgian trade is included. From 1945 through 1947, data do not 
include silver. Imports are corrected for estimated undervalua- 
tion as follows (in billions of franes): 1945, 4.5; 1946, 3.2; 1947, 4.1; 
1948, 2.6; 1949, .5. Distribution of Total Value of Trade by country 
and by commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


France... aS 9 7 France .12~= #15 9 10 
United Kingdom — 9 9 Germany 12 il 6 7 
Netherlands....... 11 12 15 15 United States > 2a is 18 
Germany “Anco eae 5 11 United Kingdom 8 8 10 9 
United States. 8 7 6 5 Belgian Congo.. 8 . 7 7 
Argentina......... 4 3 5 3 Netherlands...... 8 9 8 9 
Sweden a . = 3 5 4 Argentina 6 4 3 
Switzerland. 2 3 6 4 
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1937 1938 1947 1948 1937 1948 1947 1948 


Iron, Steel & Mfrs.. 19 16 23 30 #£Grains ‘ ern | 10 5 7 

Thread & Fabric... 10 9 12 9 Wool & Cotton, 

Non-ferrous Metals Raw ~w. 22 9 & 7 
and Mfrs...... 9 9 8 9 Coal, Petroleum, 

Wool, Flax, and and Products 9 9 8 ~ 
Hemp, Raw..... 8 8 7 6 Mach. & Vehicles... 8 4 14 14 

Precious Stones.... 6 7 3 Ores ee 6 5 6 

Mach. & Vehicles. 5 7 9 12 Wood, Paper and 

Coal, Coke, and Products 5 5 6 5 
BOURORS. «ww cses 5 6 3 2 Hides, Furs, & Mfrs. 4 3 1 2 

| 3 4 5 5 Dairy Products 1 1 3 6 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936/38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. Balance of Payments for Bel- 
gium-Luxembourg, (in millions of Belgian frances): 




















First 

Half 

1937 1946 1947 1948 1949 

Goops AND SERVICES — —--- 
Exports (f.0.b.).. ; 25,341 29,654 60,882 74,840 43,733 
Imports (f.o.b.) ‘ —24,740—55, 709 — 79,709 — 78,515 —37,155 

Trade balance... 601 —26,055—18,827 —3,675 6,578 
Nonmonetary gold... . — 307 —12 47 42 14 
Foreign travel......... ; 625 237 294 —2,102 —575 
Transportation. .. : —1,699 —3,805 —5,809 —3,590 —1,909 
Investment income.... 1,600 112 143. 11,740 237 
Government i seh —89 9,076 2,432 — 327 — 380 
Workers’ earnings..... t 339 | 1,632 1,698 2,539 977 
Oe eee The j oe 531' 3,569: —1,084! 422 

| : 1,070—18,284—16,453 —6,457 5,364 
OTHER NON-—COMPENSATORY TRANSACTIONS 
Private donations..... . ; ; 763 219 
Private capital movements... . 407 11,180 13,232 2,932 547 
Amortization and other repayments. —2,318 —116 —984 —2,205 —1,759 
Gold and dollar subscriptions: 

IMF and IBRD...... es — —206 —2,479 -- = 
Drawings on project loans. . : — _— 635 619 1,205 
Other special official financing 1,517 2,121 62 91 25 

BS Sons sh 5% sae ‘ —394 12,979 10,466 2,200 237 
ERRORS AND OMISSIONS... . . ‘ . —3,263 —1,543 924 — 368 1l 
Surplus or Deficit (—)...... —2,587 —6,848 —5,063 —4,625 5,612 
COMPENSATORY OFFICIAL FINANCING 
ECA grants E — — — 1,974 6,244 
Drawing rights granted to OEEC 
countries...... je ; 5 — _ — —2,502 —6,075 
ECA loans. anes ; ie — — — 376 —— 
Drawings on loans. ; — 17,901 705 2,229 — 
Financing by international institutions * —_— _— 482 880 —449 
Consolidation of short-term debts of 
the Netherlands : _— —800 —2,230 -- — 
Short-term credits — — $3,466 —1,505 
Payments agreements ; —256 —4,265 283 127 
Short-term assets e ; 853 4,285 — 863 —424 
Monetary gold..... ; + 2,587 —850 6,086 —1,218 —3,530 
Total. . dewikods : 2,587 6,848 5,063 4,625 —5,612 


‘ Includes private donations. 
In 1947 covers IMF only; in 1948, IMF, IBRD and BIS; in 1949, BIS only. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 

Credits to Government: On September 13, 1948, accumulated 

profits of the Bank were surrendered to the Government. The 

proceeds were used by the Government partly to increase its sub- 

— to the Bank’s capital and partly to reduce its debt to the 
ank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. Prior to 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


petual Unified Debt Bonds. Discount Rate of the National Bank 
and Treasury Bill Rate: 
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DIscOUNT RATE TREASURY BILL TaP Rate 


Rate Rate 
Date Established (per cent) Date Established (per cent) 
(4-month bills) 
1950—Sept 11.. 3.75 1946—Jan1l........ cco OS 
1949—Oct 6. 3.25 1945—Jan1l........ 1.5625 
1947—Aug 27 3.5 1944—Nov 1............. 1.50 
1946—Dec 19 3.0 May 1 1.5625 
Nov 7 ; 2.5 ES aseacate escee 1.375 
1945—Jan 16.... 1.5 Mar 1 1.5625 
1940—Jan 25... 2.0 1948—Dec 1......... 1.625 
1939—July 6 2.5 ) eer 1.6875 
May 11... 3.0 (3—4-month bills) 
Apr 17 4.0 a dame of CO eee 9375 
1938—Oct 27 2.5 1940—Mar-Oct...... . No quote 
May 30.... 3.0 (3-month bills) 
May 10.. 4.0 1940—Jan-Feb..... 2.402 
1935—May 16... 2.0 Roe --. 2.085 
1938 Pecan eck da ate 2.032 
1937—Feb-Dec...... 815 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
linked to original base 1936/38=100. Based on quotations at 
Brussels and Antwerp. 


PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 


nomic Affairs. New index beginning 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: 
Since 1947 calculated from groups of commodities weighted by 1948 
quantities; indexes cover about 80 per cent of total value of trade. 
Prior to 1939 derived from the value and volume indexes. Unit 
value of exports in franes per metric ton in 1937: Steel (blooms, bil- 


lets and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 
3,102. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 


by net value of production in 1936/38. Includes electricity and 


building materials. Agricultural Production: Indexes, 1934/38 
=100: 


1946 /47 1947/48 1948/49 1949/50 
DER eh recs oof sata t Stl Acct ianl 82 83 87 ae 
U.S. Dept. of Agriculture............... os 80 87 96 
National Income: At factor cost. The following figures are ad- 
justed for international comparison by deducting interest on un- 
productive national debt, war pensions, and all transfer payments. 
Excludes income in money and kind of the armed forces, (in bil- 
lions of Belgian francs): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 
1949, 252. National Income by Distributive Shares: At factor cost 
(in billions of Belgian francs) :! 

19388 1946 1947 1948 1949 


Wages and salaries?................. 37.9 98.9 122.8 187.8 141.3 


Income of unincorporated enterprises. ; 13.0 85.5 84.0 90.0 87.0 
Corporate profits, interest............ 6.1 4.5 9.7 12.3 11.5 
_ EOS Est re Ree ee 7.0 9.5 10.0 11.5 12.5 

a ene Tree 64.0 198.4 226.0 251.1 252.3 


1 Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
* Pay of armed forces not included in national income. 


BOLIVIA 


EXCHANGE RATES: Since April 8, 1950, the following system of rates 


has been in effect: 


Rates Use 
(bolivianos per U. S. dollar) 





eee ....... 58-60 per cent of tin export proceeds since November 
1, 1950, and varying larger portions prior to this. 
From November 1, 1950, tin exporters are permitted 
to retain from 40 to 42 per cent of their exchange to 
cover their foreign currency costs whereas previously 
the amount retained was subject to variation. Pro- 
ceeds of basic quotas of other exports and government 
transactions. 


DRDikcsaseyGuvewen ce es Most imports, specified remittances and government 
transactions. 
SK iwkien ue cevabee a Free rate stabilized by the Central Bank and used for 


export proceeds in excess of quotas, for permitted 
non-essential imports, and for permitted non-tra 
transactions. 


All sales of exchange except those for Government imports and non- 
trade remittances are subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 


For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 
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RATE GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits and 18.72 cruzeiros per U.S. dollar, in effect since 1946, are used for 
ora and short-term dollar obligations held for Bolivian account, as re- all exports, for essential imports, for service of debt and of private 
aus ported by all U. S. banks. Prior to 1942 deposits only as reported capital, and for consular and diplomatic remittances. All other 
by banks in the New York Federal Reserve District. remittances are also made at the official rate but subject to a 5 per 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1948- cent tax (beginning January 1948) which makes the effective rate 


1950 partially estimated. Distribution of Total Value of Trade by for such transactions 19.656 cruzeiros per U. S. dollar. Compensa- 
country and by commodity: tion or barter transactions in certain commodities are also permitted. 
Per Cent of Total Exports Per Cent of Total Imports For description of the exchange system prior to 1947, see Sep- 

1937 1938 1947 1948: 1937 1938 1947 1948 tember 1950 issue of International Financial Statistics. 


United Kingdom... 56 62 35 39 UnitedStates..... 28 26 49 49 Averages of fluctuati ate: . : : 
Belgium 28 22 |. 1 Argentina........13 13 20 16 8 ctuating rates are based on daily quotations. 
United States... . 5 61 57 10 1l 10 


68 71 65 GOLD AND FOREIGN ASSETS: All gold, and most of the foreign exchange, 
Silver 7 #5 4 held by the bank of Brazil for the account of the Treasury. Dollar 
veighted sisi iin aliiiiiiiialiaaaaiaae, Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
Jeighted ; os : tions held for Brazilian account, as reported by all U. S. banks. 
, chain- Volume of Exports: Minerals: Quantities exported, weighted by 
tions at unit values o., ee covers 65 poe total value “- FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
exports in 1937. rincipal exports in in metric tons: Tin 5. ‘oteth nti 
(metal and concentrates), 25,500; Silver, 294. Balance of Payments goods a of Total Value of Trade by country and by 
of a (in millions of U.S. dollars): commodity : 
we 
. Trede Goons AND SERVICES 1947 1948 Per Cent of Total Exports Per Cent of Total Imports 


MM Cs Gi ia chd 644 0c es HINGE NE RN OTR ENCES 72.1 91.5 1937 1938 1948 1949 
by 1948 soe ven mrannce kana '  =58.7 61.8 . 1987 1988 1948 1969 
f trade. Wake hates ; 18.4 29.7 United States..... 86 34 43 52 United States..... 25 52 384 


. Unit Transportation and insurance —8.9 —10.4 . “a 1 Germany......... = = 


ms, bil- Investment income —13.9 —17.3 9 9 Argentina... 12 7 18 


United Kingdom... 9 ‘ 
United Kingdom. . a 


d Other ak. =%.8 Argentina......... 5 9 8 
‘ine ore, <incsiaaiadeg : 
=10.5 =k Coffee Beans...... 42 58 Mach. & Vehicles. . 45 42 


Raw Cotton....... 16 16 Wheat & Flour.... 12 il 
r OTHER NON-COMPENSATORY TRANSACTIONS Cacao Beans 5 5 Iron, Steel, & Mfrs. 13 6 7 
eighted Amortization Petroleum & Prod. 8 8 10 10 


—.1 -. 

ity and Waeetere TOME NONI ose oon oa soc ssa sivscenasion ’ 8.9 + a 

1934 /38 Volume of Trade: Quantities valued at 1935/39 prices. Indexes 

8.8 cover 93 and 94 per cent of total value of exports, and 46 and 42 

1949 /50 ERRORS AND OMISSIONS —6.4 5.0 r cent of total value of imports in 1937 and 1949, respectively. 

ee Surplus or Deficit (—) —8.1 ‘ rincipal exports in thousand metric tons in 1937: Coffee, 732; 
96 Sn Cotton, 240. Balance of Payments (in millions of cruzeiros): 


U. S. bank loan : 
are ad- Foreign exchange assets J -1. 1947 1948 


Goops AND SERVICES 
on un- Monetary gold Exports (Lob,) Ter oc niitsa Asli Salt ppmuinea subccuiehaaeiaenialel 21,400 21,884 
at i ecadenetedha eke ont ea abeeGd edge SOAR RCECERA —19,317 —16,73 
yments, 8.1 a. 2,083 5,151 


. 1 s i ° Transportation. ... Ses eaaas cases 2,768 —2,886 
(in bil ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two Invest ment income —1/906 


48, 251; departments (Banking and Monetary) in January 1946; data relate h —1,205 
tor cost to both departments. Foreign Assets: Gold holdings were revalued — 
in June 1950 at Bolivia’s par value agreed with I.M.F. im 
OTHER NON-COmPENSATORY TRANSACTIONS 
} 1948 AsseTS OF OTHER BANKS: The Other Banks are all commercial banks. paves meas ss 
141.8 Prior to 1940 the National Bank of Bolivia and the Mercantile Aceotineias Gail atlas eapanenanhe 661 
87.0 Bank only. Credits te Government: Includes loans to municipali- UNRRA.. = 
ie ties. Cash: Currency holdings, balances with the Central Bank, a credits Oetliy & 
aa, and balances with domestic correspondents. nee 85 SRN NARANRSOR EAS Swe asnTenTensen ees a 
252.3 
ni CURRENCY AND Deposits: Currency: Notes in the hands of busines, 7 
pahaldies. individuals, foreigners, and the Government; prior to 1940 total Guspus or Defies (—) Ott 
note circulation. Deposit Money: Demand deposits of business, ERRORS AND OMISSIONS 
individuals, and foreigners with the Central Bank and Other Banks. DEFERRED PAYMENTS FOR IMPORTS 
Time Deposits: Of business, individuals, and foreigners with the ComPpmnsaTory OFFICIAL FINANCING 
Other _—. Geonement ——— . — and —— oe Debt settlement with France 
of the Government with the Central Bank. Bank Debits: Debits redit to Fintan sos F 
to deposits of business, individuals, and foreigners with the Central one? Gael eaion oe ahs RED: 


Bank, the Other Banks, the Mining Bank and the Agricultural | 
Bank. Foreign exchange 
Monetary gold 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 


ne Foreign Debt: Includes accumulated non-paid interest and represents 


. ad : “ ASSETS OF OTHER BANKS: The Other Banks are all domestic banks 
ae U. S. dollar and pound sterling obligations converted into bolivianos (excluding the Bank of Brasil) and branches of foreign banks. Cash: 


viously at going exchange rates. Currency holdings and balances with the Bank of Brazil. 
n. TO- 


ernment MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate CURRENCY AND Deposits: Currency: In the hands of business, indi- 
of the Central Bank has been changed as follows: viduals, foreigners, and the Government. Deposit Money: De- 
Date of Change Rate Date of Change Rate mand deposits of business, individuals, and foreigners with the 
used for July 5, 1932 6.0 percent Mar 19, 1945,.......... 7.0 per cent Bank of Brazil and the Other Banks. Time Deposits: Of business, 
ermitted Aug 9, 1938 6.5 percent Feb 4, 1948 5.0 per cent individuals, and foreigners with the Bank of Brazil and the Other 
on-tra Nev 6, 1960 6.0 per cent Banks. Government Deposits: Demand deposits 0: the Govern- 

Prices: Unit value of exports in 1937, expressed in U.S. dollars; Tin, ment and Official Entities with the Bank of Brazil and the Other 
d non- 860 per metric ton; Silver, 40.9 per 100 fine ounces. Banks. Bank Clearings: Total clearings at 13 clearing houses 
of one covering about 87 per cent of clearings for the country. 


ernment 


BRAZIL MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly av- 
50, see erage yield of leading 5 per cent bonds and obligations. The Dis- 
SUMMARY OF EXCHANGE SysTEM: Currently all exchange transactions count Rate of the Bank of Brazil has been 3 per cent since May 31, 

are conducted at the official rate. Buying and selling rates of 18.38 1935. 
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PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 41), 2,310; 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. IMF, IBRD 
Thereafter based on free and legal prices in Sao Paulo and weighted Repayment of loans extended. . . 
according to budget expenditure of a municipal worker’s family in Total 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by COMPENSATORY OFFICIAL FINANCING 
gross value of production in 1935/36. Not adjusted for number of Grants extended : 3 
working days. Agricultural Production: Weighted by 1935/39 nace a ana gress — = 
average prices paid to producers of 19 products, excluding livestock U. S. dollar holdings 494 
and dairy products. 1948 figure is an estimate based on production Net other short-term 
of a smaller number of commodities which represent about 85 per Monetary gold 

cent of the total weight. FAO index 1935/39 =100: 


1946...... 105 1948... . 108 


1938 1946 1947 1948 1949 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations. : a. ie —13 | 
Private capital —89 149 41 
Amortization of Government debt.... —96 — 157 

Gold, U. S. dollar subscriptions: 


ERRORS AND OMISSIONS 
Surplus or Deficit (—). 


‘Includes Newfoundland’s transactions after April 1, 1949 when Newfoundland 
entered into Confederation with Canada. 

?, Imports exclude, and transportation includes U. S. inland freight on imports from 
the United States which is included in imports for the earlier years. It amounted to 
179.0 million Canadian dollars in 1948. 

* Excludes 140 million Canadian dollar Export-Import Bank loan which was 
drawn and repaid in 1948. 

‘Net; excludes 112 million Canadian dollars of interim advances to the sterling 
area written off in financial settlement with the United Kingdom. 


CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly crossrates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- CURRENCY AND Deposits: Currency: In hands of business, individuals, 
ling /U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound foreigners, and the Government. Deposit Money: Demand de- 
sterling. ion ; posits of business, individuals, and foreigners with the Bank of 

For description of the exchange system prior to September 30, Canada and the Other Banks. Data also include active notice 

1950, see September 1950 issue of International Financial Statistics. deposits of business, individuals, and foreigners with Other Banks 
Averages of fluctuating rates are based on daily quotations. as estimated by the Bank of Canada. Notice deposits in Canadian 

banks are subject to check. Time Deposits: Inactive notice de- 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 

Deposits of the Dominion Government with the Bank of Canada 


ASSETS OF THE BANK OF CANADA: Credits To Government: Includes a 
small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks, 
Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary coin, and deposits 
with the Bank of Canada. 


GOLD AND FOREIGN ASSETS: Gold: Prior to 1940 holdings of the Bank of 
Canada. U. S. Dollars and Sterling: Includes holdings of other 


ee ee oe eee - ae —. —— = = — and the Other Banks. Bank Debits: Debits to time and demand 
of Canada. Dollar Exchange in U. S. Banks: Deposits and short- deposits of busines3, individuals, and foreigners with the Other 


term dollar obligations held for Canadian account, as reported by all Banks. 
U. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 


Value of Trade: Reexports included are those which have been 


cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Domestic Exports 


1937 1938 1948 1949 


United Kingdom.. 41 41 22 24 
United States.... 36 31 49 50 


Per Cent of Domestic Exports 


Per Cent of Total Imports 
for Consumption 
1937 1938 1948 1949 


United States.... 61 63 68 71 
United Kingdom. 18 18 11 11 


Per Cent of Total Imports 


1937 1938 1948 1949 


Wheat..... er 11 8 15 Machinery & Ve- 
Other Grains & hicles .4 64 8 28 
Farinaceous Prod. 6 5 Iron, Steel & Mfrs. 12 10 ‘ 

Newsprint........ 138 12 Petroleum & Prod. 1 1 
Woodpul Coal, Coke & Prod. 6 

Wood & Mfrs..... 10 Cotton & Mfrs... 4 

Copper & Mfrs.... Wood & Mfrs : 5 

Nickel oo Textiles & 


1937 1938 1948 1949 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Balance of 
Payments (in millions of Canadian dollars): 


1938 1946 1947 1948 1949: 

Goops AND SERVICES 
Exports (f.o.b.)......... oe : 880 2,549 2,861 3,201 3,147 
Imports (f.o.b.)........... s . —692 —1,974 —2,729 —2,791 —2,710: 
Trade balance... : 188 575 132 410 437 
Nonmonetary gold... rewen : 96 99 119 139 
Foreign travel....... , < 86 84 150 97 
Transportation........ , eae 120 107 92 — 102? 
Investment income... f — 253 —289 — 267 —307 
DRC thee hones sad cas —151 —30 — 37 —73 


| : 5 473 103 467 191 


Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Domestic Debt: After deduc- 
ction of Government held bonds. Figure for fiscal 1946 includes 
subscription in non-interest-bearing notes of 194 million Canadian 
dollars to the International Monetary Fund and 42 million to the 
International Bank. Figure for fiscal 1947 includes additional 
demand notes amounting to 16 million Canadian dollars subscribed 
to the International Bank. Foreign Debt: After deduction of 
Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 


yields based on average prices on the fifteenth of the month of 
bonds payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical 2 year bond. Treasury Bills: Unweighted average tender 
rates on new 3 month bills issued nearest to the 15th of each month. 
Discount Rate of the Bank of Canada was changed on February 8, 
1944 from 2.5 to 1.5 per cent, and on October 17, 1950 to 2.0 per 
cent. Share Prices: Annual and monthly averages of common 
shares. Industrials, 82 issues; Pulp and Paper, 10 issues. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and ex- 


exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. 


PRODUCTION AND NATIONAL INCOME: Agriculture Production: Farm: 


Index of net production valued at 1935/39 prices. Wheat: 4,904 
million metric tons in the base year 1937. Crop years ending July 
31 of year indicated. FAO index, 1935/39 =100: 


1946 /47 1947 /48 1948 /49 


National Income: At factor cost. Gross National Expenditure: 
At market prices (in billions of Canadian dollars) : 


EEE 
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1938 1946 1947 1948 1949 

Personal consumption ; 3.77 8.02 9.23 10.15 10.95 
Government expenditure... , .70 1.83 1.56 1.80 2.09 
Gross domestic investment '... : .58 1.90 2.96 3.27 2.93 
Net foreign investment 10 .33 .02 .42 .16 
Residual error of estimate. ... 02 — .07 —.11 —.14 — .06 
WO esc 5.16 12.01 13.66 15.50 16.07 


1 Comprises private investment and investment of public enterprises only. 


National Income by Distributive Shares: At factor cost (in billions of 


Canadian dollars): 
1938 1946 1947 1948 1949 








Wages and salaries '... 2.52 5.66 6.30 7.22 7.80 

Net income of unincorporated business: 
Agriculture. . . ' 79 «$1.13 1.10 1.57 1.51 
Other... j ore (1.04 1.22 1.31 1.33 
Investment income?...... 68 1.99 2.30 2.38 2.27 
, ae ; ; 3.99 9.82 10.92 12.48 12.92 


‘ Includes supplementary labor income and military pay and allowances. 
? Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silver. 


October 1949 figures adjusted downward by 7.6 million rupees for 
overvaluation of goods in previous months of 1949. Distribution of 
Total Value of Trade by country and by commodity: 

Per Cent of Domestic Exports ' Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948? 1949 
United Kingdom... 46 54 32 33 United Kingdom.. 22 21 17 18 
cede ae 


United States..... 16 13 18 1l ae 2 2 12 15 
ee 5 3 4 4 | — 15 17 15 
ae 4 4 9 8 DR ccccesae Oo 3 13 10 

United States..... 3 2 8 7 


! Exclusive of parcel post. 
* Including parcel post beginning July 1948. 


Volume of Trade: Covers nearly 100 per cent of total exports and 
72 per cent of total imports in 1947. Principal exports in thousand 
metric tons in 1939: Tea, 103; Rubber, 61; Copra, 54. Balance of 


Payments (in millions of Ceylon rupees): 
1938 1946 1947 1948 











GoopDs AND SERVICES 
































I Ae ean d ceca aaah On 272 732 854 1,006 
I aks hcwe ae waesnb se sot ab cate di —234 —684 --972 —962 
Trade Balance...... o een ven 38 48 —118 44 
Investment income................. aeons —47 —77 —68 —49 
GS Ri dcus se cake vsakusueanaw'ed eee 5 154 36 90 
SE iin ie Chic 5 vw a revel ck Jekewer wake —4 125 — 150 85 
OTHER NON-COMPENSATORY TRANSACTIONS 
ek aaa kee AMS aa DAS —24 — 36 —25 — 68 
Private capital movements................55: << 6 6 2 
Special official financing. ...............0005: - —5 -5 -4 
aa tide iiduk ol edus Ree NSE bMe —24 —35 —24 —70 
ERRORS AND CRUMMIOND, 20.0 oc cccccccccscccce 19 —139 —89 27 
Surplus or Deficit (—)............00005 -9 —-49 —263 42 
COMPENSATORY OFFICIAL FINANCING 
NS ics ca wd bo iia dds o's baka ieee ee as cae 2 1 30 
Foreign exchange reserves............6.++000+ 9 47 262 —72 
Rice Gurtaresn keh iwavabeesaNeane 9 49 263 —42 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Data do not include subsidiary currency 
which has constituted about 4 per cent of the total circulation in 
recent years. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Government with all banks regis- 
tered under the Companies Ordinance. Time Deposits: Of busi- 
ness, individuals, foreigners, and the Government with the above 


banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly and 


annual yields to first call of the 3 per cent National Development 
Loan of 1965/70 based on quotations on the last account day of the 
month in Colombo. Treasury Bills: Average tender rates on new 
bills, weighted by the amount issued within the period. Offerings 
were suspended from August 1947 through May 1948. 


Prices: Wholesale Prices in rupees per metric ton in 1939: Tea (medium), 


1,675; Rubber, 1,036; Copra, 136 (Beginning May 1942 buying 
price of the Commissioners of Commodity Purchases). 





PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO index 


C 





1934 /38 = 100: 
1946/47..... 118 1947/48...... 117 1948/49...... 127 


National Income: Gross national product at factor cost (in millions 
of Ceylon. rupees): 1944, 1,726; 1947, 1,870; 1948, 2,192; 1949, 2,527. 


CHILE 


SUMMARY OF EXCHANGE SySTEM: The current system of rates is as 


follows: 
Buying Rates 





(pesos per U.S. dollar) Use 
1937... ‘ Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 
31.00... ati , For 34.5 per cent of the additional peso requirements of 


the principal mining companies and for 20 or 35 per- 
cent (depending upon the commodity) of the proceeds 
of other designated exports. 

60.00.... ; For the ae 65.5 per cent of the peso requirements 
of the —— mining companies and for 65 or 80 per 
cent of those export proceeds which must be partially 
surrendered at the rate of 31.00 pesos and total pro- 
ceeds of most minor exports. 

Selling Rates 
(pesos per U.S. dollar) 


31.10-60.10 





Upper and lower limits of effective import rates. The 
rate of 31.10 applies to a few basic essentials, the rate 
of 60.10 applies to the greater portion of imports. In 
addition, special rates within these limits exist for 
designated commodities. 


In addition there exists a free rate used for non-trade transactions 
and a gold rate (approximately 140 pesos per U. S. dollar) used for 


the proceeds of exports of domestically mined gold and for the 
import of specified non-essential goods. 

For description of the exchange system prior to July 1950, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 


name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 


ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U. S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Tota) Imports 
1937 1938 1948 1949 1937 1938 1948 1949 


United States.... 23 16 53 49 United States.... 29 28 42 54 
Uiited Kingdom. 20 22 & 8 Germany . 26 26 1 as 
Germany........ 10 10 — 2 United Kingdom il 11 6 3 
PU ive cnnsss 5 4 8 8 Pasa ccccences 8 6 13 11 
Argentina........ 4 4 10 a 
Copper Bars..... 56 52 60 52 Machinery and 
Nitrates......... 19 22 16 22 Vehicles....... 20 35 24 33 
Textile Fibers and 
RS 17 17 14 11 
Iron, Steel, and 
Sener 11 10 8 Ii1 
Sugar and Deriva- 
ee 4 4 8 6 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Indexes cover 96 per cent of exports and 60 per cent 
of total imports by value in 1937. Balance of Payments (in mil- 


lions of U. S. dollars): 
1938 1946 1947 1948 





LARGE MINING COMPANIES 
Sales Abroad. , j eu 99.8 164.2 227.3 284.6 


—21.5 -—32.2 -—40.3 


Disbursements abroad: 
Imports with own exchange. . ‘ ‘ 
Profits retained abroad. . —45.2 —26.0 -—48.8 —66.0 
-10.5 -11.3 -10.9 


Administration, freights and other expenses 

Capital movements. phenvinnsd ; ‘ —12.0 1.9 —6.6 
Wbdeeeceeeotess eeenaeaneecéenn 54.6 94.2 136.9 160.8 

OTHER GOODS AND SERVICES 

Exports Nar =A ; 40.9 69.9 71.1 68.4 

Imports (c.i.f.)..... ‘ —102.8 —205.2 —251.1 —236.2 

I THONiis sc ccccsenccesecese .. 14.1 —11.6 —8.7 —7.1 

TN GU addcecuseawacteaduadad i 7.5 11.6 5.9 2 
AeA veeneans aioe wes ceececees 68.5 —185.3 —182.8 —174.7 
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1938 1946 1947 1948 Rates 
sad si = (pesos per U. S. dollar) Use 









OTHER NON-COMPENSATORY TRANSACTIONS 
























--reneiesiantyniainanasiinnintisacsesmeesneatiil 
Donations. ............-.-.++2s005: ; . -. 6 1 196.. - ; eens kee Basic official selling rate used for government 
Private capital movements. . ea ee 1.5 7 —1.1 14.7 urposes and a few non-trade remittances 
Government amortization and other repayments -.- 16.2 —-9.8 -—12.5 2.038.... : ‘eanene ones Official selling rate plus 4 per cent tax for all 
IMF and IBRD subscriptions in gold. . . -.7 8.9 1 imports and designated non-trade remit 
Export-Import Bank loans (Fomento)......... 9.7 11.0 17.2 tances permitted at the official rate. r 
TT ae aa ralcas kt at —3.4 1.4 — Certificate rate. . eee Fluctuating rate used for the import of certain 
a —-—— non-essential goods and for specified non-trade 
ee re cts a iwkia ewe nin ie 6 1.5 —10.7 —6.8 19.6 es. ee at this rate are 
; also subject to the tax of 4 i 
ERRORS AND OMISSIONS.............-- ‘ 17.6 6.6 —2.7 -.1 nen-tunalp remittances subject’ to ‘sdditions 
Surplus or Deficit (—)................. 5.2 —45.2 —55.4 5.6 = 6 or 30 per cent depending upon their 
COMPENSATORY OFFICIAL FINANCING _ 
SE errr — _ 17.2 4.8 A few imports, primarily industrial equipment, are conducted partially at the 
Compensation account with Brazil...... — — 4.6 -—1.3 official rate and partially at the certificate rate. 
IMF resources used.............-- ; — — 8.8 _— 
Foreign exchange. sSaneceersesceneceess ss 8-4 as “. Since July 1950 exchange certificates have been denominated in 











. : pa Bigs 
ee a a ae ee ae U.S. dollars only. All sterling transactions requiring exchange 


A c B Th ld » of gold mee certificates are converted into U.S. dollars at the official par value 
SSETS OF THE CENTRAL BANK: The “old reserve’’ of gold was revalue of 2.80 U. S. dollars per d sterling. ; 
in November 1947 at Chile’s par value agreed with IMF. lars per pound sterling. The present system of gold 
rates has been in effect since October 1949. 














ASSETS OF OTHER BANKS: The Other Banks are the commercial banks er . se 
and the National Savings Bank. Cash: Currency holdings and de- Ss For —— of the exchange om _— to July 10, 1950, see 
posits with the Central Bank. — er 1 ve issue of International Financial Statistics. 

CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- warnges of Guetuating sates ave Sased on dolly quetations. 
a re, sae =e Se. oe a? GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
man eposits of business, individuals, and foreigners with the dollars. Dollar Exchange in U. S. Banks: Deposi " 
Central Bank and the Other Banks. Time Deposits: Of business, doll blicati held : Colombi : Deposits and short-term 
individuals and foreigners with the Other Banks. Government — igations held for Colombian account, as reported by all 
Deposits: Demand deposits in national currency of the Treasury U.S. banks. Prior to 1942 deposits only as reported by banks in 


with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, ie scitgae 
banks, and the Government with the Central Bank and the Other FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


Banks. try and by commodity: 








the New York Federal Reserve District. 


























































































MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly Per Cent of Total Exports Per Cent of Total Imports 
ie : j a 1937 1938 1948 1949 1937 1938 1948 1949 
averages for - 7 per cent domestic bonds. Discount Rate: Redis United States..... 57 53 84 81 United States..... 47 50 70 78 
count rate of the Central Bank has been 4.5 per cent since June 13, Germany aa H 15 — — United Kingdom..17 11 6 65 
1935. Share Prices: Nitrates. Based on average quotations of the en ae ae = ‘ : GOMEZ. . 20.000 son -- 
(tax-exempt) shares of Chile’s 2 largest nitrates companies. United Kingdom... 1 12 lo — 
: : oye Per Cent of Total Exports 
PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, ee nae aan anon 1947 
weighted by 1947 consumpton and linked to earlier indexes weighted Wei 65 61 77 177 
by production plus imports in 1923 /29. Crude Petroleum.. 23 26 12 15 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Manu- Volume of Exports: Coffee: 248 thousand metric tons in 1937. 
facturing and Building: Includes power output and _ building. Balance of Payments: (in millions of U. S. dollars): ai 
Manufacturing: Excludes power output and building. Both in- Half 
dexes are weighted by value of production in 1936/1938. Mining: Goovs AND SERVICES — a el lUue LU 
Includes gold, silver, copper, iron, nitrate, iodin ior MNO TERIA oisc.s sna 0seadnedeess 80.8 200.9 254.4 286.3 181.2 
gold, oe wey, ee e, and coal. Indexes GeDEREED. ......0....ccccenccce —89.1 235.9 —364.0 —345.8 —143.2 
are not adjusted for seasonal variation nor for number of working SM cigccnes oe conics —8.3 -35.0 -109.6 —59.5 —12.0 
days. Nitrate and copper production amounted to 1,416 and 396 naa A eS i te ae B a4 at Ss 
thousand metric tons, respectively, in the base year, 1937. Agricul- —- incoMe...........++++00. “we Se 33 7 my 
tural Production: Based on quantities valued at 1986/38 prices, . = amp > a 
Includes livestock and forestry products. FAO index, 1935/39 =100: TOCA... .s.vsereserererens —7.7 42.9 ~121.8 —68.1 —17.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
1946...... 104 1947...... 110 1948...... 115 peeeate eon pevmnents Seer e amen e 3.8 51.3 41.2 17.2 $8 
National Income: At factor cost. By Industrial Origin (in billions of U. 8. surplus property credit. apace at aoe — 1.3 +8 = 
Chilean pesos) : COT MOONS. . 0... ss ceccccceverecees Sark 2.9 2 2.2 . 
140 1946171948 Goidend Ua delisr cuioripiioas "SR EO IM 
Aortouiture ond fiddling. ...........2sccccccesese 3.14 8.86 10.82 18.47 ES oo chs ckd50%e844445 _— —.7 —12.5 _ = 
anufacturing and construction.............. $8.61 12.63 16.37 19.74 —_—_— 
terest inaaGechosbvcnbecks senha 1.57 2.97 4.62 5.82 NIRA skouiccacnndccne sk atal sso 60Sese 6S COUNT 9.1 
eg oy cas at ki eKa see 2.58 7.77 9.88 11.85 
Government 4 ccbite wiltdies tr 1.05 8.47 5.00 5.20 ERRORS AND OMISSIONS.............. 9.8 -12.0 26.1 15.4 8.5 
ransport and public utilities................. -90 3.1 4.10 5.10 
iicies.............- 1 PPE RE REAM 3:80 10.68 12.82 15.35 Garplus or Deets (—)....... 50 -89 +84 <84 <8 
COMPENSATORY OFFICIAL FINANCING 
PR sks pbs bSpsSWebuvccevnessan scans 16.60 48.95 62.61 76.01 Payments ono _ _ —- -1 6 
ort-term balances: 
ac cesuieue susndend 6 3.3 1.8 3.6 12.0 
COLOMBIA as Foreign exchange ee i 3 18.5 40 <8 4 ‘3 
5 Ns 555 5hds sa Nas cee pense —7. —18. 62.2 ° ’ 
EXCHANGE RatEs: The system in effect since July 1950 consists of basic Total “7.1 
official buying and selling rates of 1.95 and 1.96 pesos per U.S. dollar, Ser EPEA LESS eS eae am eRS 6.8 2.9 66.0 39.0 , 
a fluctuating certificate rate, and a system of effective rates based on ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
the mixing of official and certificate rates and on the rates of tax im- 





including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 





posed upon most sales of exchange. On the buying side, proceeds of 
most exports and from designated invisibles are surrendered at the 










official rate of 1.95 pesos; proceeds of designated minor exports and CURRENCY AND Deposits: Currency: In the hands of business, individ- 
certain invisibles are sold at the prevailing certificate rate. Gold pro- uals, foreigners, and the Government. Deposit Money: Demand de- 
ducers selling newly mined gold to the Central Bank receive rates posits of business, individuals, and foreigners with the Bank of the 
based a y on the official rate (plus an additional premium) and Republic and the Other Banks. Time Deposits: Of business, 
partially on the certificate rate (rates vary among producers de- individuals, and foreigners with the Other Banks. Government 





pending upon production). Selling rates in effect since July 10, 1950 


Deposits: Deposits in national currency of the Government and 
are as follows: 


the Official Entities with the Bank of the Republic. 


RRR neneneeneeeen ee ee nnn | ins Ll 
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MoNEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
Data from 1941 are based on monthly averages of yields of these 6 
per cent bonds. Discount Rate of the Bank of the Republic has 
been 4 per cent since July 18, 1933. Share Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogot4 exchange. 


PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric 
ton in 1937. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 2.8 million metric tons in 1937, the base year. Agricul- 
tural Production: FAO index 1935/39 =100: 


National Income: At factor cost (in millions of Colombian pesos) : 
1945.... 1,901 1946.... 2,300 1947.... 2,806 1948.... 3,387 


COSTA RICA 


SUMMARY OF EXCdANGE SYSTEM: Current basic official buying and sell- 
ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and poe from specified non-trade transactions are 
sold at the official buying rate. Since April 1, 1950, the official 
selling rate of 5.67 colones has been nominal. Preferential imports 
and specified non-trade transactions are made at the official rate 
plus a surcharge of 10 per cent. All other transactions are con- 
ducted at the free rate plus the following surcharges of 10 per cent 
for group I imports and certain non-trade transactions, 55 per cent 
for Group II imports, 75 per cent for group III imports, and 100 
per cent for,group IV imports. Surcharges are based on the official 
selling rate of 5.67 colones per U.S. dollar. 

For description of the exchange system prior to April 1950 see 
September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U. S. dollars. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Costa Rican account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
gold. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949: 


United States 46 79 176 
United Kingdom... 20 25 — — 
Germany 19 19 — — 


1937 1938 1947 1948 


Per Cent of Total Imports 


1937 1938 1948 1949? 
United States 42 49 78 1738 
23 20 — 1 


ermany 
United Kingdom.. 8 6 4 4 


' January /October. 
* January /August. 


Volume of Exports: Coffee: 27 thousand metric tons in 1987. 
Bananas: 5.5 million stems in 1987. Cacao: 7,305 metric tons in 
1937. Balance of Payments (in millions of U.S. dollars): 
1946 1947 
Goops AND SERVICES 
a od ea es t's Cag GUNNA MASON ‘ E 
a al eke anaes aa kaseiees —33.0 —48.0 
Trade balance “7 
—1.6 


OTHER NON-COMPENSATORY TRANSACTIONS ! 
eee capital movements 
ts 


1946 1947 


COMPENSATORY OFFICIAL FINANCING 
Private import credits * 

IMF resources 

Foreign exchange assets 

Monetary gold 


5.9 


‘Excluding private import credits which are considered to be predominantly 
compensatory. 
? Primarily reflecting a backlog in the granting of foreign exchange applications. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank during 
the period when that bank acted as the central bank. Cash: Cur- 
rency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December 
averages of daily figures ~ 1942; prior to 1942 they are an- 
nual averages of daily figures. Monthly data are monthly averages 


of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Deposits of the 
Treasury and Official Entities with the Central Bank and the Other 


Banks. A small part of these deposits are in foreign currency. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial, 
paper and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 

Prices: Export Goods: 5 per cent of domestically produced goods. 
Import Goods: 29 per cent of total weight in 1936. 


CUBA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily quo- 
tations. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Holdings are virtually 
all U. S. dollars. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Cuban account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pess); 1947 (23 million pesos) and 1948 (14 million 
pesos). Distribution of Total Value of Trade by country and by 
commodity: 

Per Cent of Total Exports 


1937 1938 1948 1949 
United States 76 52 64 
United Kingdom... 11 14 18 12 
Germany......... 3 2 9 5 


Per Cent of Total Imports 


1937 1938 1948 1949 
United States 71 80 83 
United Kingdom... 5 4 2 1 
Germany 5 4 —_- — 


1937 1938 1948 1949 

Sugar, Molasses... 78 78 90 88 
Tobacco and 

Products 9 5 4 


Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in 
1937. Balance of Payments (in millions of Cuban pesos): 


1946 1947 1948 1949 


Goops AND SERVICES 

ES atin ce dae wh ened bees ; 1438 534.6 772.7 724. 

EE £0 ocetia ene cee daodewses , —106 —300.4 —519.9 —527. 
Trade Balance . 252.8 196. 

Foreign travel : -31.3 —33. 

Transportation 6 —36.9 —46. 

Investment income.......... , = “7 —-73.9 —651. 


14 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances awa 
Private capital movements 
Amortization 
Gold subscriptions: IMF, IBRD...... 
Other special official financing 


a 


bo-~aco rte 


orn 


Surplus or Deficit (—)........ 


LT 
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1938 1946 1947 1948 1949 











COMPENSATORY OFFICIAL FINANCING 

















Dollar currency outside banks —10.0 -—39.6 -—66.7 —76.4 

Commercial banks 
Dollar currency 3 10.8 22.3 5.8 16.4 
Balances abroad 5 -10.2 78.4 7.7 63 .6 
Due abroad 7 13.6 52.5 16.1 52.4 
Treasury holdings of dollars 1 7 27.1 39.3 16.1 
Monetary gold... = 35.0 —53.0 10.0 10.0 
re 16 78.9 123.3 -40.0 74.9 




















ASSETS OF BANKS: Principal banks in Cuba including branches of foreign 
banks. The National Bank of Cuba began operations in April 
1950. 





























CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits of business and 
individuals with the principal Leake payable in Cuban pesos or U.S. 
dollars. Beginning 1939, certified and officers’ check deposits are 
included. Time Deposits: Of business, individuals, and foreigners 
with principal banks, payable jn Cuban pesos or U.S. dollars. 









































Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana; 37.70 per metric ton in 1937. 











PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1935 /39 =100: 

















1946/47..... 159 1947/48...... 156 1948 /49 








orf 


National Income: At factor cost. 1943, 707.5 million Cuban pesos. 














CZECHOSLOVAKIA 























EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 














GOLD AND FOREIGN ASSETS: Total Gold and Foreign Exchange: Includes 
Slovakia throughout. Gold holdings of National Bank in Prague 
and Bratislava during the period 1939-1944 were as follows (in 
millions of U.S. dollars): 



































Ps ssssssasen 54.8 ERG Sssehekaw, eee 1943 s2a0ssnee 
Ps és keen aehen 57.8 a ee so @a.8 1944 























Dollar Exchange in U. S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Czechoslovak account as 
reported by all U. S. banks. Earlier data: deposits only reported 
by banks in the New York Federal Reserve District. 
































FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: 1946 and 1947 totals include the 
following estimated UNRRA shipments and receipts, in billions of 
korunas, not distributed by months: 1946, .06 and 11.04; 1947, .06 
and 4.00, respectively. Latest data shown are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country 
and by commodity: 



































Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 


























United Kingdom... 9 9 6 4 United Kingdom... 6 56 12 = 10 


















































Other Western Other Western 

SSS 47 46 55 35 Europe..... - 48 46 45 32 
Es Kes aes 1 3 a a | > ae a 1 6 16 
Other Eastern Other Eastern 

Europe......... 18 19 15 23 a 14 17 13 21 
United States..... 9 6 4 3 United States..... 9 10 10 5 
Textiles & Clothing 25 ie oe” ee Rs on ceases 9 6 8 
Metal Goods...... 19 oe ey ee Oe rw ce we 6 8 
Mach. & Vehicles... 9  .. 17 20 Other Textile 
Glass & Ceramics... 9  .. 13 9 Se 6 4 
Paper & Wood Mfrs. 5... 5 5 Hides & Leather.. 6 5 5 
Leather Footwear & Mach. & Vehicles.. 5 6 4 

Gloves......... 4 3 7 Coal, Petroleum... 5 6 4 

Non-ferrous Metals 5 5 6 





Volume of Trade: Indexes cover total trade. Quarterly indexes 
adjusted for seasonal variation. Balance of Payments (in millions 
of korunas): 
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1937 1947 1948 


Goops AND SERVICES 


Exports (f.o.b.)... ; --- 11,978 27,912 986.416 
Imports (c.i.f.) —10,980 —33 , 581! —35,297: 
Trade balance oe : 992 —5,669 1,179 
Transportation 280 —1,1221 —1, 49m 
Investment income ; —514 —14* —107 
Other. —340 —886 —1,482 
Total ee , : 418 —7,691 —1,858 


OTHER NON-COMPENSATORY TRANSACTIONS 


Private donations inebcseneuns Nobeae -9 292 — 260 
Private capital movements............. ‘ bass —274 —16 —106 
Reparations PES ore ; = 147 

Amortization ; : * —933 — 235 —$07 


Gold and dollar subscriptions: IMF, IBRD - <n 


Settlement with U.S. ; — 253 _ 
eee as da i .. —1,216 276 —673 
ERRORS AND OMISSIONS 7 249 210 351 
Surplus or Deficit (—)............... et —549 —7,205 —2,180 
COMPENSATORY OFFICIAL FINANCING 
Receipts from UNRRA : : Caicate - 4,000 — 
Drawings on loans 925 1,953 1,654 
Use of IMF resources : ere - - 302 
Payments agreements sale ; — 1,292 86 
Other short-term balances: 
Due abroad ‘ ‘ : ‘ —402 —177 —80 
Foreign exchange assets... ; ahs i 89 324 1 
Monetary gold ; —63 —187 217 
Total oe eenaaeene j peas 549 =7,205 2,180 


' Based on exchange records. Freight only partly included. 
' Including freight excluded from imports. 
* Interest only. Other income from investment included with other services. 


ASSETS OF THE NATIONAL BANK: Credits to Government: The National 


Bank is forbidden by law to make loans to the Government. Data 
refer to the occupation account, which represents claims against the 
Currency Liquidation Fund and the Reichsbank prior to August 
1947. The Currency Liquidation Fund established in August 
now holds the Czechoslovakian claims against the Reichsbank, and 
the National Bank’s blocked deposits have been transferred to it. On 
April 1, 1950, the National Bank, Zivnostenska Bank, Slovak Tatra 
Bank, and the Post Office Savings Bank were merged into a new 
State Bank of Czechoslovakia. 


CURRENCY AND Deposits: Currency: Total circulation. ee 


1945 only new notes and subsidiary currency are included. Nationa 
Bank notes issued in Slovakia, 1939 through 1944, are included for 
that period. Deposit Money: Demand deposits in new currency 
of business, individuals, foreigners, and the Government with the 
Other Banks. Blocked Deposits: Blocked current account deposits 
with Other Banks. The Other Banks are the Investment Banks 
and the Peoples’ Banking Institution. Prior to April 1950 the 
Other Banks include also the so-called Operations Banks and the 
Postal Savings Bank which together with the National Bank 
became the State Bank. Prior to 1948 the Other Banks are the 
commercial banks, joint stock banks, private banks, provincial 
banks, and postal savings institutions. 


MONEY AND CAPITAL MARKET: Interest Rates: Rates charged by bank- 


ing and insurance institutions for short-term credits 3.5-4.0 per 
cent, for long-term credits 3.0-3.5 per cent. Rates on loans charged 
by any other creditors may not exceed 4.0 per cent. Discount 
Rates: Bills for discount may be issued only by the private sector. 
National Bank rates have been changed as follows: 


Date of Rediscount Rates for Advances 
Change Rate on Collateral 
PPR. AGwieasccakeseen .. 3.0 per cent 4.25-5.00 per cent 

ee Ei Os aks ooh eens seeaou's’s 3.5 per cent 4.50 per cent 
I rere err eee 2.5 per cent 2.75-3.75 per cent 


PRICES AND WAGES: Cost of Living: Based on prices of 109 commodities 


collected in Prague and weighted according to the expenditures of & 
worker’s family of 5 persons. Wages: In industry. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: The 


index includes electric power output. It is not adjusted for seasonal 
variation. Agricultural Production: FAO index, 1934/38 =100: 


1946/47...... 84 1947 /48....... 67 1948/49......- 18 


National Income: At factor cost. Data for 1939 to 1944 refer to 
Bohemia and Moravia only, also excluding border districts tempol 
arily incorporated into Germany. National Expenditure: At market 
prices (in billions of korunas): 
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1937 1946 1947 1948 


Personal consumption expenditure 62.6 144.6 176.56 183.4 
Government consumption expenditure 8.2 41.0 42.5 48.1 
Net domestic capital formation 4.1 -—1.0 14.0 30.0 
Capital formation abroad ' —.2 : -3.3 -—2.2 
Leas: Unfreezing of blocked accounts — -9.3 -6.3 —5.5 
Total.... : 64.6 176.1 223.4 253.8 


Export surplus of goods and services. 


National Income by Distributive Shares: At factor cost (in billions 


of korunas) : 
1937 1946 1947 1948 


Wages, salaries, pensions... Korahie 34.6 103.1 132.0 146.0 
Profits and investment income.... 21.8 47.3 66.5 61.1 
Rent sen an d , ‘ , 2.2 5.0 5.9 6.0 

WES eck nase Sac 68.6 155.4 194.4 213.1 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Data include some long- 


term credits. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Danish account, as reported by all 
U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 68 66 30 43 United Kingdom... 38 35 26 32 
anne , 


Germany.... 20! 7 10 Germany. 24 25! 6 5 
Dv civeacsane 5 6 8 6 Sweden : 6 7 7 7 
DE ccxacssen, © 8 6 6 United States 6 8 14 16 
Belgium-Luxem- Belgium-Luxem- 
gk com neues 2 2 8 5 bourg....... 3 2 7 6 
eee 2 2 6 3 France... 1 1 3 5 
United States..... 2 1 1 1 
PONS Wits kaends 1 1 4 6 
Dairy Products.... 838 86 37 40 Coal, Petroleum & 
Meat and Products. 26 27 10 7 Products....... 16 16 17 = 16 
Vehiclesincl. Ships. 6 7 4 S PO wcewvaces 12 1 11 14 
Live Meat Animals. 5 6 1 SCs caeeccane 9 6 5 4 
Machinery........ a 6 9 8 Machinery and 
Pkcbheteonecws 2 2 7 5 Vehicles........ 8 10 12 18 
Iron & Steel Mill 
Products....... 7 7 8 8 
Wood, Paper, an 
Gerececes <-/ 7 9 8 


' Includes Austria. 


Volume of Trade: Total special trade. Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. Balance of Payments (in millions of Danish Kroner): 


1938 1946 1947 1948 861949 


Goops AND SERVICES 


scp na peste eae rhe 1,589 1,656 2,868 2,782 3,644 
Imports (f.0.b.)........6.000.00eee0. 71,680 —2,686 —2,8563 —3,117 —3,854 
Trade balance i 59 —980 —485 —335 —210 
OE sp saad caweneedaes a —15 —15 —16 -40 -650 
I fac saccnacaeeae ane 127 76 122 67 20 
Investment income................5+ — 76 —60 —69 —67 — 75 
ow PPP err ree —_ 200 126 60 _ 
MG Cvaraint hasta keasecdarcees 26 10 19 87 30 
MN site 8aedereewrceiwns 121 —769 -—303 -—288 -—285 


OTHER NON-COMPENSATORY TRANSACTIONS 


Reimbursement of war shipping claims _— 235 180 25 30 
Other private capital movements. .... —62 61 65 74 -—14i1 
Eg Oa eae aw uae ee _ — 223 — 125 —60 _- 
DOIN 5s ks casaserccasns deen —46 —40 — 35 —34 —15 
Subscriptions to IMF and IBRD..... _— —6 —27 — —2: 
Other special official financing...... ; ahon 42 7 —4 —11 
WM ciiicneitacse Se 70 65 16 —139 
ERRORS AND OMISSIONS........ ....- ll —95 89 29 —10 
Surplus or Deficit (—)......... 35 — 794 —-199 -—248 —434 

COMPENSATORY OFFICIAL FINANCING 
lace aacGkakent ROaR aS _— _ _— 99 484 
DE  . ic. saakeseuaseeeuses _- _ _- 83 66 
Drawing rights (net). .............. o— — = 27 719 
EE oa ids 6G sn Cakenwth wads tei 88 —65 192 36 
gg UU ee _ _ 17 83 _ 

Payments and clearing agreements 

ss Senos ke ceked hen bees ie 723 211 —159 —247 
ST IIS 5 6 6 o0.6580:44.0600008 —86 -17 9 —27 14 
SI ed cc ceacetoeuneeeua _ _ 27 2 
a 8 k66 5 sane ceeKe Ades —35 794 199 248 434 


‘ Primarily gift to foreign refugees. 

* Adjustment of gold subscription to IMF. 

‘Interim financing of ECA imports by the National Bank has been included as 
an ECA grant offset by short-term claim of the National Bank. 





D 





ASSETS OF THE NATIONAL BANK: Credits to Government: Data refer 


to the “Government Regulation Account”; prior to 1945 to the 
“Danish-German Clearing Accounts’ and “Occupation Accounts”’ 
through which Danish trade with Germany and German occupa- 
tion costs in Denmark were financed. In 1945 liability for these 
accounts was assumed by the Danish Government and they were 
transferred to the “Government Regulation Account.” Non- 
Government Credits: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all Danish commercial 


banks and major savings banks; prior to 1943 all Danish commercial 
banks and all savings banks. The savings banks data for the years 
1937-1942 are as of March 31 of the following year. In 1943 com- 
parable figures for all commercial and all savings banks were as 
follows (in millions of kroner): Total Credits, 5,995; Cash, 1,953; 
Demand Deposits, 4,130; and Time Deposits, 3,122. Credits to 
Business and Individuals: Includes some Government bonds. 
Cash: Currency holdings and deposits with the National Bank, in- 
os balances of the savings banks with the Postal Checking 
Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 

mand and passbook deposits of business, individuals, and foreigners 

with the Other Banks and total demand deposits with the Postal 

Checking System. Time Deposits: Of business, individuals, and 

foreigners with the Other Banks. Government Deposits: Ordinary 

= nee accounts of the Ministry of Finance with the National 
ank. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated. Occupation Expenditure: In addition some small 
occupation costs are included in the figures for Expenditure. Net 
Borrowing: Includes change in balance of the occupation accouts. 
Domestic Debt: Includes balances of the occupation accounts. 
Monetary Operations of —125 million in fiscal 1941 and Foreign 
Grants Received of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for 


3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
The discount rate of the National Bank and the discount rates of the 
commercial banks for commercial bills have been changed as follows: 


National Bank Rate Commercial Banks Rates 


Date of Change Rate Date of Change Rate 

Nov 19, 1986........ 4.0 per cent Nov 19, 1936... 4.0 and 6.5 per cent 
Feb 23, 1939......... 3.6 per cent Feb 23, 1939...... 3.5 and 6.0 per cent 
Sept 20, 1989........ 4.5 per cent Sept 20, 1939...... 4.65 and 6.5 per cent 
Oct 10, 1989........ 5.5 per cent Oct 10, 1939...... 5.5 and 7.0 per cent 
May 22, 1940....... 4.5 per cent Oct 15, 1940... 4.0 and 6.0 per cent 
Oct 16, 1940,........ 4.0 per cent Jan 16, 1946...... 3.65 and 5.5 per cent 
Jan 15, 1946......... 3.6 per cent July 4, 1950 4.5 and 6.5 per cent 
July 4, 1950... 4.5 per cent 

Nov 2, 1950... 5.0 per cent 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Averages of monthly high 
and low prices. Industrial index consists of 21 shares. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per 100 pounds in 1937: Butter, 
2,320; Bacon, 2,010. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 


index is adjusted for number of working days, and covers 50 per 
cent of total industrial production. Annual index covers nearly 
100 per cent. Agricultural Production: Animal feedstuffs: Produc- 
tion of the various feeds weighted by their relative caloric values as 
animal feeds. Animals and Products: Milk, butter, cheese, eggs, 
beef and pork, weighted by 1935 relative prices. F.A.O. and U.S. 
Dept. of Agriculture indexes: 1934 /38 = 100: 


1946 /47 1947/48 1948/49 1949/50 
F. A. 0... ‘ 98 91 99 


U.S. Dept. of Agriculture 80 9) 98 
National Income: At factor cost. Gross National Product: At 
market prices (in millions of Danish kroner): 

1938 1946 1947 1948 1949 


Personal consumption... . das 

Government current expenditure... j 6,094 14,109 14,975 15,714 16,486 

Gross domestic investment. 1,410 38,206 3,450 4,150 4,850 

Net foreign investment. . aire 70 — 950 —413 —318 — 355 
WN a6444dcax%s dees ‘ 7,574 16,365 18,012 19,546 20,981 













Gross National Product by Industrial Origin: At factor cost (in 
millions of Danish kroner): 









1947 1948 1949 

Agriculture...... 2,747 3,067 3,542 
Fisheries, forestry, horticulture 887 870 756 
Manufacturing 5,138 5,825 6,403 
Construction ‘ j 7 873 990 1 ,063 
Trade, banking, insurance ' 3,081 3,248 3,364 
Transport and communications 1,297 1,336 1,408 
Government ; : ; ; 1,461 1,495 1,532 
Other sectors * 7 1 576 1 610 1,638 
Net income from abroad —75 —65 —75 
Total ; 16 ,985 18,376 19,631 

Includes hotels, theaters, etc. ? Real estate, professions, and domestic service. 










DOMINICAN REPUBLIC 


EXCHANGE RatTEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U. S. dollar notes 
were the only legal currency unit. 









GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Dominican account as reported by 
all U. S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. 











FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 










Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 

United States..... 32 382 37 28 United States..... 52 54 79 75 
Ireland...... .... 18 22 — — #£Japan ; . 13 11 _- — 
OS Serre . 14 8 — — Germany... 8 8s — 1 
United Kingdom... 12 22 29 42 United Kingdom 5 3 2 5 
Canada...........— — 20 4 Netherlands 

Antilles. .... | 3 4 6 
Sikh khbuast 60 61 51 53 
DS ea ce 14 14 21 12 
Coffee Beans...... 10 7 7 10 
Leaf Tobacco..... 1 3 5 8 


Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) 
428; Coffee, 11; Cacao, 20; Tobacco, 3. Balance of Payments (in 
millions of U.S. dollars): 









1939 1946 1947 1948 1949 














GoopDs AND SERVICES 




























Exports, f.0.b ea som 19.3 67.4 86.2 85.8 77.7 
Imports, f.o.b . —11.7 -—27.7 -53.5 -78.3 -—46.0 
Trade balance 7.6 39.7 $2.7 7.5 31.7 
Foreign travel i ; —.2 —1.6 —-1.8 —1.5 —.9 
Transportation —1.3 —.7 —3.2 —3.7 —3.9 
Investment income... . —4.0 -15.3 -18.1 -15.9 -—12.4 
Other —.7 —2.5 —2.7 —2.8 —-1.9 
SS eee , 1.4 19.6 6.9 -16.4 12.6 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . -.9 —1.2 — .5 — .6 
Private capital movements '.. 4 7.3 8.8 11.6 11.9 
Errors and omissions ? —3.0 -—20.5 -—13.1 —-1.6 -—22.4 
ITAA grants — a 2 — — 
Amortization of Government debt -.2 —-1.3 — —.6 —.4 
Gold subscription: IMF. _ — — —-1.2 _ 
ee : —2.8 -—15.3 —5.3 7.7 —11.5 
Surplus or Deficit (—).... —1.4 4.3 1.6 —-8.7 58 
COMPENSATORY OFFICIAL FINANCING 
Public's holding of foreign currency —.2 —2.8 5.6 4.1 -.9 
Non-contractual debt retirement. — — —12.0 _ — 
vee exchange: Commercial banks 
. S. currency... ; ; _ —1.6 3.6 3.3 
Balances abroad 1.3 2.1 12.8 2:6 —.2 
Foreign exchange: Central Bank _ — -11.6 v 
Monetary gold 3 —2.0 — —2.0 —_ 
Total.. 5 1.4 —4.3 —1.6 8.7 —1.1 


! Excluding movements in the public's holdings of foreign currency notes, which are 
entered under compensatory official financing. 

* Included here because errors and omissions are believed to reflect primarily un- 
recorded transfers of migrants’ funds and private capital movements. Part of errors 
and omissions may be appropriate to goods and services and the first item shown under 
compensatory official financing. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


CURRENCY AND Deposits: Currency: Dominican and U.S. currency ip 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948, 


NATIONAL INCOME: National Income: At factor cost. National In. 


te bo ou saa eewa wee Be eee +“ 34.5 39.9 71.8 73.8 

ES ited aia aa te tds BAR Se eet 11.0 8.8 28.0 28.9 

RGEC ESuSikhan ces haba se anseGudwawes wou 22.0 25.0 35.7 37,17 

IL. sip na babes eu panenscewaa ae aut 6.5 6.9 13.8 14.4 

Eni es Ss hia yah x oa eas os GAO eres 14.5 15.6 25.2 25.5 

ee eT Ee ee TT rte rer 88.5 96.1 174.5 180.4 
ECUADOR 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and selling 


GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


(nD 


INTERNATIONAL FINANCIAL STATIstics 






including branches of foreign banks. Cash: Beginning 1947 Othe 
Banks’ holdings of national currency and balances with the Central 
Bank. Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S. currency and balances with banks abroad, reported under for. 
elgn assets. 


the hands of business and individuals and Dominican currency jp 
the hands of foreigners. Dominican notes were issued in October 
1947. Deposit Money: Demand deposits of business and individ. 
uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by the Gov- 
ernment and Official Entities. Time Deposits: Of busines, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac. 
turing industries. 


come by Industrial Origin: At factor cost (in millions of Dominican 
pesos) : 
1940 1941 1945 1946 











rates are 13.40 and 13.50 sucres per U.S. dollar. These rates, how- 
ever, are limited to a few non-trade transactions; effective rates for 
all other transactions, in sucres per U. S. dollar, are as follows: 


Rate Use 





LS | Beater errr Effective rate for 40 per cent of ivory nut and balsa wood export 
proceeds, and for 100 per cent of all other export proceeds 
except those of bananas, petroleum, and gold. Proceeds of 
gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only 
to the extent of 1.20 U. S. dollars per bunch exported (prior 
to April 1950 only to the extent of 1.00 U.S. dollar per bunch). 


0 RAP Effective rate for essential imports and specified invisibles. 
DEM ci cu as khuie se Effective rate for semi-essential imports. 
Free: without tax 

or surcharge..... Specified non-trade transactions and such export proceeds as are 


not required to be surrendered at the rate of 15.00 sucres. 
Free: with tax 
and surcharge... Luxury imports. 


In addition, since December 29, 1949, certain otherwise prohibited 
imports may be made if exchange is obtained from exporters of 
designated “minor export’’ commodities. The rate for such com- 
pensation transactions has ranged from 19.60 to 23.00 sucres per 
U.S. dollar. The rate during September was approximately 21.50 
sucres per U.S. dollar. The subsidy rates for exporters were first 
introduced on December 2 and 29, 1949. The current effective 
selling rates, however, have been in effect since June 1947. 

For description of the exchange system prior to December 1949 
see September 1950 issue of International Financial Statistics. 


Averages of fluctuating rates are based on daily quotations. 


only held for Ecuadoran account, as reported by U. S. banks in the 
New York Federal Reserve District. 


try and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948: 1949: 1937 1938 1948: 1949 
United States..... 25 21 35 55 United States..... 39 35 73 70 
Germany.... .. 25 22 — — Germany......... ee | 
France........... 14 10 — — United Kingdom.. 10 8 6 7 
SN is car pie w bie 4 2 4 8 
Venezuela.........— 2 4 4 
Philippines........ —- — 13 8 
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1937 1938 1948: 1949 

Cacao 29 39 = 26 
Coffee 8 17: 
Crude Petroleum. . 5 4 
7 16: 

RN Cie aaa k ech was 41 16? 


1 Through port of Guayaquil only. 
? Ecuadoran ports only. 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 
Coffee, 13.7; Rice, 20.0. Balance of Payments (in millions of U.S. 
dollars): 
1946 1947 1948 1949 

TRANSACTIONS OF FOREIGN-OWNED COMPANIES 
Mineral companies 

Exports (including one. 

Imports (f.o.b.) 

Freight on imports. . 

Investment income 

Net direct investment 


Total...... 


Other companies......... 
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OTHER GOODS AND SERVICES 
Exports ans 

Imports (f.o.b.) . . 

Trade balance. 


| 
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Travel. . ; 
Transportation . Seana 
RE es oo osceccces 


Total. . 


OTHER Now-Companeatony Trannac TIONS 
Private capital movements. 

Official amortization... . 

Gold subscriptions: IMF, IBRD.. 

Other special official financing. . 
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ERRORS AND OMISSIONS................ 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Gold and foreign exchange.................5: 


os 


‘Including other foreign owned companies. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business, 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Prices of 10 foodstuffs and coal. 
. Goods: Weighted mean of 6 principal export commodities. 


Export 


PRODUCTION: Petroleum Production: Based on an annual output of 
286,000 metric tons in the base year, 1937. 


EGYPT 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND ForEIGN ASSETS: Gold: Holdings of the Issue and Banking 
Departments of the National Bank of Egypt through 1939, and of 
the Issue Department thereafter. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U. S. banks. Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 


Data 
Latest month 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 
do not include trade with Anglo-Egyptian Sudan. 


E 


unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 
United Kingdom... 31 33 17 United Kingdom 
France... 1 10 Germany..... oe 
Germany ee 1 1 Italy. . 
United States 3 Belgium- Luxem- 
Japan... paaceakc 4 bourg. . ¥a8 
i ae 4 United States... . 
India f 16 
VSSR.....cee = 8 


1937 1938 1947 1948 


Raw Cotton... . 7% 4 6 79 
Rice.... ; soe 2 7 11 


Per Cent of Total Imports 
1937 1938 1948 1949 


France ; liar 
Australia......... 


Cotton and Woolen 
Pobele....... 1 
Other Textiles.... 7 

Coal, Petroleum and 
12 


Products ‘ 
Machinery and Ve- 

Vehicles. a ae 
Metals and Mirs.. 11 
Fertilizers 9 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments, 
see page iii. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Holdings of 
Egyptian Government securities by the Issue and Banking De- 
partments. 


ASSETS OF OTHER BANKS: The Other Banks are the principal commer- 
cial banks in Egypt, excluding the National Bank. Cash: Currency 
holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: Total circulation less Treasury 
currency held by the National Bank. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the National Bank and the Other Banks. 
Government Deposits: Demand and time deposits of the Govern- 
ment with the National Bank and the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, since fiscal 1940, the 
gross receipts and payments of State Railways, Telegraphs, and 
Telephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Domestic Debt: Certain short-term loans are not included, such 
as Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
bonds through 1943. This issue was repaid on January 16, 1944, 
and 3.25 per cent 30-year bonds were issued in 1948. Annual data 
are averages of the end of the month and monthly data are as of the 
end of the month. Treasury Bills: Average yield on end of month 
tender; annual data are averages thereof. 

PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 


294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria. 


PRODUCTION AND NATIONAL INCOME: Cotton Production: 486 thousand 
metric tons in 1937. Agricultural Production: FAO index, 
1934 /38 =100: 


1946/47 1947/48 1948 /49 


National Income: At factor cost: 1939, 220 million Egyptian 


pounds. 


EL SALVADOR 


EXCHANGE RatTEs: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since Novembei 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Salvadoran account as reported 
by all U.S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. Other short-term assets 
in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- 
ber 1949 amounted to 17.21 million U.S. dollars. 


a ———————————————————————————————————————— 
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FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 60 61 77 84 United States 40 47 TA 72 
Germany. . . 12 10 — — Germany 31 21 — 1 
Pc cis eens ol 10 — — United Kingdom 11 9 4 3 


1937 1938 1947 1948 
Coffee............ 95 1938 1947 1948 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937. 
Balance of Payments (in millions of Salvadoran colones): 
1938 1946 1947 1948 1949 


Goops AND SERVICES 

Exports (f.o.b.)..... ‘ 25.$ 55.0 99.3 

Imports (c.i.f.) 22.8 —52.1 -—91.$ 
Trade balance ; » 7.8 

Nonmonetary gold .f 6 

Foreign travel ‘ 8 

Investment income. . : 6 

Other eas ‘ 2.¢ .6 


140. 
—98 


12 
4k. 


1 
—1. 


| 


thom Oo Cone 


| 
eo 


AIAAorm wor 


“| 
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OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 

Private capital movements 

Grants from U.S 

Amortization 

Gold subscription: IMF, IBRD 

Other special official financing 


Total.... 
ERRORS AND OMISSIONS 
Surplus or Deficit (—)..... 


COMPENSATORY OFFICIAL FINANCING 
Short-term balances 

Due abroad ; : : 

Foreign nanan assets. ... ‘ : 4 9. —2. 
Monetary gold : : 9 5 


5 5 5. 1. 1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND DEposiTs: Currency: In the hands of business, individ- 
uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 


Aug 23, 1935 . 4.0percent Oct 15, 1946 . 4.0 per cent 
Mar 30, 1939 3.0 percent Mar 2, 1950 . 3.0 per cent 


PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. CoTee: Price in base year, 1937, was 558 
colones per metric ton. Retail Prices: 38 foodstuffs. 


ETHIOPIA 


-——1949-—_— 
1945 1946 1947 1948 June Dec 
Gold and Foreign Assets 
STATE BANK }. S. Dollars) 
10 i —_ 6 i.e 1.8 
11 Foreign Exchange..... r 6.1 
12 Foreign Investments. . 
18 Eh voces 


Foreign Transactions 

VALUE OF TRADE (Millions of Ethiopian — 
20 - 49.7 69.1 85.4 7.3! 4.3: 
21 a eS ae : 53.7 69.0 105.0 8.2! 5.63 


Ausets of the State Bank (Millions of — ae 

30 FOREIGN ASSETs ft 31. 41.8 
DoMEsTIc CREDITS 

$1 Government 5. 30. 34. 38.6 

$2 Business and Individuals ‘ ; 13. 11. 12.2 : 

ss Total. ae ; Bi 44. 46. 60.8 63.6 


Currency and eatin. 

MONEY SupPLy (Millions of Ethiopian Dollars) 
50 Currency : 41.1 55.4 61.9 65.6 62.0 
51 Deposits. . . : ; 26.6 21.5 22.3 26.5 29.8 


t Equivalent to line (13). * Monthly average of quarterly data. 


INTERNATIONAL FINANCIAL STATIsticg 


EXCHANGE Rates: Current official buying and selling rates are 2.4 
and 2.53 Ethiopian dollars per U. S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.5) 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to fiscal year 
ending September 10, and are not adjusted to include silver. Bal. 
ance of Payments (in millions of Ethiopian dollars): 


1946: 1947! 


GOODS AND SERVICES 
Exports (f.0.b.).. 
Imports (c.i.f.)? , 

Trade balance 
Nonmonetary _—- 
Insurance : 
Investment income 
Other. . 


8 
=e 
cs 

5. 

mi. 


nn 
vo | = | lonie@ 
to | MAMO“pOwo 


Total 8.1 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . 

Private capital moveme nts. 

Gold subscription: IBRD. 

Amortization 7 

Loans received! 


Total. 
ERRORS AND OMISSIONS 
Surplus and Deficit (—). 


COMPENSATORY OFFICIAL FINANCING 
UNRRA grants : ee 
Portfolio securities 
Use of IMF resources 
Short-term assets. . 
Gold 

Total. . 


! Year ending December 10. 
? Excluding insurance. 
’ Believed to be for development purposes. 


ASSETS OF THE STATE BANK: Data at end of period indicated. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposits 
held by the Issue Department in the Banking Department. 


FINLAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
of the Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: Prior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 
home-produced goods and imports for home use. Distribution o! 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 - 


United Kingdom .. 43 43 23 22 United Kingdom. . ? 18 20 
Germany. . . 13 15 Germany. 18 
United States. .... i. +» ae aa6 eas 11 
France id United States. 10 
Netherlands. . Belgium- 
Denmark Sema Luxembourg. 
ans kesssitane Denmark...... 
Netherlands 
Argentina 


~ 
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— 
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1937 1938 1947 1948 1937 1938 1947 1948 
Woodand Mfrs.... 45 40 37 36 #Mach.&Vehicles.. 17 17 16 14 


Wood Pulp....... 25 26 21 25 Textiles incl. Ap- 
Paper and Prod... 14 15 21 20 ie rte o 13 13 8 10 
Mach. & Vehicles... — — 12! 13! Iron, Steel & Mfrs. 13 ll 13 13 
Coal, Petroleum, & 
Products....... 9 9 13 16 
Es v-sess0vens 4 3 11 9 


! Cheifly reparations. 


Balance of Payments, see September 1950 issue of International 
Financial Statistics. 


AssETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: (In billions of markkas): 


1944 1945 1946 1947 1948 


60 DEFICIT (—) OR SURPLUS............ ... 56.6 -2.5 —4.1 -9.9 
61 SPST A Peres repre ae $7.0 69.4 71.5 99.7 
62 SS er .-.- 42.5 61.9 75.5 104.6 
FINANCING OF DEFICIT 
63 Net Borrowing: Markka......... sarees 6.7 —3.4 2.6 -—2.4 
64 Foreign Currency......... ‘ 1.2 6.5 5.0 5.8 
65 Use of Cash Salone Brent a —2.3 —.6 -—3.5 1.5 
GB BEARER DIE. occ cs ccc sc teccewes , 57.8 64.6 59.8 63.0 60.4 
67 FOREIGN CURRENCY DEPT... Laurea 9.7 23.6 33.9 38.6 44.0 


Data are for calendar years and represent a consolidation of the 
main Central Government accounts and the accounts of the Hold- 
ing Company for Indemnity Shares. The consolidation does not 
include the National Pensions, Post Office Savings Bank, or the 
State-owned limited companies. Expenditure: Payments in the 
form of indemnity shares and similar obligations are not included 
until they are redeemed, that is, at the time of the actual cash 
payment. Net Borrowing and Debt: Data include, in addition to 
regular borrowing, deposits of the Post Office Savings Bank at the 
Post Office Department, and private funds deposited with Gov- 
ernment departments. The changes in the balance of domestic 
and foreign debt do not agree with their corresponding Net Bor- 
rowing because of differences in bookeeping principles, in addition 
to losses and gains in the Foreign Debt brought about by changes 
in exchange rates. On Foreign Debt account there was a loss of 
12,578 million markkas in 1945, and 2,697 million in 1946. In 1948 
there was a gain of 234 million. Indemnity Shares are not included 
in the data. 


MONEY AND CAPITAL MARKET: Discount Rate: The minimum rate of 


the Bank of Finland has been changed as follows: 


Date of Change Rate Date of Change Rate 

Dee $, 1008... wc cscs 4.00 per cent ee eee 7.25 per cent 

LS err 4.50 per cent , 2. as 6.75 per cent 

Dec 18, 1947......... 5.25 per cent PE ee 5.75 per cent 
Nov 2, 1950 7.75 per cent 


Share Prices: Monthly averages of daily prices for 10 industrial 
shares, 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 


Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Wages: In industry. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


public utilities. For the years 1937 through 1947, the index is 
weighted by the value added of production in 1938. Adjusted for 
seasonal variation and for the number of working days. From 1948 
the index is weighted by the gross value of 1938 production and not 
adjusted for seasonal variation nor for number of working days. 
Agricultural Production: FAO index, 1934/38 =100: 

1946/47...... 78 1947/48....... 1948/49....... 105 





ET  ——————— 





National Income: At factor cost. Gross National Expenditure (in 


billions of markkas) : 
1938 1945 1946 1947 1948 














Personal consumption..... ahaa 

ans current expenditure...... 27.1 88.1 141.2 188.6 275.6 

7ross public domestic investment. 2 

Gross private domestic investment. . 8.0 22.0 45.5 76.0 116.6 

Net foreign investment! .... ; ' 3 8.3 8.0 10.2 5.2 
I tir g kona atwce Owed anes 35.4 118.3 194.8 274.8 397.3 


‘Includes reparations and other unilateral items transferred abroad. 


National Income by Industrial Origin: At factor cost (in billions of 


markkas): 
1938: 1945: 1946 1947: 1948: 








Agriculture 5.7 21.3 27.8 51.9 64.9 
Forestry, fisheries, etc. 5.1 11.8 28.1 30.3 41.5 
Manufacturing 7.9 29.0 47.3 67.1 100.9 
Construction ‘ 1.5 3.8 7.9 14.6 20.8 
Trade, banking, insurance ' 3.7 12.2 19.2 26.2 39.2 
Transport and communications 1 4.8 8.9 13.4 18.8 
Government 1.9 8.5 10.3 15.3 20.6 
Domestic and other services 2.8 4.6 5.6 7.0 8.5 
Deductions and unallocated — .6 —1.5 —2.1 —3.0 —4.2 
Net Income from abroad —.2 —-.3 —.9 -1.3 —1.1 

ee area 29.5 94.2 152.1 221.5 309.7 


' Unrevised. Breakdown not available for revised figures shown on Country Page . 






FRANCE 


EXCHANGE RATEs: Since September 20, 1949 all transactions have been 


based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate. The U.S. dollar, the Portu- 
guese escudo, the Swiss, Belgian, and Djibouti franes, and the 
Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. Quotations for currencies on the free 
market, and their cross rates with respect to the U.S. dollar for 
1950 have been as follows: 


FREE MARKET QUOTATIONS Cross Rates W1TH U.S. DOLLAR 


Portu- Ca- Portu- Ca- 
guese Swiss Belgian nadian guese Swiss Belgian nadian 
Escudo Franc Franc Dollar Escudo Franc Franc Dollar 


(French francs per unit) (Units per U. S. dollar) 


1950—Mar 1 12.04 8:.25 6.99 — 29.02 4.300 49.99 _ 
June 1 12.06 81.38 6.99 _— 29.01 4.300 50.04 — 
July 3 12.06 80.65 6.99 - 28.99 4.337 50.06 —_ 
Aug 1 12.15 80.75 6.98 _ 28.79 4.3382 50.15 — 
Sept 1 12.23 80.45 6.96 — 28.60 4.348 50.26 _ 
Oct 3 12.21 80.22 6.96 331.40 28.66 4.361 50.27 1.056 
Nov 2 12.22 80.28 6.96 333.80 28.63 4.359 50.25 1.048 
Nov 15 12.22 80.25 6.96 336.70 28.63 4.360 50.25 1.039 


Since September 1949 the currencies of the non-metropolitan 
areas have been pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 matoapaliten francs, 1 CFP franc = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French frane/dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti france of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20, 
1949, see September 1950 issue of International Financial Statistics. 


Averages of fluctuating rates are based on daily quotations. 


GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Beginning 1944 data have not 
been adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. Distribution of Total 
Value of Trade by country and by commodity: 
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Per Cent of Total Exports 


1937 1938 1948 1949 
French Colonies... 28 28 45 42 


Per Cent of Total Imports 


1937 1938 1948 1949 
French Colonies... 24 28 30 26 





Belgium-Luxemb’g. 13 14 8 6 United States oe 16 18 
United Kingdom... 11 12 8 9 United Kingdom.. 8 7 3 4 
United States..... 6 6 4 2 Germany..... . 8 7 5 7 
TROUT... wwncses 6 6 5 5 Belgium-Luxemb’g 7 7 4 4 
Netherlands....... 4 4 4 o QR avasnses 3 4 3 
Argentina......... 2 2 1 5 


1937 1938 1946 1947 


Thread and Cloth 13 14 18 22 
Machinery and Ve- 


| 10 12 17 22 
Chemicals........ 9 9 12 10 
TG Sk chains ae 7 5 2 2 
Iron and Steel..... 7 8 2 2 
Wine and Liquor.. 5 4 13 6 


Volume of Trade: Beginning 1946, new index, covering 65 per cent 
of exports and 82 per cent of imports in 1938. Comparable figures 
of the earlier index for 1946 and 1947: Exports, 46 and 88; imports, 
100 and 104. Balance of Payments for Franc Area (in millions of 
U.S. dollars): 


GooDs AND SERVICES (METROPOLE) 


1946 1947 1948 1949 






































RD scarp x ips 9 50's so 6: ; ian 436 1028 1,054 1,543 
iD ask os sswee bao bees > —2,240 -—2292 —2,287 —1,991 
| PEP eee Tee : ‘ —1,804 -—1264 —1,283 —448 
Transportation and insurance ; — 246 —311 — 262 —174 
DE Ce cekaténéces & aencnnes ee , — 38 59 53 96 
i ccnachebavaw . —2,088 —1,516 —1,442 — 526 
OTHER NON-COMPENSATORY TRANSACTIONS (METROPOLE) 
Private capital movements. . ; ; —3 72 67 18 
Official amortizations... ee ad . a —218 —24 —34 —129 
Gold subscriptions: IMF, IBRD....... os —11 —80 _ — 
noe an e's anaes ; ; : ee 25 ieee 
Settlement of wartime accounts... ; 37 151 40 —13 
eee ODES Eee kee ke he : ; —195 119 98 —124 
TRANSACTIONS OF OVERSEAS TERRITORIES ; — 297 — 163 — 208 — 167 
ERRORS AND OMISSIONS............... Sales —5 1 -3 —1 
Surplus or Deficit (—)................. —2,585 —1,559 —1,555 —818 
COMPENSATORY OFFICIAL FINANCING 
RR a ee —_ _ 303 — 
SE SSIES RES eee ee eer : _- -- 319 } 855 
NS cai cick chs wie ta ah ee bn 6 3 8 nia de — a 128 . 
Drawing rights utilized.............. : Sate —_ —- 65 215 
CD MD. «cccccdcncecoses SE owiace 1,280 873 142 41 
SEY MINED wccscccecsccees ie tem ae : — 125 —_ — 
Payments agreements balances....... : 92 64 117 — 286 
Short-term balances : 
OS errr res esis 76 —32 174 -18 
Foreign exchange assets.............. . 431 91 287 
Cc. Coc c kha sehsb cab vetnes shee 706 438 20 11 
DE Le eeKeC ok Lc awe givbwe db ae he's e : 2,585 1,559 1,555 818 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 


revalued in August 1950 at 349.6 francs per U.S. dollar. Advances: 
Provisional advances to the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included in the 


census of the Banking Control Commission, the French National 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; but 
includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Prior to 1945 four large banks 
Comptoir National d’Escompte de Paris, Credit Lyonnais, Societe 
enerale de Credit Industrial et Commercial, and Societe Generale 
pour Favoriser le Developpement du Commerce et de 1|’Industrie 
en France) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
a Banks. Data on the four banks for earlier years are as 
ows: 

, Four Large Banks 

1937 1938 1939 1940 1941 1942 1943 1944 1945 
(Billions of French Francs) 


Domestic Credits..... 26 29 87 55 70 84 99 108 177 
PM ci casinscheetes 3 4 5 6 7 8 9 10 15 
Demand Deposits..... 80 33 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, and 
postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Bank of France, the Other Banks, and the Postal Checking System. 
Time Deposits: Primarily fixed deposits of business, individuals, 
and foreigners with the Other Banks. 





—_—_——— EE eee esc 0” 


GOVERNMENT FINANCE: Annual data are for calendar years. Datg 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual and 


PRICES AND WAGES: Cost of Living: Index of the Institut d’Observation 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 


INTERNATIONAL FINANCIAL. STATISstTicg 





represent transactions of the Government with private and foreign 
sectors, and Treasury net operations with autonomous Government 
agencies. Operations of the autonomous Government agencies 
with private and foreign sectors are not included. The revenue of 
the Caisse Autonome was as follows (in billions of French francs): 


6 1949—Jan..... 9 1949—June.... 12 1949—Nov.... 12 
sews ae ae ck éex aan July.... 12 BOR. 3 s<s 

1946...... 39 Mar.... 10 Aug.... 12 1940—Jan..... 10 
6y...... @& ee 11 SS. c.e Ds ass 12 
asad 112 ay.... 2 Ses xo 12 ee 


Revenue: Monthly data include foreign grants received. 

Net Borrowing From Agencies: Borrowing from autonomous Goy- 
ernment agencies; includes some foreign borrowing. Other Opera. 
tions: Figures for 1948 and 1949 represent foreign grants received, 
Figures for other years represent monetary operations and other 
transactions, some of which may be Revenue and Expenditure items, 
Monetary operations are included in Revenue and Expenditure in 
1938, 1948, and later figures. Debt Changes Not Affecting Treasury: 
Redemptions of debt by the Caisse Autonome, changes in the valu- 
ation of Foreign Debt, interest accruals, and other items, as follows: 


1945. . s<teewe 1949—Mar..... .... 1949—Aug..... -8 
RS anaes a ; 53 Apr...... —8 SOS. o05 115 
1947 : . 8 Osa ane 16 iv ees0e -4 
7 . 410 June..... —6 Nov..... <=-9 
1949... ae July..... —10 Ree -2 





monthly averages. Long-term data refer to 3 per cent irredeem- 
able bonds; short-term data to 1 year Treasury bonds. Treasury 
Bills: Tap rates for new issues of 75 to 105 day bills have been 
changed as follows: 


Date of Change Rate Date of Change Rate 
End of 1936.. ... 1,88 per cent Mar 17, 1941......... 1.75 per cent 
Average rate, 1937.... 3.73 per cent Sept 29, 1941........ 1.625 per cent 
Average rate, 1938.... 2.60 per cent Jan 22, 1948......... 1.50 per cent 
>: 2 eee 1.50 per cent SO Ds BEE cv cccdcns 1.625 per cent 
OS 1.75 per cent eT eee 2.00 per cent 
EE Ry BPS vec unwne 2.00 per cent 





Discount Rate: The rate of the Bank of France has been changed 
as follows: 


Date of Change Rate Date of Change Rate 

eb BE Bee oksccase sas 2.0 per cent SUG St ME canes aeheaae 2.5 per cent 
Jan 28, 1937 ........... 4.0 per cent ccc che eaeea ee 2.0 per cent 
Same 16, 200T ...ccccece 6.0 per cent Bey BOE c0escs0scns 1.75 per cent 
ORI FES 5.0 per cent wen BB, BOGS oc ccpeses 1.625 per cent 
TT 665% 666% 060s 4.0 per cent Jan 10, 1947 .... 1.75 and2.25 percent 
Sept 3, 1937 ............ 3.5 per cent Oct 9, 1947 ..... 2.50 and 3.00 percent 
SOT Gh, EEE veneeerienes 3.0 per cent Sept 4, 1948...... 3.50 and 4.00 per cent 
May 18, 1988........... 2.5 per cent i Cs cick eehasarae 3.00 per cent 
te 3 eee 3.0 percent June9, 1950.............2.50 per cent 


On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre 
senting sales and 2.5 per cent for other commercial paper. On 
September 30, 1948 a uniform discount rate was declared at 3 per 
cent. Call Money: Averages of daily rates on the Paris Exchange. 
Share Prices: Monthly data are averages of quotations of 122 in- 
dustrial shares as of the last Friday of the month. Annual data 
are averages thereof, except for 1939 through 1945, when end of year 
data are quoted. The end of the year figures for 1938 and 1946 were 
110 and 1,251, respectively. 


Economique, weighted in accordance with the budget expenditure 
of an unmarried common worker in Paris as of September 1948. 
Wages: Data as of October of year indicated. Common laborer 
with wife, and 2 children; includes overtime and family allowances 
after deduction of social contributions paid by the worker. 


39, the official prewar index covering 109 production series, includ- 
ing building, and weighted by net value of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building. 
Beginning 1946 the figures are based on 170 production series repre 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works. 
Consumers’ Goods have a weight of 34.9 per cent, and Producers 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
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Agricultural Production: Includes livestock, after deduction of 
fodder, seeds, and waste; weighted by average prices during 1937 /39. 
F.A.O. and U.S. Dept. of Agriculture Indexes: 1934/38: 


1946 /47 1947/48 1948/49 1949/50 


D6. Ou cscs ti eee ie oi ae cis oe 82 78 91 ack 
U.S. Dept. of Agriculture............. ‘ pais 78 94 92 


National Income: (in billions of French francs): 













Gross National Expenditure (at market prices) 1938 1948 1949 
Personal Comemmpetom. .... ccc ccccccsccsecs 326 4,844 5,857 
Government current expenditure........ bes 52 725 903 
Gross domestic government investment...... 57} 140 225 
Gross domestic private investment.......... 1,182 1,315 
Net foreign investment.............6505. ‘ _— — 237 21 

WR 5ip0an cde 6 indd desde SC ONTR Hr CRG RECS 435 6,642 8,321 

National Income (at factor cost).............. 377 5,753 6,930 


GERMANY, FEDERAL REPUBLIC 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for German account, as re- 
ported by all U. S. banks. Beginning March 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


FoREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Dollar export data include repa- 
rations as follows: 1947, 98 million dollars; 1948, 85 million dollars. 
Imports include surplus property imports amounting to 241 million 
dollars in 1947 and 184 million dollars in 1948. Beginning October 
1949, Deutsche mark and dollar figures cover the Federal Republic 
of Germany. Previous to October 1949, the post-war trade data 
in German currency cover the Bizonal Area and the U.S. and British 
Zones of Berlin, and after December 15, 1948, the French Zone of 
Berlin. Deutsche mark figures are derived from customs statistics 
and represent the amounts received by the German exporter from, 


Germany, Federal Republic 
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or paid by the German importer to, the Bank of German States. As 
these Deutsche mark values formerly were partly determined by 
the internal price level, they were different from the foreign exchange 
value of the transactions (on the import side they were substantially 
lower). Since May 1949 the values in Deutsche mark and dollars 
have been comparable. Dollar data through September 1949 have 
been adjusted to cover the trade of the entire Trizone. 1938 data 
include estimated trade of Germany with Austria, and exclude 
Austrian trade with third countries. Official German estimates for 
1936 trade covering the area of Western Germany and the West 
Sectors of Berlin are: exports 2,998 and imports 2,510 million Reichs- 
mark. Volume of Trade: Beginning January 1950, Federal Re- 
public; previously, Bizonal Area. Quantities valued at 1936 
reichsmark prices. Balance of Payments (in millions of U.S. 
dollars) : 





1947 1948 1949 
GoopDs AND SERVICES GS cueeemeee 
—— (f.0.b.) : 
yommercial..... $21.6 645.6 
Reparations... . 98.0 84.6 } 1,138.7 
Imports (c.i.f.): . 
Commercial. : —860.0 —1,583.7 
Noncommercial '.... —123.9 —204.1 } —2,039.4 
oe —564.3 —1,057.6 — 900.7 
Na 64 cacaweeetkess 6.9 42.5 — 153.0 
Wan vétwaccawesence anv hae ewe aawae —557.4 —1,015.1 —1,053.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances from U.S............ 134.1 125.5 3.4 
Is 5:4 civ cacncres ; —98.0 —84.6 ines 
. ee Dae eenaan 36.1 40.9 3.4 
ERRORS AND OMISSIONS............. ; —37.7 —17.4 182.9 
Surplus of Deficit (—)........... —559.0 -991.6  —867.4 
COMPENSATORY OFFICIAL FINANCING 
Pi ciccadentwkecnotedawec anaainedets — 135.5 419.8 
Drawing rights — — —101.6 
Civilian supplies from U. K., U.S... 624.4 899.2 536.0 
Wha Mee GUNN GURU COED gg ccc iccccccacceess 17.0 —37.9 saee 
Surplus property credit...................4.. _— 84.1 
Dollar balances............. backbeteaedacn a webdn —82.4 —89.3 
Other... j ’ — - “aes 
WES 6a eeeRatHNCKS : 559.0 991.6 867.4 


' Including gift parcels from the U. S. to the amount of 123.9 million U. S. dollars in 


1947 and 120.0 million dollars in 1948 and U. S. surplus property to the amount of 
84.1 million dollars in 1948. 








1949 —_—_— —_—_ _— 1950 —_— 
1937 1938 1946 1947 1948 Sept Oct Nov Dec 1949 Jan Feb Mar Apr May June July Aug 
Exchange Rates (Deutsche Mark per U.S. Dollar: Average or Prevailing Rate) 
SRS 0 i0oN. cae wegeewan'e 2.49 2.49 . 33.33: 3.33? 4.205 4.205 4.205 3.33? 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Month or Year) 
10 DOLLAR EXCHANGE IN U. S.BANKS 39 18 7 x 90 179 148 145 142 149 149 150 165 180 185 200 223 245 263 
1 Government and Banks. ‘ iene béien a ie ie ee “aie ‘ ‘ ‘<5 ‘el oda : 116 161 177 182 196 224 243 260 
1% Business and Individuals.... . 34 3 3 3 4 4 2 3 
foreign Transactions 
VALUE OF TRADE 
, In Mark (Millions of Deutsche Mark) 
£0 NS gre tn nan een een 6,911 5,3622. 742 1,817 335 x 342 370 485 cara 443 474 590 542 595 652 
1] PED cca ncncs eoeenee 5,468 5,511 2. 2,422 3,164 544 IX 797 694 1,137 et 965 705 819 744 678 791 
In Dollars (Millions of U. S. Dollars) 
t NG x cca d bahee ween 2,383 2,1622. 447 791 102 x 81 88 115 1,129 104 112 140 128 140 154 
% EE caakaees sacaee's 2,205 2,222. 1,069 1,765 161 x 191 169 276 2,248 230 168 195 177 161 188 
VOLUME OF TRADE (1936 =100) 
4 NE nd ekds «su dudacane ee waas 22 i 22 48 44 48 68 42 59 64 83 77 82 88 101 102 
5 DS ads oxecncwpaeaaeee | cies ee 67 92 113 105 172 102 133 99 116 103 95 110 131 124 
Awets of the Central Banks (Billions of Deutsche Mark: End of Month or Year) 
$0 FOREIGN ASSETS..............++ ee ance or eee .98 .99 1.08 1.00 -85 -85 -74 .66 -67 .82 91 1.22 1.37 
1! Domestic CREDITS............--; 9.29 10.41 10.45 11.52 12.32 12.32 12.18 12.29 12.17 12.34 12.57 18.11 12.94 
Amets of the Other Banks (Billions of Deutsche Mark: End of Month or Year) 
 Domzstic CrEeDiTS.............. 18.97 18.68 9.55 14.86 16.08 16.91 17.45 17.45 18.17 
ul a. a Secale wad 4.75 5.79 6.01 6.22 6.38 6.38 6.39 
a Business and Individuals. .... 4.80 9.07 10.07 10.69 11.07 11.07 11.78 rr ween hans ain 
RN A oka a cae surat 2.90 2.82 2.74 2.68 2.97 2.97 3.00 2.79 2.68 2.98 3.41 
Corrency and Deposits (Billions of Deutsche Mark) 
40 Money SuPPLY................. 11.52 13.67 14.01 13.93 14.23 14.23 13.67 13.64 13.87 14.23 14.46 fede aie 
i ess areca vce aang 6.32 7.45 7.48 7.39 7.74 7.74 7.61 7.69 7.83 7.98 7.94 8.16 8.10 
Deposit Money.............. aiew anne Je 6.22 6.54 6.54 6.49 6.49 6.07 5.95 6.04 6.25 6.52 .... sah 
S Time DEPOSITS..............0.: 65.37 62.43 1.86 3.48 3.59 3.60 3.87 8.87 4.12 4.388 4.54 4.76 4.93 
‘} GovERNMENT DEPOSITS.......... sani eae 8.73 3.92 4.03 3.80 3.80 $8.99 4.24 4.05 4.17 4.32 
Prices (1988 =100) 
0 WHOLESALE re ease 100 158 193 199 197 195 192 197 198 197 196 197 198 204 207 
2 OST OP BAWIOG. .< o0cccovcccces 100 100 ee beat ee 155 155 156 156 160 154 154 153 153 156 151 149 148 
* Waces (Weekly Earnings). ...... ae 88 ~~ 91 ~—Ss«110 ME? acc Ni: 143 MP cae ast! «I eosas - Sue WOO udea-- Yovad 
Production (1936 =100) 
2 INDUSTRIAL PRODUCTION......... ioe ons 34 40 60 94 96 101 97 90 95 98 101 104 107 108 107 114 
. Investment Goods........... ree inate diie 29 50 86 87 92 88 83 85 90 93 99 104 107 106 112 
: Other Producers’ Goods. ..... eee avne bate 65 84 108 lll 115 113 107 115 117 120 120 121 121 123 130 
Consumers’ Goods........... — anita ee 33 55 87 90 96 92 80 90 94 96 96 97 94 90 97 


EE eee) 


‘Beginning June 20. * Through September 18. +1936, in reichsmark. 





LT 


« Average of June, September and December. 
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ASSETS OF THE CENTRAL BANK: Consolidation of the Bank of German 
States and the State Central Banks. Foreign Assets: Mostly 
credit balances at foreign banks, including credit balances derived 
from trade agreements administered for the Military Government. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘“‘All Banks.”” Cash: Currency hold- 
ings, deposits with the Land Central Banks, balances with the Postal 
Checking System, and balances with domestic correspondent banks. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Beginning March 
1949 includes note circulation in Western Berlin. Excludes notes 
in the amount of 407 million Deutsche Mark placed at the disposal 
of the Currency Commission in Western Berlin from September 
1948 through February 1949. Deposit Money: Demand deposits 
of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Free time deposits of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits 
of the Government and Official Entities with the Bank of German 
States and the State Central Banks, and demand and time deposits 
of Official Entities with the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 


Discount Commercial 
Date of Change Rate Bill Rate 
June 28, 1948............. 5.0 per cent 6.0 per cent 
Ms nis soba as nies 4.5 per cent 5.5 per cent 
July 19, 1949............. 4.0 per cent 5.0 per cent 
Oct 27, 1950... : 6.0 per cent 7.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
public utilities. Weighted by value added of production in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
Thereafter Federal Republic. Agricultural Production: Indexes, 


1934/38 =100: 

1946 /47 1947/48 1948/49 1949/50 
PGES casacakae een SS ; 70 67 83 ; 
U.S. Dept. of Agriculture*.............. Patt 68 79 87 


: Four zones. 

? Western Germany, excluding Saar. 
National Income: 1937-1944 at market prices less government 
services to business. 1948 and 1949 at factor cost. Figures up 
to 1944 refer to territory of 1937, the 1948 and 1949 figures to the 
German Federal Republic. 1937-1944: in billions of reichsmark; 
1948 and 1949; in billions of Deutsche mark. 


SSR 73.8 SD ss mk 92.5 as son 99.0 1948...... 30.0: 
SDs A 00nd 82.1 Ras ae 97.8 1944 . 90.0 1949...... 64.5 
isa e nee 89.8 1942..... 98.0 


1 July /December. 


GREECE 


EXCHANGE RATES: Since October 1947 a certificate system of exchange 
rates has been in effect for most transactions. Under this system 
all exchange proceeds are sold to authorized banks for drachmas at 
the official rate plus a “certificate of exchange’ made out not in 
drachmas but in the amount of foreign exchange sold. These 
certificates are made out in U.S. dollars or pounds sterling only and 
are negotiable on the open market. Since September 22, 1949, 
the certificate rates for the dollar and the pound sterling have been 
maintained at 10,000 and 22,000 drachmas, respectively. Certifi- 
cate rates maintained at these levels result in effective rates of 
15,000 and 42,000 drachmas for the dollar and the pound respec- 
tively, and in an orderly cross rate of 2.80 U.S. dollars per pound 
sterling. 

Banks sell exchange only upon the presentation of (a) certificates 
of exchange in amounts equal to the amounts of exchange being 
requested and (b) the regular permit for the purchase of exchange. 
In addition to imports permitted under the certificate system, cer- 
tain luxury imports that would ctherwise be prohibited are per- 
mitted if exchange is obtained at the auction rate. Under the 
auction system exchange for the import of particular designated 
commodities is made available to the highest bidder, providing that 
the high bid is no lower than 22,000 drachmas per U.S. dollar. 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 
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GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Greek account, as pp. 
ported by all U.S. banks. Prior to 1942 deposits only as reporte 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home 
produced goods and imports for home use. Dollar import totg)s 
for 1946-1948 are not conversions of reported drachma totals byt 
represent estimates, based largely on trade returns of partner coup. 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Germany... 33 40 | 30 30 
United States... 17 17 United Kingdom.. 11 13 
United Kingdom 10 8 Rumania......... 11 10 
se okaneems 6 5 United States. .... 4 7 
Tobacco....... 46 50 
Currants..... . 10 9 
Olives and Olive 

cake ses ; 9 
Wines and Li- 

a aa 5 5 


Hides and Skins. 3 2 


Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939, 
Balance of Payments (in millions of U.S. dollars): 


1938 1946 1947 1948 1949 

GoopDs AND SERVICES 
Exports (f.0.b.).... Sar as 94 41 79 89 83 
ESS Re Pe —142! —333 —337 —480 —42) 
Trade balance........... Sanath —48 — 292 — 258 —391 —3\i 
Nonmonetary gold... Tore cee ee —17 —4 —8 -4 
URUUEIRAO 5 vc vnecacveceson Pid tes 10 — 38 —33 —59 -4] 
Other..... [eavekehaWeeeatceueanae 9 2 19 12 1 














































BOS ssiddcsube ido seearewanse —29 —345 —276 —446 —3% 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances................. 24 33 20 13 § 
Private capital movement............ 9 13 15 8 16 
NINES |). iid au A's alk Sieh aks aie ‘ —_ _— _ 6 8 
Official amortization and other repay- 

ments Patek Mikewinie yale nah -1 sates —3 14 -4 

Documentary credits................ _— —36 29 7 

ERC OE iia eee a tle as 32 10 61 48 3 
ERRORS AND OMISSIONS............. _ 9 2 —6 2 

Surplus or Deficit (—).... 3 —326 —213 -—404 —-36 
COMPENSATORY OFFICIAL FINANCING 
UNRRA and other relief............ _ 210 63 5 3 
Re ey rere — —_ 73 276 116 
SURED, cou oaSaeseees oaeas — — — 13 129 
RN oon x eaichats bk Aa aa was — = a 58 129 
ES a en re —_— 31 53 31 = 
U. K. Stabilization loan............. —_ 40 _— _ = 
Clearing agreements (net)............ -—3 — ee 3 5 
Foreign exchange reserves............ 3 36 19 10 -18 
ES ve widen sc hs-eeeenue —3 9 5 8 - 

DUN 5 sas 4set db be wanss eekawe —3 326 213 404 364 





ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov: 
ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Credits to 
Agriculture, Trade, Industry, Other: Includes indirect advances 0! 
the Bank of Greece to the economy through the banking system. 


CURRENCY AND Deposits: In new drachmas after 1943. Currency: 
Total circulation. Data do not include coin beginning 1999. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposils— 
Special: Beginning 1947 includes amounts deposited agains! 
foreign grants; 1937 through 1943 includes assigned revenues of the 
Government deposited to the account of the International Financial 
Commission. This Commission was established to supervise the 
servicing of the Government’s foreign debt. The special deposits 
should be considered as counter-balancing, to a large extent, the ad: 
vances to the Government. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Greece was 7 per cent at the end of 1936. The rate has beet 
changed as follows: 


Date of Change Rate Date of Change Rate 
SS ee 6.0 per cent Feb. 11, 1945............ 7.0 per < 
DE, EER cn nsesacncnas 5.0 percent Aug. 21, 1946............ 10.0 per ce! : 
i ae 6.0 percent July 12, 1948............ 12.0 per cen 
Se ys Cs cok cnécdvvus 11.0 per cent 
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tons in the base year, 1946. 


eposits MPgices: Wholesale Prices: Computed by the Chamber of Commerce mala prior to July 1946, and the Central Bank of Guatemala there- 
as and Industry in Salonika. Cost of Living: Based on free and legal after. Credits to Business and Individuals: Beginning 1948 in- 
: od prices. cludes holdings of a small amount of Government securities. Cash: 
sm PaoDUCTION AND NATIONAL INCOME: Index of Industrial Production Currency holdings and deposits with the Central Bank. 
comprises the following industries: ore refining and metal manu- CURRENCY AND Deposits: Currency: In hands of business, individuals, 
home facturing, construction materials, textiles, food, chemicals, leather, foreigners, and the Government. Deposit Money: Demand de- 
t totals paper, clothing, lumber, tobacco, and electric power, weighted by posits of business, individuals, and foreigners with the Bank of 
als byt the respective values of production in 1939. Tobacco: Production Guatemala and the Other Banks. Government Deposits: De- 
r coun. of tobacco in the base year, 1939, was 56.8 thousand metric tons. osits of the Government and the Official Entities with the central 
tion of Agricultural Production: Indexes, 1934 /38 = 100: ank. Bank Debits: Debits of business, individuals, and foreigners 
1946 /47 1947/48 1948/49 1949/50 and the Government with the central bank and the Other Banks. 

Re Oe peter Seek See See Bey 73 89 17 eae Pr : : . : ; 

~ tr : Dept. of Agriculture............... iene 91 86 103 ICES: Coffee: 410 quetzales per metric ton in 1946 
48 1949 National Income: At factor cost domestically produced, excluding PRODUCTION: Coffee: Production, amounting to 64.1 thousand metric 


income from ocean shipping (in billions of drachmas): 


1938 1946 1947 1948 — HONDURAS 












































SN a o5 cin cre hc ad seneeeen 25 2,412 8,792 5,550 6 
Forestry, fishing, etc................ 2 133 188 268 369 : ; 
Manufacturing............... eee s 1 at .. = GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
oa tetien, and insurance........ 10 965 1,105 1,930 2,539 dollars. Foreign Investments: Includes some short-term securi- 
Transport and communications '...... : = pn 1aen et ties. Dollar Exchange in U. S. Banks: Deposits only held for 
PREIS s occoeevandeaiacea 8 406 562 1,018 1,382 Honduran account, as reported by U. S. banks in the New York 
n 1939, MM zo eiic feds yankG snes 67 6,281 9,206 14,529 19,146 Federal Reserve District. 
1 Excludes ocean shipping. FOREIGN TRANSACTIONS: Value of Trade: Figures for 1937-1948 are 
1949 adjusted for undervaluation of banana exports by the following 
GUATEMALA estimated amounts (in millions of lempiras): 
3 WS a ccnass 4.40 ee 6.40 WR ince 9.68 
~#' Gop AND FoREIGN ASSETS: Data refer to the Central Bank of Guate- BU ccaccacs 6.76 asada 8.41 a... 17.04 
Ki Wi cc cacarws 3.40 MS ov acre 10.42 | 2 pee 21.79 
3 mala through June 1946, and to the Bank of Guatemala thereafter. WOMB ic ccicces 3.00 Seales 8.86 Mya iveasces ; 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 3000... ....... SO 
—394 term dollar obligations held for Guatemalan account as reported Beginning July 1949 figures are unadjusted for banana under- 
by all U. S. banks. Earlier data: deposits only reported by banks valuation. Latest months unadjusted to include silver. Distri- 
y lepe ; 
‘ in the New York Federal Reserve District. Other short-term assets bution of Total Value of Trade by country and by commodity: 
3 in the U. S. (Bills, U. S. Government obligations, etc.) as of De- Per Cent of Total Exports Per Cent of Total Imports 
af cember 1949 amounted to 3.2 million U. S. dollars. 1937 1938 1948 1949: 1937 1938 1948 1949: 
, United States.... 90 82 81 68 UnitedStates.... 58 62 79 79 
—— ForEIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- El Salvador...... ee | ere oe a ae hea 
% - a . | _- — 6 6 Germany........ 10 iw — 
. ports were published exclusive of duty, which was shown separately. 
: Export data include export duties. Distribution of Total Value of 1937 1938 1947 1948 
— 34 ° OR ss 6 40000 77 ‘TT 68 ~ 66 
Trade by country and by commodity: Disa cacenc sm Ff 6 Ss 
3 Per Cent of Total Expo:ts Per Cent of Total Imports Coconuts........ : s . s 
io 1937 1938 1948 1949 1937 1938 1948 1949 ‘ January /September. 
129 United States..... 63 69 89 92 United States..... 45 45 76 78 Volume of Exports: Bananas: 12.7 million stems in 1937. 
- GOMERY .. 0 ccc 18 146 — — Germany......... 32 35 — 1 7 
i Mexico........... 2 1 4 65 ASSETS OF BANKS: The banks are the Atlantida Bank and the Bank of 
5 OMG. icsccadasx 68 65 62 72 oduane 
-18 Bananas.......... 25 27 21 15 . 
—— Volume of Exports: In thousand metric tons in 1937; Bananas, 198 CURRENCY AND Deposits: Currency: Honduran and U.S. currency in 
3 Coffee, 47. Balance of Payments (in millions of quetzales): the hands of business and individuals and Honduran currency in the 
1906 10671088 hands of foreigners. Deposit Money: Demand deposits of business, 
ane individuals, and the Government with the Atlantida Bank and the 
ry Goons AND SERVICES ies ie ‘lta Bank of Honduras. Time Deposits: Of business, individuals, 
nt 0 CG. aa a Gb62 640s bai Mew wG val eeaerenwan 1. ‘ < ; g : . 
goods imports (obs Re ae ails vied A WaW NSS AaaTEXS -31 + — 50.9 -61 6 foreigners, and the Government with the above banks. 
3 data Transporatien mec: eg 268% Prices: Retail Prices: 14 foodstuffs. 
P 
dits a facentanent eel oaGatdbswense sensaneneee ~ ° 18.4 ~1.8 
ices 0: SE So Sw SW ew ihbeWE40 s CRN EeTOKOW CR COCe EAS -. . ‘ 
am. aati cat aed ale lan ta ied 7.6 1.9 —10.1 ICELAND 
rency: OTHER NON-COMPENSATORY TRANSACTIONS EXCHANGE RATES: Averages of fluctuating rates are based on daily 
1939. ns cae dk sacs kei seeeredseaeesasa —.2 -.1 ae A 
; and cae gapital erent. ae baertenessasoennes 8.3 1.3 3 9 quotations. 
y cia! SN Ching avec’ a ade kek 2 r a 
3: The Official amortization.......... Be ras cers vere: =i <=-12 =. GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
»sits— Gold subscriptions: IMF and IBRD................-. > ten = and the Fisheries Bank through 1938, and of the National Bank 
gains! i 4.0 2.1 5.0 thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
of the Eenons AND Omissions a ee -1.0 Icelandic account, as reported by U.S. banks in the New York 
ancial hee ay 7.3 ai “clan Federal Reserve District. Other short-term assets in the U.S. 
se the ica waned a en eater ite ee A : : (Bills, U.S. Government obligations, etc.) as of December 1949 
> $ ENSATORY OFFICIAL FI cI Wh 
pd Foreign cnakanee Sib GCS aCe we - (eenatds cide sandiersnws —-7.2 a 6.1 amounted to 1.3 million U.S. dollars. 
PE ASEH EFKSNANSHAANSREREhRdesencen nh ademas ; FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
Bank ok nk Ka 4S 6 dw NEON ad tees ee eek wdonded -7.2 —-1.9 6.1 and by commodity: 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
; been Bank of Guatemala was the central bank. Beginning July 1946, Per Cont of Total Experts Per Cont of Total Imports 
the Bank of Guatemala took over central bank functions and the 1937 1938 1948 1949 1937 1938 1948 1949 


Central Bank of Guatemala became a commercial bank. Data, Germany......... 19 16 17 23 United Kingdom.. 29 28 30 27 
. i ingdom... 18 20 30 36 Germany......... 212% — 1 
, therefore, refer to the Central Bank of Guatemala prior to July United Kingdom... 2.3 2 28 S........9 8 | J 
° = 1946, and to the Bank of Guatemala thereafter. United States a 7 é Norway ee adden 10 ° 1 2 
er cett ASSETS OF OTHER BANKS: The Other Banks are all commercial banks ae Si a a a 
and the National Mortgage Bank. Includes the Bank of Guate- West Indies.......— — — 6 

—_—_— 
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Per Cent of Total Exports 
1937 1938 1947 1948 
Fish and Products. 81 81 92 93 


Ships and Boats... — 
Other Vehicles and 
Machinery 
Textile Mfrs 
Wood and Mfrs... 
Grains and Prepa- 
rations 


Per Cent of Total Imports 


Coal, Petroleum 
and Products. . . 


1937 1938 1947 1948 


Balance of Payments (in millions of Icelandic Kronur): 


1938 1946 
Goops AND SERVICES 
Exports (f.0.b.)........... a as 58.6 291.4 
Rommeree G0. &. 0.) .....002225 ; —50.5 —448.7 
Trade balance....... 5 8.1 —157.3 
Transportation (c.i.f. basis). ... cx 6 17.9 
Ea shcdh onan 40e%.% Suis wie —4.6 -—23.6 
ARES TS SEP megane ee 4.1 —163.0 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations............... sia a —6.3 
Private capital movements........... —20.8 
Gold. and dollar subscription: IMF, 
ae cud Rube enews ¥ ke —_ -—.1 
Amortization.......... ah <eeeeks —2.5 —4.1 
Other special official financing........ — -—15.5 
Ee ere —2.5 —46.8 
ERRORS AND OMISSIONS.......... —6.7 —45.1 
Surplus or Deficit (—)......... —5.1 —254.9 
COMPENSATORY OFFICIAL FINANCING 
DUD POND sc 0nccccecsceeses nee 2.3 ; 
ECA grants..... Guach eeakeo — — 
Drawing rights... wa —_ =~ 
Liquidation of securities... . 09.1 
Payrnents eements........ —5.0 
Short-term balances: 
Due abroad...... 7 sknaeeee 2.8 13. 
Foreign exchange assets...... ri — 187.8 
NN ee he keaue ka anes 5.1 254.9 


17 10 12 
1 17 14 
12 12 16 
10 6 8 
9 6 5 
cs“ <s 
1948 1949 
395.7 289.2 
—519.1 —457.3 —424.3 
—61.6 —135.1 
37.4 57.0 
—2310 —24.1 
—47.2 —102.2 
33.2 87.8 
-~2.0 --2.0 
31.2 35.8 
11.6 15.0 
—4.4 —651.4 
12.2 10.2 
3.7 37.3 
—_ aoe 
7.9 - 
—34.0 
10.4 
He } 29.2 
4.4 51.4 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 kronur in gold held by the 
Fisheries Bank in 1937 and 1938. Credits to Official Entities: 


Mostl 
official institutions. 


Government aa obligations of municipalities and 
small amount of Treasury obligations held 
by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. 


In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 


notes until January 10, 1948. 


An estimated 5 million kronur of 


the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 


Bank, and the Rural Bank (Savings Department). 


Time Deposits: 


Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 


Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. 


Revenue and Expenditure include 


gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Domestic and Foreign Debt: Includes debt of Gov- 
ernment enterprises. Certain liabilities of the Government such 
as escheats outstanding and coin in circulation have not been in- 


cluded. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


PRICES: Cost of Living: Series recalculated in March 1950. 


Increase 


with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 


sion of certain tax refunds. 
NATIONAL INCOME: Total private income. 
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INTERNATIONAL FINANCIAL Statisng 


ee ee 


INDIA 


EXCHANGE RATES: Averages of fluctuating rates are based on dail 


quotations. 


Pakistan. 


term securities. 


banks. 
York Federal Reserve District. 
Pakistan, Burma, and Ceylon. 


follows (in millions of Indian rupees): 


Territory and Period Exports Imports 

India before partition, Apr-July 1947..................45. 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 

RR ee cris ks ducati d eri © Aes bo mae ee ee 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 

RG pa ccnesnesbeaueawece4hesen'éeaeesasaueene 441 $97 


GOLD AND FOREIGN ASSETS: In July 1948, a part of the gold and fore 
assets of the Reserve Bank were transferred to the State Bank ¢ 
See below under ‘‘Assets of the Reserve Bank.” Forej 

Exchange: Holdings are virtually all sterling and include some 
Holdings in the Silver Redemption Reserve a 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all Us 
Prior to 1942 deposits only as reported by banks in the Ney 

Prior to January 1948 data inclu 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 
1947 and 1948, which are omitted from the Country Table because i 
changes in the territorial coverage incident to the partition, are x 


long. 





Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-born 
and air borne trade only until April 1948 when overland trade with 
Pakistan is included. Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Domestic Exports ' 
1937 1938 1948 1949 


United Kingdom... 32 34 24 23 United Kingdom... 32 381 
eee 12 9 1 a) Sad nawen ea 14 10 
United States..... 10 8 Si a Sa 12 15 
a 6 5 1 2 Germany......... 9 8 
NS oc Ge .c,uat an 4 6 2 38 United States..... 6 7 
Australia......... 2 2 5 SP caawanweeas 2 2 
Pcechcpane. as ne? 1l ) SE kane enceus 2 2 
Auetralia......00> 1 1 
ee as 
1937 1938 1947 1948 1937 1938 1947 1% 
Jute Mfrs......... 16 16 82 35 =Mach.&Vehicles.. 17 19 
Jute, Raw........ 8 8 7 6 Petroleum & Prod. 10 9 
Cotton, Raw...... 16 15 10 6 Cotton Mfrs...... 9 9 
Cotton Mfrs...... 5 4 56 10 Cotton, Raw...... 7 5 
Pere 13 14 14 15 = Grain, Pulse & Flour 7 9 
Oilseeds & Nuts... 8 9 2  .. Iron, Steel & Mfrs. 56 4 
Hides & Leather... 7 6 6 8 Non-ferrous Metals 
eee 3 


11937 /1948 exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1987 prices linked to the inde 
Balance of Payments (i0 


based on April 1948 /March 1949 prices. 
millions of Indian rupees): 





























1946: 1947: 1948? 
Goops AND SERVICES 
SD CEMIID S .o.0c disc awneae a's 3,468 4,735 4,270: 
IED. os nn had bende aaa —3,888 —5,347 —4,935: 
We CERO... ccc casece —420 —612 —665 
Non-monetary gold.............. -5 —143 —1 
Investment income.............. 13 54 —178 
I sa daneaness ab xs 58 423 —207 — 626¢ 
Other. Wiican saeacai cance —279 —391 374 
EE nosh cae akata aha case —268 —1,299 —1,096¢ 
OTHER NON-COMPENSATORY TRANSACTIONS 
PUSUOOD GOMOTIONS.. ons cscccscese as 105 99 
Private long-term capital......... -93 -644 —163 
Private short-term capital........ —101 —170 asm 
UNRRA contributions. ...... ‘so —60 —20 — 
Amortization and vee ments..... —36 —29 —40 
Gold subscriptions :I , IBRD... —26 —91 _ 
Other special official financing *... . —112 203 614 
iss ieensasenspasseds —428  —646 508+ 
ERRORS AND OMISSIONS........... 138 819 —432 


Surplus or Deficit (—)...... 


COMPENSATORY OFFICIAL FINANCING 
Barter a credit to Japan. . _ _ 


—558 —1,126 —1,020 











RM RO RUIN, 6 ovccccvccecess —40 —10 _ 
Repatriation of debt............. —12 —92 
Rupee securities held on account of 80 
foreign institutions............. —-17 106 
Use of IMF resources............ — _ 
Short-term balances 
SE Ls cs wad adobe ene 58 47 120 
Foreign exchange assets...... 569 1,075 592¢ 
0 ea eee 558 1,126 1,020 


Per Cent of Total Imports‘ 
1937 1938 1948 1%) 


1949* 


4,191 
—6,023 
—1.832 

—163 

— 154 

447 


—1,702¢ 





113 
—201 
52 
116 
80 





105 


—35 
1,562¢ 


1,617 





46 

6 
4 i 
23 4 
4 
2 
18 


a weomonwe 


First 
Half 
1950' 


—_— 


2,390" 
—2, 507! 
117 
—-1%4 
18 

271 
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1 Undivided India. * Dominion of India ote Excludes all transactions with 
Pakistan. * Based on exchange control records. Excludes transactions under Govern- 
ment barter deals. ‘ Including 600 million Tupees in 1948 and 119 in 1949 for pur- 
chase of stores under Indio-U. K. Financial Agreement. ° Reduction in sterling 
balances corresponding to purchase of defense stores (see footnote 4). The purchase 
of the pensions annuity under the Indo-U.K. Financial Agreement has been set off 
against the correspon ing reduction in sterling balances. ‘Excluding movements 
due to purchase of defense stores and pensions annuity. 


ASSETS OF THE RESERVE BANK: Following the ‘cones of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Credits to Government: In- 
cludes small amounts of obligations of Official Entities. 


Assets OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold a peomnestey 95 per cent of the demand 
deposits of all commend anks in India. Credits te Government: 
Includes small amounts of non-Government securities. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 
April-June 1948.......... 449.8 Samay WED. occ ccscese 244.1 
November 1948........... 165.4 February 1949........... 162.8 
December 1948........... 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to 


maturity of 4 per cent loan 1960/70 through 1942; thereafter yield 
to maturity of 8 per cent Funding Loan of 1966/68. Data are 
averages of closing quotations for working days. Treasury Bills: 
Average tender rates on new 3 month bills weighted by the amount 
issued within the period. Offerings were suspended from November 
1948 to June 1949, inclusive, and October/November 1949. Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money: Averages of Friday rates for interbank 
call money in Bombay. Share Prices: Monthly quotations of 86 
industrials through 1949. Beginning January 1950 new index of 
221 industrials linked to preceding index. 


PRICES: Unit Value: Overland trade with Pakistan not included. 


Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936/37 quantities. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Covers 


coal mining and manufacturing, weighted by gross value of coal 
mining and value added in manufacturing. The index is linked in 
1946 with earlier index that includes electric power and is weighted 
by gross value of production in 1937. Agricultural Production: 18 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. FAO index, 1934/38 =100. 


1946/47....., 96 1947/48....... 96 1948/49....... 94 


SSS SSS 


I 


National Income: At factor cost. Data refer to fiscal years beginning 
April 1 and exclude the Indian States (in billions of rupees): 1945 /46, 
62.3; refers to area formerly British India. 1945/46, 49.3; 1946 /47, 
55.8; 1948 /49, 69.7; refers to area of present India. 


INDONESIA 


EXCHANGE RatTEs: Since March 138, 1950 a certificate system has been 


in effect for all transactions. Under this system exporters receive 
in addition to guilders at the official rate a negotiable certificate of 
exchange denominated in guilders for 50 per cent of the amount of 
exchange sold. Importers obtain exchange at the official rate plus 
certificates in the amount of 100 per cent of the exchange required. 
Since the establishment of the certificate system the price of certifi- 
cates has been maintained at 1.99 buying and 2.00 selling, thus 
resulting in effective rates of: 


7.56 guilders per U.S. dollar..... Official buying rate of 3.79 plus 50 percent of the 
certificate quotation. 

11.43 guilders per U.S. dollar.... Official selling rate of 3.81 plus the certificate 
quotation. 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 guilders per U.S. dollar had existed. Averages of 
fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 


of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver, Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports of 
tin, tin ore, and bauxite. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Malaya &Singapore20 18 18 24 Japan............ 25 15 17 7 
Netherlands....... 20 20 36 23 #£Netherlands...... 19 22 19 321 
United States..... 19 14 18 16 United States..... 10 13 22 25 
United Kingdom... 5 5 2 4 Germany......... 9 10 — 2 
United Kingdom... 8 8 9 10 
Malaya&Singapore 8* 8 3 2 
Burma 3 4 { 2 3 
India {°°ccccc'e 1 1 
1937 1938 1948 1949 1937 1938 1947 1948 
RS i. a caawune  - - ee See 80 23 380 81 
Petroleum & Prod.. 17 24 25 28 ##Metals& Mfrs... 10 13 6 
; errs 9 6 14 ll Machinery........ 9 10 18 17 
GR cacicckeccs 7 O°’ Be”. 4 Bieacadecences 2 6 5 6 


1 Includes Austria. 
? Singapore and Penang only. 


Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments (in millions of Indo- 
nesian guilders): 

















1946 1947 1948 1949 
Goops AND SERVICES 
OO OS re 155 343 1,040 1,062: 
ec e rate hak ta kee — 452 —754 (—1,026) —1,315 
PO ccc ccc stecctses 297 —411 (14) —253 
IIIS a 6.6.6.0 0065-2 00eenseue okie je —70 ba 
Investment iricome.................. —50 —25 —-58 —125 
Other (including private donations). . . —112 —199 — 234 — 448 
bbc ccunceesmedewachanes —459 —635 —348 —826 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements........... 9 —22 or —138 
io caer s ecccannxxess —60 —55 aed —33 
Contribution to Dutch subscriptions 





nin. “2 _ = 
a ee -1 —114 wane — 46 
ERRORS AND OMISSIONS............. —49 68 eae 22 
Surplus or Deficit (—)......... — 509 — 681 wow — 850 
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1946 1947 1948 1949 

COMPENSATORY OFFICIAL FINANCING 
ECA grants......... Se ee ae ; — — 20 176¢ 
Ne ea ke aw Op ba os -— ai 57 
Grants from the Netherlands... . 173 268 330 ; 
Loans from the Netherlands... . 21 24 594 
Transfer of non-guilder currency by the 

Netherlands............ : - 41 
U. S. surplus property credit....... 171 11 
Canadian credit......... ; ee 14 15 
Sterling balances.......... ee ; —30 52 ae ; 
Dollar balances......... ; 163 242 ; —49 
Reconstruction and commercial account? —3 —31 ‘ 
Other short-term............... ; — _ rei 72 
Ss cae eins bbcabwsa ase — 59 Seis 

DE cic cteheadesbeandsakane 509 681 atic 850 


1 Excluding strategic materials. 

? Import figures for 1946 and 1947 on ac. i. f. basis; for 1948 and 1949 on anf. o. b. 
basis. The figures for merchandise trade in 1948 include exports and imports by oil 
companies. It is not known whether such imports and exports are included in the 
trade data for 1946, 1947, and 1949. 

2 Indonesian assets kept by the Netherlands. 

«Including unspecified amount of reparations normally classified as non-compensa- 
tory transactions. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, fully 
guaranteed by the Netherlands. Share Prices: Prices of all Indo- 
nesian shares quoted on the Amsterdam Exchange. 

PRICES: Export Goods: Weighted average of f.o.b. prices of 18 articles. 
Rubber: Djakarta; 479 guilders per metric ton in 1938. Import 


Goods: Unweighted average of 45 price relatives. Retail Prices: 
Free market price of 19 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 
duction in base year 1937 amounted to 605 thousand metric tons. 
Agricultural Production: FAO index, 1934 /38 =100: 

RIE Sasi cwsnss 49 1947 /48.......... 665 R008 /09......:... 


The index refers to Java and Madura. National Income: At factor 
cost (in millions of guilders): 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since July 24, 1950 the following system 
of rates has been in effect: 


Rate Use 
Basic official (32.00 and 32.50 rials 
per dollar, buying andselling)..... Transactions with the Anglo-Iranian Oil 


Company, medical and student expendi- 
tures of Iranians abroad, and Government 
and designated private non-trade require- 
ments. 

Certificate (approximately 40.00 


rials per dollar). . ; Effective rate for importers of designated 


commodities constituting about 60 per cent 
of total authorized imports and for all export 
proceeds not used or sold by the exporter 
within 4 months of receipt. 

Free eee ee ee a eae ; Effective rate for all imports of authorized 
goods for which exchange is not granted at 
the certificate rate and for all export pro- 
ceeds if sold within 4 months of receipt. 


The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 

For description of the exchange system prior to July 24, 1950, see 


September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Trade refers to exports of 
home-produced goods and imports for home use. Monthly import 
data are not adjusted to exclude gold. Distribution of Total Value 
of Trade by country and by commodity: 
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Per Cent of Total Exports Per Cent of Dutiable Imports 
1937 1938 1947 1948 1937 1938 1947 1943 
United Kingdom... 26 381 61 40 US.S.R.......... 82 16 10 |; 
Es <s'0s5 5540 9 2 2 1 United States..... 9 5 2 » 
SE eae 7 7 S a United Kingdom... 8 8 2 » 
Unite" States..... 2 2 5 S Qa accesses 8 10 ll 4 






Petrowum & Prod.. 73 75 81 90 
Rugsand Carpets.. 4 4 3 3 
Fruits and Berries... 3 7 3 2 








Balance of Payments (in millions of tials): 
1946: 1947! 1948: 1949: 


_ 




















TRANSACTIONS OF FOREIGN-OWNED COMPANIES 





MORONGR TEN) sc 5 cesses nas ne Pier ecice 8,067 10,035 17,205 15,599 
MUIR IMORIRINGD 55s 5s ade shra'c shi ora 0's fosmede —1,090 —1,136 —1,208 —2 996 
Profits and expenses abroad ?............... —4,718 —6,364—12,713 —9,02 
















TURE. ss atteseiivisscee: | See Soe eee | ae 


































OTHER GOODS AND SERVICES 
eT 8) eee een .... 2,227 1,660 1,802 1,82 
Imports (c.i.f.3......... eer ..... —8,906 —4,704 —4,272 —6 $0) 
Investment income.......... Sina a eas —2 -3 24 21 
Other... eRe e s [sues iach acai —205 —-35 —-160  -249 
late areal ae ....+ 1,882 -8,176 2,606 —5,219 
OTHER NON-COMPENSATORY TRANSACTIONS 
PEUCURED COMMIUERIGES. 2. oc ccc ccasecccceese ‘ ror -—5 91 
Private capital movements................. 820 945 830 -219 
eS, eee —83 —96 —16 —60 
Gold subscriptions: IMF, IBRD............ —16 — 203 —87 - 
Other special official financing.............. — — _— 888: 
OD 65.6'a6 Seek Ma iatee ae Ca . 721 646 662 710 
ERRORS AND OMISSIONS...............+.55 — 486 205 103. 117 
Surplus or Deficit (—)............... 612 210 1,443 —1,102 
COMPENSATORY OFFICIAL FINANCING 
Tapmp-Carin MAIER. ow ow ccc seseacecs -3 —6 — 66 ~ 
Short-term balances: 
Due abroad DET e Te TOT eT Te PT Cer ct iti 32 
Foreign exchange assets (net).......... 110 —443 —1,496 1,09 






—719 239 87 6 


Total. . pAeees kaw oes Sieesoaes —612 —210 —1,443 1,102 


Monetary gold....... 




















1 Years beginning March 20. 

? Less net investment in Iran. 

* Including non-monetary gold movement. 

* Increase of capital of foreign banks in Iran and repayment of British indebtedna 
to Iranian railways. 
















ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bani 
includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran ani 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Ira 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Ira 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. Prior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort. 
gage Bank of Iran are included. Foreign Assets: Holdings of the 
National Bank only. 

























MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bani 
Melli was 6 per cent at the end of 1936. The rate has been changel 








as follows: 

Date of Change Rate Date of Change Rate 
OR OOO a ccavsackuas 5.0 per cent Sant 4, 1008 onccccwccis 7.0 per cent 
Dor 18, 10GB cisiccccisces 6.0 per cent Ries Gh, SORT oc eccccccs 5.0 per cent 







Bs CRO ks ck ab nees 4.0 per cent 










Prices: Cost of Living: The Cost of Living index is higher than the 
Wholesale Price index primarily because of the great rise in rents 
The Cost of Living index by categories in April 1948 was (1936/3 
=100): 















Heat and Light........++++ ; 
Miscellaneous........++++* 99 



















PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
Oil Company which amounted to 10.3 million metric tons in 199 
the base year. Data relate to Gregorian calendar years. 








IRAQ 


EXCHANGE RATES: Averages of fluctuating rates are based on dail 
quotations. 








GOLD AND ForEIGN ASSETS: Holdings of the Currency Board throug 
June 30, 1949 and of the Issue department of National Bank there 
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IRELAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETs: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 


after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Ex- 
ports: Published export totals are adjusted by the inclusion of the 


following estimates of the value of crude petroleum exports of the 
Iraq Petroleum Company, obtained by applying the approximate 
commercial price of crude petroleum to reported tonnage export 


Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31). 


data (in millions of dinars): 1937... 18  1940.....17 1948 32 49 


1938... 16 19 60 


1949—Nov... 1989... 16 1942 26 1945 41 1948..... 


Dec.... 
1950—Jan.... 


9.7 1949—Apr.... 8 
all 8 
5 
5 Mar. 
4 
4 
4 


10.7 5 
June... Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 
count, as reported by U. S. banks in the New York Federal Reserve 


District. 


Si 

} ee © 

ic. ‘Be Apr... 
as May... 
1. 


June... 


Sept... 
Oct.... 


CONANAAH 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 


Export figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all 
arrivals for 1986/1939; thereafter imports for home use. Distri- 


: Per Cent of Total Exports Per Cent of Total Imports 
bution of Total Value of Trade by country and by commodity: 


1937 1938 1948 1949 1937 1938 1949 1950 


United Kingdom... 91 93 87 90 United Kingdom.. 50 50 54 57 
United States 1 1 1 1 United States 7 11 8 14 
Argentina........ 5 3 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937! 1938 1946 1947 1937 1938 1946 1947 


POON os ssn cscee 51 656 18 15 United Kingdom... 30 30 44 44 Per Cent of D I 
United Kingdom... 18 16 5 7 United States 9 8 8B a? Cont of Demestie Eugants Per Cont of Total Emperts 

United Statee..... 7 3 5 2 15 3 ‘3 1937 1938 1948 1949 1937 1938 1948 1949 
i 6 1 1 


2 2 35 36 Cattleand Horses.. 40 46 44 44 Mach.&Vehicles.. 12 11 6 he 
2 il 12 Meat, Fish & Dairy Wheat & Corn..... 12 13 10 7 
Products........ 24 29 21 23 £Textiles& Mfrs.... 11 10 11 14 

1937 1938 1948 1949 Al 9 8 T Goal. ... 7. 7 re.e 


Iron, Steel & Mfrs. 5 5 
Petroleum & Prod.. 65 68 57 51 Tea i = - 0 
7 


5 1 20 
6 2 il 


5 5 
4 4 3 2 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments, see page iii. 


‘Including reexports. 


Volume of Exports: In thousand metric tons in 1939: Barley, 


debtedne Dates, 148. Balance of Payments (in millions of Iraqi dinars): ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
1946 1947 dates in the quarter; the annual data refer to the last quarter of the 
nal Bank TRANSACTIONS OF FOREIGN PETROLEUM —S S§ —————_- _ —— year. The Other Banks are eight associated banks and the National 
r Banks aoe ee AND THEIR EMPLOYEES ; ; City Bank, Ltd. Cash: Currency holdings and balances with 
[ran ani ee eo | Oe a London agents and correspondents within Ireland. 
uso-[ran Investment income —7, ey 
ah, Iran Salaries remitted abroad 
ing Bank Capital movements 


yw called Foreign exchange surrendered (net) 


al Bank, OTHER Goops AND SERVICES 
he Mort PEI ariccckevcaeaeteasskaesaeenis 
ys of the TSS a re 


ON sy i655 0nchdie es deeae rer ‘ 


Nonmonetary gold 


he Bank Other ‘ a s 
changed a aa ae GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated and refer to receipts and issues of the Exchequer. 

OTHER NON-COMPENSATORY TRANSACTIONS : . 
Private remittances : ‘ ‘ Net Borrowing: Proceeds of loans minus redemptions and payments 
poe private capital movements : . to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
fo por a an million Irish pounds not included in the corresponding figure for 
ope ; : 5 Net Borrowing, representing the liability assumed under the Dam- 


than the aaa itis ; A age to Property Compensation Act of 1926. 
in rents. urpius or - 


CURRENCY AND DEPOSITS: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rates: Discount Rate of the 
Central Bank: A rate of 3 per cent was in effect at the end of 1936. 
It was changed to 2.5 per cent on November 23, 1943. Discount 
Rate of the commercial banks has been changed as follows: 


(1936 /31 COMPENSATORY OFFICIAL FINANCING 
Short-term balances 
Due abroad 2 cn 
2.8 8.4 
3.0 8.5 


‘Includes contributions to the Arab League and Arab help in Palestine. Date of Change Rate Date of Change Rate 


June 30, 1932 3.0 per cent Sept 28, 1939 4.0 per cent 


)-Iranist CURRENCY AND Deposits: Currency: Total issue. Deposit Money: Aug 24, 1939 5.0 percent Oct 26, 1989 3.0 per cent 


in 1937 Demand deposits of business, individuals, and foreigners with the 
Other Banks. The Other Banks are the principal commercial banks 
including branches of foreign banks. Time and Savings Deposits: 
Of business, individuals, and foreigners with the Post Office and the 
Other Banks. 


PRicES: Unit Value of Exports: In dinars per metric ton in 1937. Bar- 


Share Prices: 94 industrial, shipping, trade, and banking shares. 
First of the month quotations and averages thereof. 


PRICES AND WAGES: Wages: In manufacturing. 


ley, 3.90; Dates, 5.10 PRODUCTION AND NATIONAL INCOME: Industrial Production: Quarterly 
preaen mre index covers about 80 per cent of total output; annual index covers 
ProvucTION: Crude Petroleum: Data from 1937 to March 1947 repre- nearly 100 per cent of output. Not adjusted for number of working 
sent production of the Iraq Oil Company; thereafter, total produc- days. Only dairy industries are adjusted for seasonal variation. 
tion. Output in base year 1937: 4.5 million metric tons. Agricultural Production: Data for agricultural years ending March 


TT 
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INTERNATIONAL FINANCIAL Statistics J VoLUM 
ern SS —_ 
81 for livestock and livestock products, June 30 for potatoes, and 
September 30 for other crops, through 1944; thereafter calendar OTHER Non-COMPENSATORY TRANSACTIONS —s ~ 
oie ‘ ‘ Ba ° rivate donations. . ‘ ie . oa Art: 
years. Quantities valued at 1938/39 prices. Agricultural Pro- Private capital movements 84 h 
duction indexes (1934 38 =100): Export-Import Bank credit so ia 4 Wo 
1946 /47 1947/48 1948/49 1949/50 Total. - . . . a Oth 
F. A. O. 101 93 99 —_ j x. 
U.S. Dept. of Agriculture. 89 93 95 Surplus or Deficit (—).... 63 Ma 
: ‘ P 
. . . COMPENSAT OFFICIAL FINANCIN 
National Income: At factor cost, adjusted for international com- nintioa. ee 6 ‘ 
parison by adding employers’ contributions to social insurance and Tees. 7 o 
i verseas remittances received. Net National Ex- Se a ah eg 
subtracting met overseas : sale , ° aa ‘The statement is based on the Final Report of the United Nations Econom 19: 
penditure: At factor cost (in millions of Irish pounds): Survey Mission for the Middle East (1949) and covers the period January-Septen. Ca 
er 1949. u 
1938 1939 1943 1944 cul 
Consumer Expenditure ! 159.2 173.0 218.0 222.8 CURRENCY AND Deposits: Currency: Total circulation. Data do no pri 
Government Expenditure (excl. investment) 20.4 22.8 28.3 28.3 include coin circulation. In September 1948 the Anglo-Palestine pe 
Net Domestic Investment ! os 4:0 <5-2 =2.9 Bank took over responsibility for the note issue from the Palestine of 
Net Foreign Investment —2.7 —2.7 25.4 28.0 C 7 i 
Sy Budbaash tene wales auiuiiion _22°8 -25.0 -25.2 —24.2 vurrency Board. Currency Board notes were convertible into 
ennmiens saci cnmenen aameeen Israeli notes at par until September 30, 1948. Deposit Money: Go 
Total.... 154.4 164.1 241.3 252.0 Demand deposits of business, individuals, foreigners, and the Ex 
At market prices.  * Residual items included. Government with commercial banks and Jewish cooperative credit Im 
societies. 
Tr 
: . Fo 
PRICES AND WAGES: Wages: All workers in manufacturing. In’ 
ISRAEL Ot 
NATIONAL INCOME: Gross National Product: At factor cost: 1949, 
. 200-220 million Israeli pounds. National Income (Palestine): At Or 
1950 
1937 1938 1939 1947 1948 1949 Apr May June factor cost (in millions of Palestinian pounds): Pr 
“ ek ; ac Re 
Gold and Foreign Assets (Millions of Israeli Pounds ') oa ee 4 bord Penewnebnys ae BOEG. ..cccvesevens ME De 
10 DOLLAR EXCHANGE IN Ar 
U. S. BANks.. .. 16.12 16.0 28.9 21.8 19.7 15.1 Ot 
11 Government and Banks. ... ; ; : ; ame 7 ; 7s x 
12 Business and Individuals.... .... , ; _ i ee 
Foreign Transactions ITALY EI 
VALUE OF TRADE ° . 
20 Exports... -- 6.5 5.7 5.5 33.3 1.3) 10.6 1.2 4 5 SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require Ce 
21 Imports (c.if.)...... 15.5 11.5 14.7 90.9 23.9 87.7 7.8 9.5 8.8 that all import transactions be conducted at free rates and that al , 
Currency and Deposits export transactions be conducted 50 per cent at the free rate ani D 
Money SupPLy (Millions of Israeli Pounds ') 50 per cent at the official rate. The official rate is a fluctuating E 
50 Currency (Gross).... 4.3 5.0 7.8 40.6 30.7 50.1 54.7 55.5 56.4 rate determined daily on the basis of the average of the free closing E 
51 Deposit Money a ° : ° Li 
ae SIAR a) oo ee a Le rates in the markets of Rome and Milan. Due to the daily fixing P; 
52 ec esc eaes Anne, case aia of the official rate and the steadiness of the free rate, effective rate SI 
Prices and Wages (1987 =100) for both exporters and importers are practically identical. Official 2 
80 WHOLESALE PRICES.... 100 94 98 820 422 407 350 349 345 rates must be fixed within the limits of 350-650 lire per US. dolla 
(Aug 1939 =100) regardless of the level of the free rate. Rates for sterling and such 
preemie ae an See other currencies as are not quoted on the free market are deter 
82 WAGES (Daily Earnings) .... .... 100 472 658 654 .... .... wee. mined daily on the basis of the lira /dollar rate and the par value 0 tr 
i la Matte iii these currencies in terms of U. S. dollars. The system of fixing ASSE1 
i ior to Augu a Inia ounds. ° . * . 
2 September 30. . official rates for the U. S. dollar and all other currencies daily was h 
* July-December. established in September 1949; prior to this date, rates were fixed 
monthly. ASSET 
For a complete description of the exchange system since 1946, see b 
: September 1950 issue of International Financial Statistics. : 
EXCHANGE RATES: The current rate, established on September 19, 1949, A f fluctuati t aed ote ll tati Free | 
is 2.80 U.S. dollars per Israeli pound. Effective July 1, 1950 exchange TR SS ne eee O8S Cae 8 Cy Qa CurR 
sales are subject to taxes of 2, 4, or 6 per cent depending upon the and curb quotations are averages of quotations prevailing in the fi 
category in which classified. Imports in the first category are exempt markets of Rome and Milan. a 
from the tax. The Israeli pound was established as the legal cur- i 
rency unit replacing the Palestinian pound in August 1948. GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits d 
For description of the exchange system prior to September 19, 1949 and short-term dollar obligations held for Italian account, as I I 
see September 1950 issue of International Financial Statistics. onl tor ot U. 0. beaks y 
Averages of fluctuating rates are based on daily quotations. POTVeS UY Sh LU. &. DARKS. ] 
] 
GOLD AND ForEIGN ASSETS: Dollar Exchange in U.S. Banks: Beginning FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced j 
1950 deposits and short-term dollar obligations held for Israeli goods and imports for home use. Imports include purchases 0 ‘ 
account as reported by all U.S. banks. Earlier data: deposits only U. S. and K rplus property (not included in data expressed 
reported by banks in the New York Federal Reserve District. Data as U. K. surplus property (n . _— ded in d P Gove 
are for Palestine prior to 1948. in U. S. dollars). The UNRRA Mission in Italy estimated tota 
exports for 1946 at 360 million U. S. dollars and total imports at 90 , 
FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data million U. S. dollars. Distribution of Total Value of Trade y , 
refer to the Mandated Area of Palestine. Imports for home use. country and by commodity: 
Reexports include only those cleared through customs. Beginning Mon 
ag ote a anpereet - — silver. Balance of Payments Per Cent of Total Exports Per Cent of Commercial Imports | 
ee aoe 1937 1938 1948 1949 1937 1938 1948 16! | 
Goops AND SERVICES eceteenn Eritrea........... 15 18 — — Gormany......... 19 2 2 
Exports. . Re a a oe ‘ ; ae Poets 7:7 Germany......... 14 19 38 8 United States..... 11 12 86 . 
Imports. . . eet sii Pee aC at Sacer ee se saa eh ache x eee United States..... 8 7 ~ 4 Argentina. : & 2 12 i 
vets Madanes....... 25.0 006<0.0000. re es were awe —39.5 United Kingdom... 6 6 9 10 United Kingdom.. 9 6 4 ; 
Foreign travel............. cae ee ha tee eee Rae ae Switzerland....... 5 5 7 5 Australia......... 3 = & 
Investment income........... —.5 NE Sie G o's So a 4 3 4 6 
eee oa ui sin 6 of 5re —7.7 Argentina......... 4 4 15 12 
race Ries ie 3 3 5 4 
Bi habe dkeasenaaauk pe ee ee i Wea shinies cs a SEC cake heeens es 1 2 6 4 
—_—- 
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ee ———————————————_—_—_—_——————————————————————— rr... 2.650.009. 0 2.9 _.____x_jO_c— 


1937 1938 1947 1948 1937 1938 1947 1948 


Fruits & Vegetables 15 17 .. 18 Grains & Products. 11 —— 
Cotton & Mfrs..... 11 10 oa 18 Cotton& Mfrs.... 8 a 8 
Artificial Fibers & Wool & Mfrs an 6 
-  < 12 Other Textiles & 
5 oa 6 Mf. 1 


rs 
Petroleum & Prod., 
4 Gums and Resins. 7 


7 
Machinery & Ap- 
paratus 3 es ll 


Date of Change Rate 

July 1, 1939 3.75 per cent 
Sept 10, 1942. 3.00 per cent 
Mar 20, 1943 3.75 per cent 


Date of Change Hate 


Sept 20, 1944........ .. 3.25 per cent 
Sept 21, 1947 3.75 ver cent 
Apr 23, 1949 . 3.25 per cent 


Share Prices: Index based on 125 shares at the end of period 
indicated. 


PRICES AND WAGES: Unit Value of Trade: Directly computed. For 
bases and weights see “‘volume of trade” above. Wages: Of all 
workers in industry, including family allowances. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 
by value added in 1937/39. Not adjusted for seasonal variation nor 
for number of working days. Agricultural Production: Net pro- 

y Cs duction including livestock and forestry; weighted by 1938 prices. 

current prices. Annual: Index based on 1938 quantities at current F.A.O. and U.S. Dept. of Agriculture Indexes: 1934 /38 =100: 

prices. Export and import indexes cover about 84 per cent and 93 

per cent of total trade in 1938 and 1947/49, respectively. Balance er re See ee 


ments (in millions of U.S. dollars): F.A.O...........05. ; 87 91 97 
of Pay 8 ( s ) 1967 a U. 8. Dept. of Agriculture. . 89 94 100 


‘Including Austria. 


Volume of Trade: Fixed Weights: Monthly: Quantities valued at 
1948 prices. Annual: Quantities valued at 1938 prices, linked with 
indexes of quantities for 1937 and 1939, valued at 1928 prices. 
Current Weights: Monthly: Index based on 1948 quantities at 


Goops AND SERVICES 
NS 5 6 PUR KOC Ce CbTSTERVANES AO RSA ONOORS ‘ 672. 
Imports 

Trade balance (f.o.b.)........ 
Transportation 
Foreign travel 
Investment income 


National Income: At factor cost, adjusted to include government 
services to producers and to exclude gifts received from abroad (in 
= os billions of lire) : 


23. 34. 
-12. <a 188 
Tas 75. 


1,067. 1,103. 
—1,343.5 —1,377. 
6,182 1948.......6,011 1949 6,192 


National Income by Industrial Origin: At factor cost (in billions 
of lire): 


a| moRoanac 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 

Private capital movements 
errr , 

Dollar subscription: IBRD. . 

Amortization and other repayments 


1938 1947 1948 1949 
Agriculture 36 1,852 2,087 
Forestry and fishing 2 95 92 
Manufacturing 39 1,669 1,924 
Construction 3 131 153 
Trade, banking, and insurance... 18 710 777 
Transport and communications. : 7 220 300 
Government... . : 16 338 497 
All others. . ; ; ll 135 124 
Net income from abroad —_ 32 57 


OMe © 


ERRORS AND OMISSIONS 
Surplus or Deficit (—) 
pquire COMPENSATORY OFFICIAL FINANCING Total.... 132 5,182 6,011 


at all UNRRA 
Post-UNRRA and Interim Aid....... 


€ and Drawing rights granted 
lating ERP grants 
losing ERP loan 
fixi Long-term loans 

Xing Payments agreements 
 Tates Short-term liabilities 


\fficial 
dollar uiieieacer- amen 
1 such i 152. 


deter- ‘Including 101.6 million dollar drawings on funds granted by U. S. and Canada 
lue of in respect of lire advances in previous years. 


fixing ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
y was “Miscellaneous Debtors”, most of which represents financing of the 
fixed holdings of the Italian Foreign Exchange Office. 


JAPAN 


EXCHANGE RATES: The first post-war commercial rate of exchange 
was established on April 25, 1949. For description of the exchange 


system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS:Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 
bullion and coin. Private trade was resumed in September 1947. 


: Distribution of Total Value of Trade by country and by commodity: 
AssETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
6, see banks. Cash: Currency holdings and free and fixed balances with Per Cent of Total Exports 


the Bank of Italy. Prior to December 1948 checks, short-term 1937 1938 1948 1949 
Fre securities, and coupons are also included. 21 16 «25 616 7 ee is ie 
2 


n the (CURRENCY AND Deposits: Currency: In hands of business, individuals, a : - a a 
foreigners, and the Government. Prior to December 1948 data 4 22 5 
are slightly understated by the amount of checks, short-term secur- United Kingdom... 5 6 8 

ities, and coupons contained in Other Banks’ cash which has been 1937 1938 1947 1948 

posits deducted along with currency held by the Other Banks. Deposit Cian ei 16 69 38 Cotton & Wool 

as Te- Money: Demand deposits of business, individuals, and foreigners Raw Silk......... 14 #6 9 Raw.. 2 30 20 14 
with the Bank of Italy, the Other Banks, and the Postal Savings —— =eee ee. ” : 5 Gees Metals.... 24 = Pr 
Bank. Data also include cashiers’ checks outstanding with the ee :- (Oo —. 3 
Bank of Italy and the Other Banks. Time Deposits: Of business, ps 
individuals, foreigners, and the Government with the Bank of Italy in milli f dollars): 
and the Other Banks. Balance of Payments (in millions of U.S. dollars): 


GOVERNMENT FINANCE: Annual data are for caiendar years; source: er os =“ 
Bank of Italy, Annual Report, 1949. Monthly data are representa- aan aes ’ o6e.9 696.2 
tive but somewhat less accurate and do not agree completely with Imports (c.i.f.)*........... ‘ —660.6 —911.2 

annual figures, especially in allocation of items to foreign grants. 


=| Cmamnaanowr 
—— 
©] wren oH om 


Per Cent of Total Imports 
1937 1938 1948 1949 


1937 1938 1947 1948 


Trade balance. . : E —361.2 —395.7 —375.0 
Transportation and insur- 
1.0 3.0 17.0 


MONEY AND CAPITAL MARKET: Government Bond Yield data refer to Investment income : ; 77 ; 5-3 “ a3 
3.5 per cent irredeemable bonds of 1906. Discount Rates: The ici amnesia arcadia a : 
discount rate of the Bank of Italy has been changed as follows: Total........... — 871.4 —3808.3 


Date of Change Rate 


Sept 9, 1935 5.0 per cent 
May 18, 1936. . 4.5 per cent 
Nov 9, 1944 4.0 per cent 


Date of Change Rate 

Sept 6, 1947 5.5 per cent 
Apr 11, 1949 4.5 per cent 
Apr 5, 1950 4.0 per cent 
Treasury Bills: Tap rates for new issues of 3 to 4 month bills have 
been changed as follows: 


OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private donations 


ERRORS AND OMISSIONS. . . 
Surplus or Deficit (—) 


14.5 
— 347.0 —356.2 —331.3 


nT 
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1946! 


COMPENSATORY OFFICIAL 
FINANCING 














U. S. appropriation * - 192.7 107.0 160.9 536.9 
U.S. cotton credit (net 108.7 23.1 85.6 - 
U.S. surplus property credit 1.9 5.5 3.6 aoe 
Other U. S. credits 20.9 7.7 
Trade accounts 18.2 26.6 11.9 -—34.4 
Sterling balances ) ( Ps 12 5 —55.8 
Dollar balances » 15.7 < 13.1 14.7 33.5 —104.8 
Other short-term assets ) ( 17.€ 7 16.9 
Monetary gold 22.6 1.6 1.8 2.6 —2.9 

Total —6.9 255.8 347.0 356.2 331.3 

September 1945 through December 1946. 

Including nonmonetary gold. 

Including surplus property. 
‘ Private capital movements and official amortization. 

Reparations. 
¢C. i. f. value of merchandise procurei out of appropriated funds 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘“‘New accounts”’ representing in general those which would not 
require revaluation; and (2) ‘Old accounts’’ representing those 
which were expected to be revalued. Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 

Non-Government Credits: Includes small amounts of local govern- 
ment and government guaranteed securities. Cash: Currency 
holdings, checks, and deposits wich the Bank of Japan and other 
financial institutions. 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 


foreigners, and the Government. Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 


1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
bulk buying of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 
ture include amounts resulting from Government transactions in 
controllei foreign trade commodities; also the central government 
functions as collector of some revenue for local governments. Reve- 
nue: Includes a gain of .3 billion yen resulting from the exchange 
of government currency beginning in September 1949. Yen Debt: 
Discrepancies between the periodic increase in debt and correspond- 
ing Net Borrowing are due to the difference between the face value 
of Government debt instruments as compared with actual cash 
proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan for Commercial bills has been changed as follows: 3.29 per cent 
on April 7, 1936; 4.65 per cent on October 4, 1946; 4.38 per cent on 
April 25, 1948; and 5.11 per cent on July 5, 1948. Market Discount 
Rate: Average minimum rate of all Banks. Call Money: Average 
rates in Tokyo for day-to-day money. Share Prices: Beginning 
1946 general index of 165 shares. Data are monthly averages since 
August 1948 and averages of end of month quotations previously. 
The exchange was closed from August 10, 1945 to May 1946. 
Source: Oriental Economist. 


PRICES AND WaGEsS: Wholesale Prices: Mainly in Tokyo. Weighted 


by quantities sold during the period June 1947 /May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Cost of 
Living: Index computed by the Prime Minister's Office linked to 
the index of retail prices computed by the Chamber of Commerce 
of Tokyo. Wages: Of male workers in manufacturing. 








a 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Based on 


INTERNATIONAL FINANCIAL STATISsTi¢g 


69 individual series, weighted by value added in 1936. Agricultural 
Production: FAO index, 1934 /38 =100: 


1946 /47 81 1947/48... 83 1948/49....... 95 


National Income: Ai factor cost. National Income by Distributive 
Shares: (At factor cost in billions of yen): 


1938 1946 1947 1948 


Wages and salaries 7.9 121 401 978 
Income of unincorporated business 6.3 247 714 1,124 
Investment income 4.6 16 17 64 
Surplus of government enterprises 5 —5 —3 -! 











— 


Total is Scuitcuaue: * Ae 379 1,129 2,165 


LEBANON 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 


rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate, 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. During 
the period June 30—October 31, 1950, foreign tourists were permitted 
to dispose of 100 per cent, rather than 90 per cent of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 


Average free market quotations during 1950 for the pound sterling 
and the Syrian Pound and the resulting cross rates with the US. 
dollar free market quotations have been as follows: 


FREE RATES 
(in Lebanese pounds) Cross Rates WITH U. S. DOLLAR 
Pound Syrian 


U. S. Dollars per Syrian Pounds 
Sterling Pound 


Pound Sterling per U. S. Dollar 


1950—Jan 8.08 = $2.51 = 
Feb 8.06 -917 2.52 3.49 
Mar 8.08 .899 2.54 3.53 
Apr 8.31 "902 2.59 3.56 
May 8.71 ‘910 2.66 3.59 
June 9.00 (921 2.69 3.64 
July. 9.00 .926 2.48 3.92 
Aug.. 10.37 955 2.74 3.96 
Sept 9.40 .976 2.64 3.66 
Oct 9.38 “990 2.68 3.62 


For description of the exchange system prior to September 26, 
1949, and for free sterling quotations prior to 1950, see September 
1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 


Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian/ 


Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Beginning 1946, imports of crude oil from Iraq, 
destined for the refinery at Triopoli, are not included. The 1945 
value of such imports was 4.5 million Lebanese pounds. Distribu- 
tion of Total Value of Trade by country and by commodity. 
Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Palestine . 81 28 3 ae 13 13 12 WM 
United States on 6 4 ae aa 12 : =-_ = 
France... iin a 6 United Kingdom.. 11 13 20 21 
| REPRE: | 8 S 18 £=FPalestine......... 7 6 a. = 
United Kingdom... 6 6 2 9 Rumania......... 7 7 2. ss 
Gs sais owinns 4 K 4 3 United States..... 6 7 #19 2 
BE avon nas | Do e- "OR Wc cucxsaccce SS 6 6 54 
Transjordan....... 3 4 22 19 Belgium- 
Germany....... 2 5 —- — Luxembourg.... 6 5 4 8 
Saudi Arabia...... 1 1 a 6 Germany..... sacs 7, -= = 
ee Noein 2 3 4 6 
1937 1938 1947 1948 1937 1938 1947 1948 
Textile Fibers an Cotton Fabric.... 18 12 8 4 
Fabric......... 25 17 28 24 OtherTextileMfrs 16 18 19 18 
Gliwe G....cs cee il 9 3 2 Machinery and 
Vegetables....... 8 Il 9 7 Vehicles....... 8 10 18 18 
Fruits and Nuts.. 8 10 9 5 Iron,Steel& Mfrs. 7 8 8 il 
Hides, Skins, Furs 6 6 4 # #=+2 WheatFlour..... 1 1 1 8 
EN 5 9 10 15 
Dairy Products... + 6 8 1 
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AsseTS OF BANKS: Principal banks including the Bank of Lebanon. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit 
Money: Demand deposits of business, individuals, foreigners, and 
the Government with the principal banks. Time Deposits: Of 
business, individuals, foreigners, and the Government with the 


principal banks. 


MoneY AND CAPITAL MARKET: Discount Rate: Annual and monthly 
averages of daily bank discount rates in Beyrouth since 1947. Prior 
to 1947, annual data are December averages. Share Prices: Un- 
weighted arithmetic average of 11 shares, including financial and 
commercial, on the Beyrouth exchange. End of month quotations 


and annual averages thereof. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrouth. 


LUXEMBOURG 


EXCHANGE RaTEs: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Luxembourg account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in foreign 
currency, amounting to 139 million frances in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND Deposits: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million frances in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 

PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 
weighted by value added in 1947. Includes gas and electricity. Not 
adjusted for seasonal variation nor for number of working days. 
Steel (ingots and castings): Average production in the base years 
1937/38 was 1.64 million metric tons. Agricultural Production: 
FAO index, 1934/38 =100: 


1946 /47...... 76 ae 73 1948 /49....... 89 
National Income: At market prices. 

MEXICO 

EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,”’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1948 
and all 1949 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1948 1949 


Per Cent of Total Exports 
1937 1938 1948 1949 


United States.... 51 62 75 74 United States.... 62 58 87 87 
United Kingdom.. 12 11 3 2 Germany........ 14619— — 
Germany........ 11 5 —_- 







1937 1938 1948 1949 


Lead, Zinc,Copper 34 33 26 24 
Silver... 17 25 6 7 
Petroleum & Prod. 17 10 9 4 
Henequen : 4 3 4 3 
Cotton. . <maak 1 3 6 14 
Fish.... _- 8 9 


Balance of Payments (in millions of U.S. dollars): 
1946 1947 1948 1949 








GOODS AND SERVICES 











Exports, f.o.b.! 365.2 481.8 471.9 434.8 
Imports, c.i.f —600.0 —719.2 —597.4 —519.9 
Trade balance —234.8 —237.4 —125.5 —85.1 
Foreign travel 87.5 82.9 104.1 133.7 
Investment income 42.1 -—57.8 -62.5 -—66.9 
Other services 2.8 4.1 —1.1 —.4 
Total.... —186.6 —208.2 -85.0 -—18.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 18.7 22.3 21.6 17.6 
Private capital movements —56.4 13.3 —2.4 —25.8 
Amortization —15.1 -—19.8 -23.6 —23.9 
Subscriptions: IMF, IBRD —1.3 22.5 = - 
UNRRA contribution —1.2 —1.2 = _- 
Export-Import Bank and IBRD loans... 35.6 25.6 18.7 31.2 
Grants from U.S ea ‘ 1.6 31.8 8.5 24.4 
Total... ; . 18.1 49.5 22.8 23.5 
ERRORS AND OMISSIONS. ee 85.5 13.4 —7.5 44.1 
Surplus or Deficit (—).... —119.2 —145.3 -—69.7 48.9 
COMPENSATORY OFFICIAL FINANCING 
IMF resources.... = 22.5 — — 
U. S. Stabilization Fund loan — 20.0 17.0 -- 
Foreign exchange reserves (net)? 5.9 22.9 —-6.4 —38.6 
Gold i 113.3 79.9 59.1 —10.3 
Total 119.2 145.3 69.7 —48.9 


1 Including nonmonetary gold. 
2 Exchange assets less liabilities. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as “Deposit and Savings Banks.’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND DEposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for loans up to 90 days ma- 
turity. Official Discount Rate: The rate of the Bank of Mexico 
has changed as follows: on March 1, 19387, to 3.0 per cent; on Janu- 
ary 2, 1941, to 4.0 per cent; on June 4, 1942, to 4.5 per cent. On 
September 2, 1948, the following rates were established: 3.50 per 
cent, 4.50 per cent, and 8.00 per cent, for agricultural, industrial, 
and commercial paper, respectively. The general rate of 4.50 per 
cent was retained. Share Prices: Monthly averages of industrial 
shares compiled by Nacional Financiera 


Prices: Wholesale Prices: Weighted average of prices of 32 commodi- 
ties. 

PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
electric power. Not adjusted for seasonal variation nor for num- 
ber of working days. Agricultural Production: FAO index, 1935 /39 
=100: 
1946/47..... 126 


1947/48...... 131 1948 /49.... 141 


National Income: Domestic national income at factor cost. 


NETHERLANDS 
EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
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ber 1948, and 11 million dollars in December 1948. In January ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 


ras era . Sis 1940 through 1944 the amount of Netherlands Bank’s gold used by 
1949, the latter amount was sold. In addition to the holding of the Government is included. Beginning 1940 reichsmark holding 
the Netherlands Bank, gold was held at various times by the Ex- of the Bank are also included until December 31, 1946, when taken 
change Equilization Fund and the Treasury. The holdings of the over by the Government. 











Exchange Equalization Fund amounted to 59 million U. S. dollars ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars banks, prior to 1945 the five leading banks. At the end of 1945, the 
was held during part of 1945 and 1946 and the beginning of 1947, domestic credits and cash of the five leading banks were as follows 


(in millions of guilders): 











first by the Treasury and later by the Exchange Equalization Fund, 

‘ aces ae oe . ye . Government 2,937 ane ond Cadividuats. . on ) 
as pledge for a 135 million U. S. dollar loan in the United States; it Official Entities 13 eee ee ig 
was sold in April 1947 to the extent necessary to repay the loan. Cash: Currency holdings, money at call, snl demand deposits with 
Since then, gold holdings outside of the Netherlands Bank have the Netherlands Bank, the Other Banks, and Transfer Institutions, 
been small. Foreign Exchange: Data exclude reichsmark balances Domestic Credits: The decline in credits to official entities and the 
beginning 1940. Foreign Investments: Credits granted to Indo- increase in those to business and individuals between June and 


July 1949 is explained by reclassification of accounts in the con. 


nesia under the law of November 15, 1933. Dollar Exchange in solidated balance sheet of bonds. 


J. S. s: D sits ¢ s -te lolle bligations held for : : 
U.S mua L _— and — . os M ol i eo 9 a = CURRENCY AND Deposits: Currency: In hands of business, individuals, 
Netherlands account, as reported by all U.S. banks. ata exclude and foreigners. Deposit Money: Demand deposits of business 


Netherland West Indies and Indonesia. individuals, and foreigners with the Netherlands Bank, the Other 









































a indian Bae ee — — Banks, and the Transfer Institutions. Government Deposits: 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produce: Special and ordinary deposits of the Treasury with the Netherlands 
goods and imports for home use. Data are adjusted by the addi- Bank. Blocked Money: Blocked deposit accounts with the Other 
tion of trade handled by parcel post and of purchases and sales of Banks, transfer institutions, and local agricultural banks. Bank 
diamonds. 1946 imports are adjusted to correct for undervalua- Clearings: Total checks cleared at the Amsterdam, Rotterdam, and 
: : ; ; . The Hague clearing houses. 
tion of recorded imports in accordance with the Netherlands Gov- ian se M G Bond Yield: A 
ernment estimate of the amount of undervaluation, and the total MONEY a APITAL f epipa ety ete . b oa : codes oF 
: gies ; ee : monthly averag 2\ S. i 
also includes 30.7 million guilders, rough official estimate of the aaa = Hinge t at Psd aa een . oo ae ” ae 
+e aie ; ; aaa a : al anc y av ‘ ‘ 
minimum value of ships imported during 1946. Distribution of _ i. tat a ~~ oo ‘aus tae . ee - — 
‘ : me industri: S. asury Be y ‘ 
Total Value of Trade by country and by commodity: —— 9 — — - ne ills: Unweighted average tender 
ia lieciaaabiinahittieas iaaiiniediiatiiiail a rates on 3 month bills. Discount Rate of the Netherlands Bank 
er Cent of Total Exports ' er Cent of Total imports ' re . a pace 9 ‘ : 
3987 1988 1908 1949 1937 1988 1948 194 has been changed as follows: on December 2, 1936 to 2.0 per cent; 
United Kingdom... 22 23 14 16 Germany 21 21 5 7 on August 28, 1937 to 3.0 per cent; on June 27, 1941 to 2.5 per cent; 
Germany......... 15 15 6 11 Belgium- ‘ . 9 F ‘ ‘ 
tm mn i 2 su fw tM and on Se ptember 26, 1950, to 3.0 per cent. Call Money Rate: 
Luxembourg.... 11 10 16 13 United States 9 11 18 17 Averages of daily rates in Amsterdam. Share Prices: Industrial: 
Indonesia......... 8 10 8 10 United poem 8 8 9 Ill a a ; ‘ 

— . ¥ 6 8 , tate 8 9 7 8 Monthly averages of 51 issues for 1937 and 27 issues thereafter. 
United States..... 5 4 3 3 a ReEneee ; : . : Shipping: Monthly averages of 5 issues. The indexes were revised 
, 1937 1938 1947 1948 slightly on April 15, 1948 and were linked with the previous data. 

Dairy anne and : . ° 
ness a wasps ones as 5 6 ‘ PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
uetgeend ate 4 , importers, weighted by quantities sold or imported in 1941. The 
Pi csiexses as 10 14 #15 12 rise in the wholesale price index from 1940 through 1945 is under- 
Te stile Fibers and ie ie ae stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
eon eiaiie tihe. ” quotations of unavailable commodities were kept in the index 
ae 8 8 4 5 throughout the war and post war quotations were substituted in late 
Vegetables and 1945 and early 1946. Wages: Male workers in industry and 
reparations. vo 6 6 12 il construction. 
! Exclusive of silver and diamonds. P N I Ind | Prod — 
‘ 7 RODUCTION AND NATIONAL INCOME: Industri roduction: Includes 
Volume of Trade: Represents 85 per cent of total exports and im- bli as decile 7 “a me aeaanal 
ports by value in 1948. Balance of Payments (in millions of public utilities (weight 14 per cent). ot adjusted for seasona 
guilders): variation nor for number of working days. Index covers about 60 
1938 §=61946 = 1947S 1948 per cent of total industrial production. Agricultura! Production: 
Goons anp Senvices ‘ails ie, teil: dilate Data cover harvest years ending June 30 of the year indicated. 
Imports (flo.b.).. 2222... -1%241 -2,146 -32752 —4/296 F.A.O. and U.S. Dept. of Agriculture Indexes: 1934 /38 = 100. 
Trade balance............. a —163 —1,830 —1,843 —1,630 1946 /47 1947/48 1948/49 1949/50 
suanapertoten.. ie aiee > Sen shkumheentnes 12 37 54 188 F.A.O 86 88 102 cae 
nvestment income...... aaa ie 245 124 124 132 8 Dent. ct Acnaltar.............. ‘101 
Government... ... ee aot e as 1 -241 -247 —168 U. S. Dept. of Agriculture........ pene ye, 2Repe = - , 
ROE... c eee eee en ness beeen eee eeeees LZ 98 266 885 National Income: At factor cost. lesen for the war years eX- 
SS ee ames 97 —1,312 —1,647 —1,143 clude net income from overseas. Net National Expenditure at 
OTHER NoN-COMPENSATORY Taamnanmens Market Prices (in millions of guilders) : 
Private donations............... ; ar 5 6 8 —7 
Private capital movements......... ; : —14 315 919 425 1938 1946 1947 1948 1949 
Amortization............. ; 2 —37 —4l1 —149 Personal consumption Te re a 4,400 8,050 10,093 11,183 11,440 
Gold subscriptions: IMF, IBRD. . . 5 — -15 —182 — Government expenditure............. 699 2,199 2,066 2,457 2,340 
ee facies asa s sass vis anes 71 —44 86 Net private capital formation. .... a 91 831 1,588 1,762 2,540 





—. ———- —_—_— Net foreign investment.......-.... 205 —1,152 —1,651 —1,381 -310 
Total.............. err a —7 340 660 355 eatin 





























ERRORS AND OMISSIONS... Pe : : 265 —49 at 30 Be oe cabGa was haknkn wien ; 5,395 9,928 12,066 14,021 16,010 
Surplus or Deficit (—)................. 355 —1,021 -991 —758 National Income by Industrial Origin: At factor cost (in millions 
COMPENSATORY OFFICIAL FINANCING of guilders) : 
Grants to Indonesia............... - — -173 -268 -—330 1938 1946 1947 1948! 
eS aa - = = TS Agriculture, horticulture, fisheries, ete......... $431,245 1,820 1,84 
see eesees Construction ; ue : g ‘ co 209 489 584 
eae. cSt mn aa -~ 136 Manufacturing . 1,284 2,645 3,640 4,268 
iesees Trade, transport, and communication, etc.?. 1,026 2,031 2,50: VE 
ee credits... a 482 640 o—s Banking and insurance ar ie Se 154 276 871 398 
Advances by the IMF.. _ "i 138 62 Real estate fav abieees vee 641 562 580 631 
Payments ae ments. poet 198 -8 Government and education. . . Re 393 1,355 1,380 1,479 
Other aaech hones ? 415 All others. Gaiusondarcate 452 487 640 538 
Unrestricted assets —~116 338 10 Net income from abroad........... ae aaaa 402 236 233 294 
wana hee ' so ss he lm Ne sires renin c.oee 4,904 9,826 11,251 12,658 
A CA cna enguenine ! Unrevised. Breakdown not auatiatte for revised figure shown on Country Page- 
DE <6 psse Ghat aneens sien errr — 355 1,021 991 758 : Includes hotels, restaurants, etc. 
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NEW ZEALAND 





EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GoLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for New Zealand account, 
as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quant- 


ities valued at 1936/38 prices. Wool Exports: 128,000 metric tons 
in the base year 1937. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports » 
1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom... 76 84 73 73 United Kingdom.. 50 48 52 55 


United States..... 7 2 5 4 United States..... 12 12 11 10 
ares 2 2 6 G Avustralia....... . 12 13 «sil 13 
OO” Se 9 5 4 


Per Cent of Domestic Exports 


1937 1938 1948 1949 


Dairy Products.... 36 40 33 35 
IRL wie prado 4-9:6 30 22 30 32 
ere eee 24 2 22 2i1 


Volume of Exports: Wool: 128 thousand metric tons in 1937. Bal- 
ance of Payments (in millions of pounds sterling): 


1946 1947 1948 1949 





GooDs AND SERVICES 











MOR TED so ao.0 es cen oa eeceune i oileo' 89.4 103.2 124.3 139.2 
eS a errrreer rec reneer er —48.1 -—92.2 -96.4 —116.9 
Trade balance........... a 41.3 11.0 27.9 22.3 
Nonmonetary gold........... ache te eee eee 1.0 8 5 1.0 
CD ns Ae ceaae vee sw om Rae conan —.6 —-1.2 —1.4 —3.2 
eee CTE T EEE Terie —4.8 —4.0 —6.4 —6.7 
ee ease ae i SACRO OARS ARE O RRS —8.9 -—16.0 -—23.2 -—16.1 
Sian Duka UNS A ea nese eeuas de euauacn 2.2 1.3 a.7 a 
Mt ris cic ine aaa aoe wre Onan erewabe® 30.2 -—8.1 1 —1.5 
OTHER NON-COMPENSATORY TRANSACTIONS 
iid wae ban ak eeenen es 44/b% —.7 — .6 —1.5 —2.8 
Private capital movements..............0+++: 3.6 6.5 5.2 2.5 
RE OG WP oko 6 ue taa cre becsaeeeaesn 4.0 4.0 _ _- 
SE MG oC uccNackadeanendectedecsacnine — -10.0 _— _— 
ike cine whl SaVeNSeaNewN ee 6.9 —.1 3.7 -.3 
BONE AND GUIMIONB. 5.05 ccetccvecccces 12.6 —2.9 3.5 4 
Surplus or Deficit (—)............0008- 49.7 —11.1 7.3 —1.4 
COMPENSATORY OFFICIAL FINANCING 
Repayment of Government debt.............. —41.5 —11.6 -10.0 -—1.8 
Short-term balances: 
LE er rer reer Terie 4 6.5 —2.4 9 
Foreign exchange asset8..............4+- —8.6 16.2 6.1 3.3 
I 2s nig ahivd-e as Knee ciara avigaae _ _ — -—1.0 
hay hich a akekaee ww Ge ee ewe —49.7 a3.1 —7.3 1.4 


1 According to agreement of 1944 as compensation for abnormal increase of prices 
of imports from the United Kingdom for the period 1939 to 1944. 


ASSETS OF THE RESERVE BANK: Non-Government Credits: Advances 


to governmental marketing organizations and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 


Credits to Business and Individuals: Includes a small amount of 
local government securities. Advances, which comprise the major 
part of the credits of the Other Banks, are classified below by 
economic groups (in thousands of New Zealand pounds): 


1937 1938 1939 1940 1946 1947 1948 1949 
ADVANCES! 


Agriculture...... 18,947 20,327 20,036 18,932 19,307 22,898 21,238 20,390 
Industry, Com- 
merce, Trans- 


ortation...... 21,415 23,272 19,569 19,152 27,160 46,186 40,212 40,724 
Official Entities... 1,303 1,716 1,496 1,141 650 1,738 2,073 2,279 
Finance......... 2,179 2,459 1,672 815 830 1,409 2,049 1,906 
Individuals. ..... 7,208 6,986 6,349 5,985 7,865 10,060 10,017 10,220 
Ns 68.06 sinens 2,371 2,368 1,888 1,846 1,989 3,300 3,463 3,357 

Total.......... 58,423 57,128 51,009 47,871 57,801 85,591 79,052 78,876 


‘Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December through 1949. 


EEE Se i eeaaeaeaeaeeaas=>s 





CURRENCY AND Deposits: Currency: In the hands of business, indi- 


N 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 
Bank. Bank Debits: Debits to demand deposits of business, indi- 
viduals, foreigners with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


average yields of 314 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 1943 and on 3 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Pe eee 2.0 per cent REO Bie BOAO. occacces 2.0 per cent 
a. 4.0 per cent CO Bee SOON ch ccccccs 1.5 per cent 
SR Gy, Sek eesecccesa 3.0 per cent 


The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1934 until August 1, 1941 when it was changed to 
4percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1937: Wool, 144 (average sale prices of wool in the 
eo auctioned or appraised in New Zealand; annual data weighted 
y bales sold, covering the seasonal year from November through 
May). Butter: 112 (creamery, tinned and whey). Lamb: 67 
(frozen carcasses). Mutton: 37 (frozen carcasses of ewes and 
wethers). Wages: In industry. 


PRODUCTION AND NATIONAL INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. Wool (in grease) production 
was 134.6 thousand metric tons in the base year, 1937. Butterfat 
production amounted to 206.8 thousand metric tons in the base 
year, 1937. Factory: Excludes processing of farm and other primary 
products. Agricultural Production: FAO index, 1935/39=100: 


1946...... 105 Reis 2ews 108 SOUR isaecs 107 


National Income: At factor cost. Data for fiscal years beginning 
April 1. Gross National Expenditure at Market Prices (in millions 


of New Zealand pounds): 
1938 1946 1947 1948 1949 














Personal consumption. . . 160 250 285 340 345 

Government current expenditure... . 32 55 63 65 71 

Gross public domestic investment... .. } 

Gross private domestic investment. j 43 85 133 70 116 

Net foreign investment. —6 29 —6 5 4 
WS town uees wr 229 419 475 480 536 


National Income by Distributive Shares: At factor cost (in millions 


of New Zealand pounds): 
1938 1946 1947 1948 1949 














Wages and salaries'... 112 194 216 231 258 
Other personal income (excluding divi- 

Gece iene : : 54 109 129 132 154 
Company income (before distribution)? 29 63 66 60 66 
Rental value of owner-occupied houses 6 9 10 11 il 
Other * ; ; ; : -—7 —10 —10 —16 —16 

TS ci ss imberkantanwsen 194 365 411 418 473 


‘ Includes military pay and allowances. 
? Includes government and local authority trading income. 
? Lump sum payments from U. K. less public debt interest paid in New Zealand. 


NICARAGUA 


EXCHANGE RATES: Since October 20, 1950 the following system of effec- 


tive rates has been in esistence: 


Rate 
(cordobas per U.S. dollar) Use 
ae ........ Applied to government transactions and to 20 per cenj 
of export proceeds. 
6.60.. cowie Effective rate for all exports resulting from the surren- 


der of 20 per cent of exchange proceeds at the rate of 
5.00 cordobas, and 80 per cent at the rate of 7.00 
cordobas. 

7.00.. eeeabuns Applied to 80 per cent of export proceeds. Also the 
basic selling rate for most imports and non-trade 
transactions. 


oe ..seeeeesss+s Basic selling rate plus cordoba surcharge applied to 
semi-essential imports. 
ee eaea eid Basic selling rate plus 3 cordobas surcharge applied to 


non-essential imports. 
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For description of the exchange system prior to October 20, 1950, 


CURRENCY AND Deposits: Currency: In the hands of business, ingj. 
see September 1950 issue of International Financial Statistics. 


viduals, foreigners, and the Government; prior to 1940 total circy. 























































































Averages of fluctuating rates are based on daily quotations. lation. Deposit Money: Demand deposits of business, individuals 0 
and foreigners with the Other Banks; prior to 1940 deposits with P 
GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral! the National Bank (then a commercial bank.) Bank Debits: Debit P 
under a loan agreement with the Bank of America amounting to o? ne deposits of business, individuals, and foreigners with the : 
the equivalent of 3.5 million U. S. dollars from March 1947 through National Bank and the Other Banks. 
Y “ ¥ 97 sae T ~ ‘ ¢ > 9 oT. > e . ~ 
November 1948 and to 2.7 ee U. . og me F me GOVERNMENT FINANCE: Annual data are for fiscal years ended June 3 
Holdings are those of the Sta dilization und : t a ational - & of the year indicated. Data represent a consolidation of the Ord. I 
Foreign Exchange se ed —— a ' th 2 ee ude nary Budget, Supplementary Credits, Emergency Expenditures, 
those held by that ea es “ . a : ee <nrel and Special Contracts. Certain government enterprises or agencies 
ment of vn en ee ee ae such as the National Railroads and Ships, Electric Light and Powe | 
sits y Nicaraguan acc , as reportec r U.S. . : 7 . : 
Deposits ate ota > - i chaos ‘as reported Dy Company, Managua Water Company, and the National Welfare 
banks in the New York Federal Reserve District Board are not consolidated. Noncash payments in the form of , 
FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports security issuances, e.g., note subscriptions to the IMF and IBRD, 
of gold concentrates and an additional 10 per cent officially esti- are treated as memorandum accounts and are not included in any 
mated as domestic consumption. Distribution of Total Value of of the series. Revenue: Cash receipts. Expenditure: Authorized 
Trade by country and by commodity: payments. 
Per Cent of Total Exports Per Cent of Total Imports . 
1937 1938 1948 1949 1937 1938 1948 1949 ASSE 
United States..... 49 66 65 47 #4\UnitedStates.. .. 54 60 84 79 ¥ , 
Germany......... 2620 — 5 Germany... . 1 10—-— — NORW AY 
ee 1 1 5 3 
1937 1938 1948 1949 EXCHANGE RATES: Averages of fluctuating rates are based on daily 
Coffee 5 is hia a 45 27 iat s 
Bananas <teen. 2 3 5 quotations. 
Tropical Woods. .. 7 a 7 Ass! 
Sesame. . Cece Oat 19 26 , , 
Cattle. .—- 2 6 7 GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
: ‘ rare ; i foreign exchange. Dollar Exch: in U. S. s: sits ¢ 
Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. g 8 Fi ange in U. S Banks Deposits and CUR 
Balance of Payments (in millions of cérdobas): short-term dollar obligations held for Norwegian account, as re- 
a wn ee aie ported by all U. S. banks. 
7 
TRANSACTIONS OF FOREIGN MINING COMPANIES “OREIGN TRANSACTIONS: V : E ¢ i 
 cremnpaee peng me seedy mar es ma lee Ce FOREIGN TRANSACTI NS: Value of Trade: Export data do not include 
Imports (f.0.b.)....... . 5.4 —9.0 —13.5 whale oil or fish delivered to foreign markets directly from the fishing 
; i -.9 <1. —2 ; : ae : : 
ee nee. - ; “8:7 -2111 -2214 23/0 grounds. Whale oil deliveries direct to foreign ports were as fol- 
Net investment....... pahaneiee seeceee = -8.0 0 4.04.0 lows (in millions of kroner): 
Total..... Sphaawew was : 5.0 14.0 16.2 14.8 1987 62 1942 ' 1947 ” 
OTHER GOODS AND SERVICES 1938 ee ae ey A miaiadieaes 2 saia eds ee 104 
Exports (f.0.b.)........... 21.2 63.6 66.9 92.8 1939 : i: ee ee Ee eee Ra ae 
Imports (f.0.b.)*.... eect —25.5 -—69.6 -96.4 —107.3 ee sere’ a ee Tee a. | eee eee ee 
Transportation. ......... 8.6 -9.9 -18.1 —15.7 Deas xivesciesin (LRRD ecuges stave Go 
Investment income..... ; ; —.5 —.7 —.6 —1.0 
DUCE tiatshekbiessbanesacd ; 1.7 4 1.9 -.9 — ; : 
— - - Distribution of Total Value of Trade by country and by commodity: 
RRs co ceas sve cree —6.7 -26.2 -—41.3 -—82.1 
OTHER NON-COMPENSATORY TRANSACTIONS Per Cent of Total Exports Per Cent of Total Imports 
Private donations....... . ; 1.0 1.0 4 
Private capital movements ’ . 10.0 —2.5 ; 1937 1938 1948 1949 1937 1938 1948 1949 
Official amortization ; —.3 —2.5 —1.3 —2.6 United Kingdom 25 25 16 18 #=\United Kingdom... 18 16 i8 21 
U.S. grant for Pan-American Highway 3 _ 10.4 1.8 5.1 Germany 13 15: 5 7 Germany 17 18: 3 4 
Other special official financing : as 10.0 —2.6 — ; United States 10 8 8 S SI sos heh aa'c. Oe 11 13 
——— Sweden | 9 9 9 United States..... 9 10 13 
RE nvaebasaisrsws ee = —.3 6.3 —1.0 2.9 France : 5 7 7 6 Denmark... Sistas: 3 5 4 
» F , ‘ 9 <¢ Denmark 4 4 6 7 Belgium- 
ERRORS AND OMISSIONS ; ‘ 4.5 2.1 8.2 2.2 ; & . 
Belgium- Luxembourg.... 4 4 4 i 
Surplus or Deficit (—)..... ‘ 2.5 —-3.8 -17.9 -—12.2 Luxembourg 4 3 5 3  France.... . ian 3 5 5 
Jetherla ‘ ‘ 5 3.8 2 d 
COMPENSATORY OFFICIAL FINANCING — om Ss . 2. @ oe . § = 
Federal Reserve Bank of New York loan -- 2.6 —2.5 _ aie 3 3 2 2 , 
Bank of America loan (net) _— _ 16.0 —2.0 y ; 
ee eee +205 ++» - = - 2.5 Wood Pulp, Paper 24 22 29 26 Ships & Boats..... 11 13 19 2 
ort-term balances: 3 Fish and Products.. 16 15 22 20 Coal, Petroleum & 
Due abroad. . vee ane 1.4 —-1.6 1.1 Non-ferrous Metals Products....... 11 11 11 10 
Foreign exchange assets... . - 2.5 —2.6 1.2 8.1 & Mill Products.. 14 15 9 10 Textiles.......... 11 69 = (69 oll 
Monetary gold. . . hheee i = 2.4 4.8 2.5 Iron, & Steel Mill Machinery........ 8 9 : ; 
ee eee Ce Products........ 8 9 7 i aera 6 5 
ae : i ; -2.5 3.8 17.9 12.2 Fats and oils. . 1 1 15 17 
1 Depreciation and depletion only. Chemical Fertilizers 6 7 5 7 
* Including domestic gold consumption. : F 
1 Including Austria. 
ASSETS OF THE NATIONAL BANK: On January 1, 1941, the Nationa s s ss 
Bank (formerly a commercial bank) was reorganized and assumed Volume of Trade: The indexes cover 90 per cent of exports and 74 
central banking functions with Issue and Banking Departments. per cent of imports by value in 1948. Balance of Payments (in 
Domestic Credits: Issue Department only. Credits to Govern- millions of Norwegian kroner): 
ment: Beginning April 194 7 substantial amounts of the Issue 1938 194801987 1948 1949 
Department’s holdings of obligations of the Mortgage Bank are in- TRANSACTIONS CONNECTED WITH —_ 
cluded. MERCHANT MARINE " N 
; o Net current earnings....... aig 373 580 613 719 «= 8% 
ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks met won of ships. .. ed | = 7 —635 —790 
and the Banking Department of the National Bank. Prior to 1941 SEATROCCINATY TOPOIES. . . visiaweeie = = a 
; "ee : Net capital ments....... aes —7 —187 279 12200 ww 
data refer to the National Bank, then a commercial bank. Credits see airman, ‘caine Cais — 
to Official Entities: Largely obligations of the Mortgage Bank, DOOM S545 i6i ea seaeosnsaeisiens 215 37 152 206 8 
credits to the Overseas Mercantile Company, to the Government Oram: Goons anp Samvices ; 
railroad, and to other governmental corporations. A small amount Exports (f.0.b.) Sea tee Ss a 824 1,202 1,880 2,130 2,18 
of credits to the Government is also included. Cash: Currency Imports (f.0.b.)........... ... —=965 —1,983 —2,882 —2,868 -3,0 
: : . . [MMOs Os can asaasWa sata ccs 8 —48 8 188 —86 
holdings and deposits with the Issue Department of the National — ——— 
Bank. MER Ss dhs ahaeedecai eas -133 -—829 —1,044 —926 —1,405 
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OTHER NON-COMPENSATORY 
TRANSACTIONS 


Private remittances................. 10 17 8 19 6 
Private capital movements........... —16 —114 35 —4i1 eats 
Amortization of public debt.......... — 46 —29 —27 —120 
Gold subscriptions: IMF, IBRD..... —_— —5 —62 = 
Other special official financing........ —20 37 —10 —12 
Ns eas Ws tek sees Ke eaxus ‘ —72 —94 -56 —154 
ERRORS AND OMISSIONS........... ; 12 55 33 59 
Surplus or Deficit (—)......... 22 —831 -—915 —815 

COMPENSATORY OFFICIAL FINANCING 
ES EE Sr oe rere _ — — 137 291 
NS so we dicn ck ba iaaweneé : _ _— -—- 68 279 
ee ee ee ? _ _ _— 61 370 
5 per cent of counterpart funds....... _- _ _— —10 —33 
OS) A Serer _— 9 106 166 40 
ge err errors 13 488 —121 244 Sars 
Use of IMF resources............... _ _ _— 47 
Short-term balances: 

OE SE eee ee ; 20 200 —46 56 ee 

Foreign exchange assets......... —15 86 881 —54 279 
ee | rrr —40 48 95 100 ica 








ASSETS OF THE BANK OF Norway: Credits to Government: Refers to 
the occupation account. The Government does not regard this 
account as its liability other than in the sense that it is obligated 
to insure that the Bank of Norway shall always be able to meet its 
obligations. Non-Government Credits: Includes some Govern- 
ment bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway. Blocked Money: 
Blocked deposits with the Bank of Norway and the Other Banks. 
Blocked accounts with Other Banks are estimated. In May 1946, 
blocked accounts with the Other Banks were transferred to the 
Bank of Norway. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Bank Clearings: Total clearings 
of the Oslo Clearing House. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of year 


indicated and measure cash receipts and approximate cash pay- 
ments. Revenue: Does not include foreign grants received amount- 
ing to 59 million Norwegian kroner in fiscal 1946 and 70 million 
kroner in fiscal 1947. Expenditure: Includes the following pay- 
ments of the Government to the Bank of Norway applied on the 
Occupational Account (millions of Norwegian kroner): 1940/41, 
350; 1941 /42, 1,150; 1942 /48, 750; 1948 /44,1,000. The figure for 
fiscal 1947 includes the cash subscription of 93 million kroner to the 
IMF and IBRD but does not include the subscription of 205 mil- 
lion kroner in demand notes. Change in Occupation Balance: 
Negative figures represent net payments of the Bank of Norway 
to the German occupying authorities on Occupation Account, after 
deducting reductions of the balance by (a) payments of the Nor- 
wegian Government included in Expenditure, and (b) deposits of 
the Germans on Norwegian-German clearing, amounting to the 
cumulative sum of 287 million kroner up to April 1945. Net 
Borrowing: Adjusted to include changes in Occupation Account 
Balance. Domestic Debt: Includes end of period balance of 
Occupation Account. Foreign Debt: Figure for fiscal 1947 includes 
non-interest-bearing demand notes payable to the IMF and IBRD 
amounting to 205 million kroner, not included in the corresponding 
figure for Net Borrowing. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 


as of the middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
hns been changed as follows: 


Date of Change Rate Date of Change Rate 


SURG, BOND ovis cecdiewe 3.5 per cent 2 | ae 3.0 per cent 
MOEA, WHE cavceanccees 4.5 per cent ee UE dos eonweee 2.5 per cent 





F 


Share Prices: Industrial, Whaling, and Shipping indexes; geometric 
averages of mid-month prices, and annual averages thereof, in Oslo, 
weighted by paid-up capital of companies included. Currently the 
Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
issues. Pulp and electro-chemical and electro-technical indexes are 
compiled by the Norwegian Banker’s Bureau of Statistics and Infor- 
mation and are based on mid-month prices of 6 and 5 issues, re- 
spectively, weighted by the number of shares of each outstanding. 
Annual data are averages of monthly data beginning 1946 and end of 
year data previously. End of year figures for 1946 were 122 for the 
pulp index and 151 for the electro-chemical and electro-technical 
index. 


PRICES AND WAGES: Export prices in kroner per metric ton in 19387: 
Codfish (dried, split), 510; Wood Pulp (dry bleached), 252; News- 
print (in rolls), 154. Cost of Living: Through 1949 weighted 
according to a worker’s family budget as of 1927/28; thereafter as 
of 1947 /48. 








PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 
covers about 55 per cent of total industrial production. Not ad- 
justed for seasonal variation. Fishery Production: Commercial 
ocean fishing, excluding whaling. Production in 1937 was 904,000 
metric tons. Agricultural Production: Index based mainly on cereal 
and potatoes in terms of nutritive value. FAO and U. S. Dept. of 


Agriculture Indexes: 1934/38 =100: 
1946 /47 1947/48 1948/49 1949/50 


Re ods Ji cde seuiastinipatuabenies 99 92 104 eas 
U.S. Dept. of Agriculture... .. tapas eden 92 100 105 
National Income: At factor cost (in millions of Norwegian Kroner): 
Adjusted for international comparison by excluding unpaid services 
of housewives. Estimates for the war years exclude net income 
from overseas and from merchant shipping in the service of the 
Allies. Gross National Expenditure at Market Prices (in millions 
of Norwegian kroner): 











1947 1948 1949 

Personal consumption eee oie ; 7,062 7,226 7,794 
Government current expenditure. ... ea / 1,242 1,359 1,361 
Gross public domestic investment... . on 968 877 1,002 
Gross private domestic investment. en ; 2,963 3,245 3,673 
Net foreign investment...... ; eeu —1,273 —817 —1,310 
Mc iitialenknivitatecenweeahenan ; 10,962 11,890 12,520 


National Income by Industrial Origin: At market prices (in millions 


of Norwegian kroner): 
1947 1948 1949 











Agriculture. . baat heaen ee ; 521 708 7 
Forestry. . . s ‘ : 359 378 422 
Fishing. . dentote el ; 231 241 222 
Whaling....... ‘ 200 205 187 
Manufacturing... . ; ; 3,626 4,188 4,571 
Construction cae 800 836 917 
Ocean transport. . 515 625 591 
Other transport..... ; ve 438 457 473 
Commerce. . : : , 1,510 1,435 1,447 
Other sectors and corrections '... 942 883 951 
Net income from abroad.................. aba —62 —70 —70 
Ne saracnsen iG aneee ews ; 8,980 9,886 10,413 


1 Adjustment to avoid double-counting of banks, insurance, certain professions, 
and other services, which could not be allocated by industry. 


PAKISTAN 


EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade 
only through March 1949. Beginning April 1948, sea-borne trade 
with India is included. Beginning April 1949, overland trade with 
India as reported in Indian statistics is included. In 1947/48 (be- 
ginning August 15, 1947), exports amounted to 485.9 and imports 
to 149.7 million rupees. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 
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VoLUM 
—— 
CURRENCY AND Deposits: Currency: In hands of business, individuals, CURRENCY AND Deposits: Currency: Annual data as of June 30 of Ba 
foreigners, and the Government. Deposit Money: Demand de- year indicated. U.S. currency and Panamanian coin in the hands 
posits of business, individuals, and foreigners with the State Bank of business, individuals, and the Government. Deposit Money: 
and the Other Banks. Time Deposits: Of business, individuals, Demand deposits of business, individuals, and foreigners with ql 
and foreigners with the Other Banks. Government Deposits: banks. Time Deposits: Of business, individuals, and foreigners Go 
Time and demand deposits with the State Bank. with all banks. Exi 
m| 
GOVERNMENT FINANCE: (In millions of Pakistan rupees): PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle For 
19471948 = -1949 of the month, and weighted according to the budget expenditure of ae 
Davart (—) on Sunes... rs _... ~==869 —603 —1,074 a worker’s family of 6 persons with an annual income of 2,00) - 
TS A eS Peis 239 611 805 balboas or less during 1942 and 1945 in Panama City. 
Expenditure.......... caterers i ; 608 1,214 1,878 
FINANCING OF DEFICIT . ° onan Ori 
Net Borrowing.......... 2 240 527 632 NATIONAL INCOME: National Income: At factor cost (in millions of ol 
eee" "=°"**7** : — _ U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June IIA 
30 of year indicated. yo 
Data for fiscal years beginning April 1 of year indicated except Go 
for 1947 which cover the period August 15, 1947 through March 31, Put 
1948. Data represent revised budget estimates on a cash account- 
ing basis. Operations of the National Railways are included in PARAGUAY ER 
Revenue after deduction for working expenses; where the working : oi 
expenses exceed receipts, the item is included as a negative receipt. eee Or EXCHANGE SysTeM: The current system consists of the Pa 
Reserve Funds of enterprises are included in Revenue or Expendi- ollowing rates: Shi 
ture as net. Use of Cash Balances: Includes cash transfers between _ Buying Rates Use ae 
Pakistan and the United Kingdom, remittances, suspense accounts, _(Guaranies per U. S. dollar) 
and other cash items. Figure for 1948 includes 220 million Pakistan Pee shecaiktcceukEece aaste official rate used for certain government transac. 
rupees received from India in settlement of an outstanding claim. OGB..ocicccsscscscssocee Broneede of taste exports (most importantly wood, ASSETS 
Monetary Operations: Profits from coinage and the issuance of ee ae hides, yerba mate, cotton and < 
one-rupee notes. Pn a Rk wake chub vipsienee Proceeds of most non-basic exports, including sawn . 
_— » ae ee Cone certain ~' oils. ASSETS 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- nr freee een en Sal amuas ae, unt aceaais wae — - 
turity of 3 per cent bonds of 1960. Based on closing quotations of siecle Ik 
° © s in 8 
the last Friday of the month. Treasury Bills: Average tender rate (Guaranies mer U. S. dollar) at 
on are 3-month bills, weighted by the amount issued within the GS Feu wn bo kacuvaauee Basic official rate used for Group I (essential) Imports CURRE 
period. Offerings were suspended from December 1948 until “sme . and everament ee. i. i fo 
° 7 Pn 642 00608 © 6 600.0500 zTou pS . 
August 19, 1949, and since September 30. Call Money Rate: SBOE... ...ccccseeeeeees Group III Imports—6.082 rate plus Oper cent tax. p 
Averages of Friday rates for interbank call loans in Karachi. 0720000 IIIT. Group 1V"tmports and certain non-trade transaction . 
PRICES: Jute: Middle white raw in Narayangunj. 155 rupees per metric acetates canines PRICE! 
ton on August 31, 1939. From November 7, 1949 to April 11, 1950 imports had been made NAIC 
PRODUCTION: Agricultural Production: FAO index (principal crops only), at the above selling rates but not subject to tax. Since April I, hh 
1934 /38 =100: 1950 all commercial imports in Groups II, III, and IV are subject 
1946/47...... 99 1947/48....... 97 1948/49....... 95 to tax but those by municipal or national government are exempt. A 
Prior to November 1943 the peso was the monetary unit and data ¥ 
for this period have been converted to a unit comparable to the C 
PANAMA guaran{ at the rate of 100 pesos to 1 guaranf. For the period prior . 
to February 1941 the dollar was not quoted directly since practi- 
EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, cally all business was transacted with Argentine currency. Thus 
however, is limited to subsidiary coinage. The bulk of the circula- data for the period 1937-1940 _ derived from quotations of the PEE 
tion is in the form of U. 8. dollar notes and coin. Paraguayan peso to the Argentine peso and of the Argentine peso EXxcH 
to the U. S. dollar. c 
GOLD AND FOREIGN AsSETS: Data include the Canal Zone prior to June For description of the exchange system prior to November 7, 1949, I 
ore ae Dollar ee U. S. Banks: Deposits and ae see September 1950 issue of International Financial Statistics. 
U. — eld for Panamanian account, as reported by al Averages of fluctuating rates are based on daily quotations. t 
.S. ; 7 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
goods. They are understated by an indeterminable amount since only held for Paraguayan account, as reported by U. S. banks in ©’ 
personal purchases in Panama by residents of the Canal Zone are New York Federal Reserve District. ' 
unrecorded. Distribution of Total Value of Trade by countr a : 
and by commodity: 7 7 FOREIGN TRANSACTIONS: Value of Trade: Data exclude siiver bullion | 
P and coin. Imports for home use. Distribution of Total Value o! | 
Per Cet of Total Exports Per Cent of Total Imports Trade by country and by commodity: 
1937 1938 1948 1949 1937 1938 1948 1949 
United States.... 91 89 91 88 United States.... 52 657 7 76 Per Cent of Total Exports Per Cent of Total Imports 
mes Gene et tas ee Japan........... oe ee 1937 1938 1948 1949 1937 1938 1948 199 
. : 22 
1937 1938 1947 1948 Se SS a. 2 eS 
Bananas........ 68 77 50 49 United Kingdom... 11 13 6 4 PN: 66 énens 14 1l — 
MDE oevsessees 20 12 14 20 United States..... 8 12 1 1 United Kingdom.. 9 10 14 38 
Abaca........... — — 17 Shipped in transit.. 283 26 50 52 United States..... 8 10 27 & 
Pek ntacnenas 3 83 
Volume of Exports: Bananas: 5.8 million stems in 1937. Cacao: 1937 1938 1947 1948 
5.3 thousand metric tons in 1937. ODI 5 ovina 87 27 15 14 
, . 3 Quebracho Extract 19 18 13 18 
ASSETS OF BANKs: All banks including branches of foreign banks. There an an: 9 ll 17 «15 
is no central bank in Panama. Cash: Currency holdings and bal- ee? : ; . 7 
ances with local and foreign correspondent banks. Timber...... Ce ae oe a ae 
SS ————— -__e 
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Balance of Payments (in thousands of U. S. dollars): For description of the exchange system prior to November 
First 1949 and for sterling certificate quotations prior to 1950, see 
Half September 1950 issue of International Financial Statistics. 





i. ie Averages of fluctuating rates are based on daily quotations. 





Goops AND SERVICES 


























Exports (f.0.b.)........00e0seeeeeeeeeeeeeeeees reece - _ 29,089 16,964 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
oc rita ci a ucenshennibaniebenaedes —24,130 12,342 — : 

ad et he a ll a ane Wea a ke 4,959 4,62 and short-term dollar obligations held for Peruvian account, as 

EC RErSt ould, Shag canvee es ki qkn cavers -1, _ ; ; ; 
pete ae se ee tenner a et reported by all U.S. banks. Prior to 1942 deposits only as reported 
eis 6 acc Aeeee eee SE CA NNR EEA KAT NM eer —1,805 —663 by banks in the New York Federal Reserve District. 

Mens etse ethane scansdsatavevesietaxeiess — — FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 
OTHER NON-COMPENSATORY TRANSACTIONS ee : 
india ie <snaaaa oak eadenuee saws $11 i 13 adjusted to exclude gold. Imports for home use. Distribution of 
Private capital movements............. ee ‘ ‘ i i 
IIAA grants and dependency payments............... a 359 169 Total Value of Trade by country and by commodity: 

Aegenee an a ihe i ll dic each adhe aes haekeh ens : 1 Ss 426 Per Cent of Total Exports Per Cent of Total Imports 
PRR cc cee e ee eesees ee eseeresesrersereseeseses ° «3, = 
Gold subscription: IMF.......... Snag watchs Laila ate Ae —375 — 1937 1938 1948 1949 1937 1938 1948 1949 
Purchase of Power and Light Company.................... —2,746 —800 United States. .... 22 27 25 29 #£=United States..... 36 35 54 63 
ee United Kingdom... 22 16 16 15 $Germany......... 20 2— 1 

WN CESS WEAN Sc aORN SS Ree SR NSA KROES caaereeeaes —2,044 150 Germany......... 410 -— 1 United Kingdom.. 10 10 7 9 
see Bie UN 6c «6s. d.a6.0xs cds sewsedesacecseaps —668 —185 Chile... ... +000: 6 6 19 17 Argentina........ 8 6 18 5 

eta a IN Ba oecnice vccicccscccccsscccnees —7, 285 220 ae 1937 1938 1947 1948 
COMPENSATORY OFFICIAL FINANCING Products...... . 34 36 11 18 
Payments agreement with Brazil................0.00seeeee 2,500 60 CE cccsdcence 25 19 2 2 
Short-term balances: Re esanees a 16 19 9 5 

ee ae tedidudandtenweRs 1,550 —1,240 Ge tauces ocx 9 8 30 22 
Pe IS GUID, ok oc cceccecuessecceuctuess : 2,860 930 
Monetary gold... ...........esseesereeees seeeeeesenees 876 oe Volume of Exports: In thousand metric tons in 1937. Cotton, 
ih a 7, 285 —220 80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of 






Payments (in millions of U.S. dollars): 
1938 1946 1947 1948 1949 





ASSETS OF THE BANK OF ParaAGuay: Issue and Banking Departments 
of the Bank of Paraguay. Credits to Government: Includes 





































credits to the Official Entities. Goops AND SERVICES 
‘ : Exports (f.0.b.)'..... 69.2 185.4 156.3 162.6 166.5 
ASSETS OF OTHER BANKS: The Other Banks are all private commercial Saperte ane —52:8 -1173 —144.3 —142.0 —140'9 
banks. Domestic Credits: From 1940 through 1944 data refer to ” Trede balance 16. 4 18.1 18.0 £0.6 $5.6 
loans and discounts of all banks other than the Bank of Paraguay. onmonetary gold.......... . . 4. . 
. : ; Tr tat d ' —9.3 —20.0 -—26.0 -—25.0 ~—22.6 
Investments of the Other Banks in this period are believed to be as —ee5 ~184 -111 138 —11'3 
about 2 million guaranfes. rr 6 hh eneesccasaes 1.7 -—-7.2 —2.8 1 2.8 
CURRENCY AND Deposits: Currency: In hands of business, individuals, WB cc cccsnccocinxcece Ot =O =e wis am 
foreigners, and the Government. Deposit Money: Demand de- Oramn Nes-Cespamasveny Taamnactiess 
sits of business, individuals, and foreigners with the Bank of Migrants’ transfers.................. 6 2.2 3.1 3.5 
araguay and the Other Banks. Government Deposits: Deposits Direct investment VS tnatianeiaig 00" 3° 5.5 14.9 8.3 2.5 
with the Bank of Paraguay and the Other Banks. Ametastion......... ee... oe Se ee ee 
Prices: Cost of Living: Unweighted arithmetic average. Se ean Saar ee ig oa a a 
: z sys : U. S. credits for project purposes. . . . . ace 5.7 ci eel 
NATIONAL INCOME: 1946, 452 million guaranfes. Pesmsosi Income by Other special eliicial Geancing...... 30 ‘6 § oe 
i igin: r in millions of guaranfes): a a ne ve 
Industrial Origin: At factor cost (in gu ) nin is iSoditc nisenies oe «©86) (188 84 OAC 
RUNING WRI a5. sisi cei ccc esse ieiniseredcccsececess 85.6 ERRORS AND OMISSIONS............. —.2 1.3 3 6 -1.0 
ee bie adr eth ect éwe Ce ceshas dee neswedcenesas 64.3 Surplus or Deficit (—)......... —6.3 —7.8 3.1 —7.9 5.8 
errr eer errr eer errr Tree 138.8 
Trade, transport, communication................... ie Miata, 89.8 COMPENSATORY OFFICIAL FINANCING 
en eas ha nedikee sana awa enatene eke easre 34.0 International Petroleum Co. loan *.... on on ~ 5.6 
SS et Slt haa tienen COAT ENS Nees ehRChewenuee 4.0 Imports pending payment........... ons = _ 10.9 
Services, rent, banking, and insurance................0eeeeeeeeeeeees 35.5 es ee ' a 3 3 . 1 ; 3 
Foreign exchange reserves........ 4. ; —6. —~8. ‘ 
a a ia ll 452.0 nae ---- a. 2 3 . a 














EXCHANGE RaTEs: Since November 1949 all transactions have been : 
° ° * Including surplus property. 
conducted at fluctuating certificate and free rates. Exporters * Amount received under contract of February 27, 1948, with International Pe- 
receive freely negotiable certificates for 100 per cent of their exchange troleum Company. 


anes le te ‘aa dae ee oe ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
trade transactions are also conducted at the certificate rate. The including branches of foreign banks. Cash: Currency holdings and 
free rate is used for non-trade proceeds and for such imports and deposits with the Central ReserveBank. 




















non-trade transactions not permitted at the certificate rate. Cer- CURRENCY AND Deposits: Currency: In the hands of business, indi- 
tificates are denominated in the currency in which the export was viduals, foreigners, and the Government. Deposit Money: Demand 
effected but cross rates approximating official rates are maintained deposits of business, individuals, and foreigners with the Central 
through exchange activities of the Central Bank in the free market Reserve Bank and the Other Banks. Government Deposits: 
and by permitting the import of otherwise prohibited items if paid Deposits of the Government with the Central Reserve Bank. 
for with a currency declared to be in excess supply. Currently Time Deposits: Of business, individuals, and foreigners with the 
— ne a Phe are so classified, a on ae Other Banks. Bank Debits: Debits to demand deposits of business, 
restricted imports from these currency areas. e par value o a dient : : 
6.50 soles nar OA. dollar, established i y aii tl & ease om individuals, foreigners, and the Government with the Other Banks. 
transactions but no new par value has been proposed. 7 MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
Average sterling certificate rates of exchange and resulting data are average yields of 7 per cent Internal Consolidated Debt 






U.S. dollar/sterling cross rates for 1950 are as follows: 










of 1918. In July 1943 this issue was converted to the 6 per cent 
Cc fi Ra 
eeyae aoe ssorting) ~~ Unified Debt. Discount Rate: The discount rate of the Central 
I Sissies 0.94 $8.70 Reserve Bank has been changed as follows: on May 20, 1932 to 
ence eee 39.19 2.16 6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 
— ieebtabestenlepalananhivin = 2 1947 to 6.0 per cent. Share Prices data are monthly averages of 






BeMinarc Sid ena Cae see : : 18 industrial shares. 






ee terete aes aera ; . PRICES: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
ie co Abacannates coereseas ; : mend 
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PRODUCTION AND NATIONAL INCOME: In the base year, 1937, Crude 
Petroleum Production amounted to 2.3 million metric tons; Sugar 
to 379 thousand metric tons; Cotton to 81.5 thousand metric tons. 
Agricultural Production: FAO index, 1935 /39=100: 



































1946...... 106 1947 . lil 1948... . 119 

















National Income: At factor cost. 
market prices (in millions of soles): 


Gross National Product: At 




















1942 1943 1944 1945 1946 1947 





















































Agriculture... . ; 946 1,029 1,082 1,232 1,482 1,968 
Mining.... 7. 353 368 355 399 409 529 
Manufacturing ! 369 454 589 541 1,118 1,322 
Wholesale and Retail Trade * 428 453 786 896 1,099 1,418 
Government *......... 232 242 310 321 405 403 
| eee 624 695 707 1,064 778 1,176 

a a re 2,952 3,241 3,829 4,454 5,291 6,816 
Consumer Expenditure 2,417 2,505 2,992 3,617 3,922 4,987 
Government (including investment)? 232 242 310 321 405 403 
Gross private domestic investment. . 200 470 530 520 1,086 1,551 
Net foreign investment 103 24 -—3 —4 ~—-122 -—124 

ins snio se : ‘ 2,952 3, 241 3,829 4,454 5,291 6, 816 














* Including minor industries and crafts ? Includes inventory valuation changes. 
* Salaries, wages, and materials expenditure, less net income of enterprises. 



















PHILIPPINES 

















EXCHANGE RATES: Since 1903 the Philippine peso has been legally tied 
to the U.S. dollar at the rate of 2 pesos per U.S. dollar. The terms 
of the United States-Philippine Trade Act of 1946 specify that 
agreement of the President of the United States is required for 
changes in the peso/dollar rate of exchange, for suspension of the 
convertibility of the peso into dollars, or for the imposition of re- 
strictions upon the transfer of funds from the Philippines to the 
United States. Exchange controls have been in effect since De- 
cember 9, 1949. 

Averages of fluctuating rates are based on daily quotations. 

































































GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Treasury 
through 1948 and of the Central Bank thereafter. Foreign Exchange: 
Holdings consist of U.S. dollars only. Dollar Exchange in U. S 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 
































FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 1940, 
import statistics were reported on the basis of arrivals of merchandise 
instead of the liquidation of customs entries. At that time nearly 
80,000 unliquidated entries were dropped. Some adjustment for 
this was made in 1939, but earlier figures are not strictly comparable. 
The 1946 Exports include an estimated 33 million pesos for unre- 


corded trade. The 1946 Imports include 90 million pesos for pur- 
chase of surplus property, and the following amounts for foreign 
supplies which did not require the use of foreign exchange: additional 
surplus property, 140 million pesos; defense and military assistance, 
64 million pesos; and UNRRA supplies, 9 million pesos. The 1947 
Imports include the following non-commercial imports: UNRRA 
supplies, 12 million pesos; purchase of surplus property, 129 million 
pesos; and defense and military assistance, 33 million pesos, 1950 
import data unadjusted to include silver. Distribution of Total 
Value of Trade by country and by commodity: 


































































































Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 80 78 66 72 United States..... 58 68 83 81 
ae 1 10 — 3 




















Sugar, centrifugal.. 35 40 7 18 
Copra and coconut 




















eS hehh nek’ 24 20 57 43 
Other coconut prod 

a 6 6 10 9 

BSG chénGinae 14 9 > 








Volume of Exports: In thousand metric tons in 1937; Copra and 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
Balance of Payments (in millions of Philippine pesos): 
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INTERNATIONAL FINANCIAL STATISTIC 




















1946 1947 1948 
GoOopDs AND SERVICES 
Exports (f.o.b.)........ yaa ‘ pewenee 162.4 631.1 635.6 
Imports (f.o.b.) ! errerr ... —~830.3-—1,164.2—1,200.6 
Trade balance a .-» “667.9 —633.1 —565. 
Nonmonetary gold................. ressaehuannce ‘ 4.5 14.3 
Transportation and insurance... ere ey wots —81.7 ~-117.8 —165.8 
Investment income fenaae ikepese wan —3.0 = .1 2.3 
U.S. ney ayeneae wien : skin 579.0 483.5 502.0 
Other. sien se ; —_ ORE 16.5 35.5 42.3 
RE isc ccdtdenddvécendadsssasavesscss OO Se ae 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances. .. ; cabot WA ae —21.0 —70.0 —656.4 
Direct investment , : j orn is 16.0 a 
Amortization and sinking fund... rer yr +“ —11.0 —30.0% -13,7 
Gold subscriptions: IMF, IBRD . sees ee —8.1 _— _ 
U. S. grants ; aes 119.6 192.0 270.2 
Other special official transactions with U.S.......... —275.0 60.0 ian 
SE caveats eae Ae ‘news ‘anweseens ae 158.0 200.1 
ERRORS AND OMISSIONS...... ; Rater ecpialipare are —50.2 —18.4 —105.0 
Surplus or Deficit (—)...... sesseacscce Ow —88.9 —74.8 
COMPENSATORY OFFICIAL FINANCING 
UNRRA : STURT TET eT ee 9.0 12.0 _ 
Sale of U. S. Government bonds................... _— 22.7 ~ 
U.S. credits.... Ea errr cyt rrr re 11.6 120.3 10.4 
Short-term balances: 
Due abroad. . eer ere rr Te bees 12.8 14.4 
Foreign exchange MAMA cote atscasiretéese< 369.4 —80.5 64.4 
ks inlebs ese trey Tre Tree ee 402.8 88.9 74.8 


‘ Including surplus property. 
* Including some service transactions. 
* Including arrears of interest and sinking fund. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
Domestic Credits: From 1937 through 1947, may include some U.S. 
and other foreign holdings. 


CURRENCY AND DEposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Total deposits with the Other Banks. Bank 
Debits: Debits to demand deposits of business, individuals ,foreign- 
ers, and the Government with the Other Banks. 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Sugar, 86; Abaca, 233. Wages: 
Skilled and unskilled workers. 

PRODUCTION AND NATIONAL INCOME: Production in the base year 1937 
was as follows: Coconut Oil, 213 thousand metric tons; Copra, 522 
thousand metric tons; Sugar, 1,080 thousand metric tons. Agri- 
cultural Production: FAO index, 1934/38 =100: 


1946 /47...... 74 1947 /48....... 93 1948 /49...... 101 


National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos): 
1938 1946 1947 1948 


Agricultural, livestock, forest and fisheries. .... 654 1,928 2,438 2,630 
Of which: 

Copra and coconut.......... Cie le Wak 69 125 412 587 

ass ens ede dee sak 206 08 rs 112 78 109 118 
Abaca and cordage...................5 27 12 73 81 
EE eer eT ey eee TL erie 167 451 582 669 
Mining Et ee ROC AR Sue AGae teh ae 72 6 10 40 
Transportation and communication........... 38 54 90 98 


Government and education’. 


ae aR Siem Oe 95 242 200 199 
PE dicctvactenwatwaneecn = 


SE 137 547 422 433 
WE ia cawsaacuucesiabawaawaee eens 1,163 3,228 38,742 4,069 











1 Includes item called ‘‘value added to import goods.” 
* Includes Philippine Army. 


PORTUGAL 


EXCHANGE RaTEs: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FoREIGN ASSETS: Gold: Gold reserves less foreign liabilities 
payable in gold. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Portuguese account, as re- 
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ported by all U. S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. Data include 


dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. Distribu- 
tion of Total Value of Trade by country and by commodity: 


















Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 21 21 18 19 United Kingdom.. 18 17 22 24 
Portuguese Colonies 18 12 28 26 Germany. 1 17 — 1 
ee rere 11 13 2 3 Portuguese Colonies 11 10 8 13 
Ore 8 4 6 United States. . 11 12 23 18 
United States. .... 8 5 10 10 Belgium-Luxem- 
Belgium-Luxem- bourg 9 7 9 6 
Ee 5 5 8 7 France es 6 3 7 
Sc dexseesdan 5 5 1 1 Argentina > oo 1 5 1 
EES dain. ba wees 4 6 7 3 
DP Cadrsaseaaees 4 6 2 3 
1937 1938 1947 1948 1937 1938 1947 1948 
WM ns oscvixsne .. 20 20 13 11 Machinery and 
Fish, Canned, and Vehicles . 14 7s = @& 
ae 19 7. w hk Coal, Petroleum. 
Cork and Mfrs.... 18 15 19 16 and Products... ' 12 10 10 
Cotton Fabrics.... 6 4 12 12 Steel Mill Products .! 8 8 9 
Other Textile Mfrs. 6 6 7 6 Cotton, Raw... x 6 3 4 
Rosin and Turpen- Other Textile Fibers 
ee 5 7 6 7 and Mfrs cial 8 5 5 
Wheat and Flour.. — 5 7 ll 






ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Credits to Government: 
Includes some non-government obligations prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘“‘Banks and Banking 
Houses” excepting the Bank of Portugal and the “Savings Banks.” 









CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal. 











GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
the General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of curren. revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Domestic Debt: Excludes bonds held by the Govern- 
ment. Foreign Debt: Includes debt to the United Kingdom 
arising out of the War of 1914-18 which amounted to 2,505 million 
escudos from 1987 through 1940 and 2,278 million escudos from 1941 
to the most current table entry. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Yields of all 
internal perpetual bonds. Corporate Bond Yield: Yields of prime 


domestic corporate bonds. Rediscount Rate of the Bank of Portu- 
gal has been changed as follows: 




















Date of Change Rate Date of Change Rate 
i fee 4.0 per cent BOM Se 6 kis caacers 2.5 per cent 
8 er 3.5 per cent PY eee 2.0 per cent 






Share Prices: Monthly averages of 23 shares comprising industrial 
shipping, and public utility shares. 
PRICES: Retail Prices: Food, heat, light, water, and soap. 







PRODUCTION: Agricultural Production: Indexes, 1934/38 = 100: 
1946 /47 1947/48 1948/49 1949/50 


AMM he oa at pias 99 107 92 asia 
U.S. Dept .of Agriculture............... bees 113 97 102 







> 
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SPAIN 


EXCHANGE RATES: Since October 18, 1950 the following import rates 
have been in effect: 











Rate Use 
(pesetas per U. S. dollar) 
10.950 Basic official foodstuff imports (Group F). 
16.425 100 per cent of exchange requirements for coal, coke, 


and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 
19.710.. All liquid fuels and tobacco imports (Group E). 
21.99 60 per cent of exchange requirements for imports class- 
fied in Groups C and D (primarily other raw ma- 
terials or semi-manufactured goods). 


Free rate 40 per cent of exchange requirements for above goods 


not supplied at the official rates and 100 per cent of 
exchange requirements for all other imports. 


Proceeds from exports and other receipts, since August 1950, are 


subject to rates ranging from 10.95 pesetas per U.S. dollar to the 


level of the free rate. The effective rate for a particular transac- 


tion depends upon the portion of proceeds to be sold at the appli- 


cable fixed official rate (of which there are currently 13) and the 
portion of proceeds which may be sold at the free rate. 
For a description of the exchange rate system prior to October 
1950 see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


D AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1934 1935 1948 1949 1934 1935 1948 1949 
United Kingdom... 23 22 15 16 United States..... 17 17 7 9 
France. . ewes ee ae 5 11 Germany. . 12 4 — 1 
Germany......... ll 13 1 2 United Kingdom.. 10 10 9 8 
United States..... 9 10 9 6 France. . er 6 1 6 
Spanish Colonies... 5 4 26 26 £=Spanish Colonies... 4 4 17 18 
Netherlands... 4 5 3 4 Argentina........ 2 2 24 13 
Argentina......... 4 5 3 2 ~=«OBrazil.... 5 _— 1 8 9 
Switzerland....... 2 2 5 3 
1934 1935 1946 1947 1934 1935 1946 1947 

OME. 32s. 18 10 8 Machinery and Ve- 
Other Fruits and hicles ‘ . oo 16 12 11 

IS eect tt-ah. ae 15 15 7 Cotton, Raw il il 13 10 
Olives and Olive Fertilizer : 8 9 3 4 

eds . 9 11 5 7 Other Chemicals and 
Wine and Liquor 7 7 12 10 Related Products 7 8 gy 6 
Chemicals and Re- Pic 6s: io) 6 8 7 

lated Products. 5 5 10 10 Wheat - =— 7 14 
Cork and Mfrs.. 4 4 4 3 Bananas.... _- — 2 6 
Cotton Mfrs. ... 3 3 7 17 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the “Private banks.” 


Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Spain has been changed as follows: 


Date of Change Rate Date of Change Rate 

pe eee 5.0 per cent Oct 27, 1947 ..... 4.5 per cent 
OS 3 Serer 4.5 per cent Mar 22, 1949.. oa .4.0 per cent 
Dec 1, 1938...... .+......4.0 per cent 
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Share Prices: Covers 29 industrial, transportation, and banking 
shares. The exchange was closed from July 18, 1936 to March 1, 
1940. 


PRICES: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 


index including electricity. In 1947 the level of production with 
respect to the base (1922 /26=100) was 102. In 1937 the level of 
production has been estimated as 53 per cent of the 1922/26 aver- 
age. Lead: Production at smelters was 31.3 thousand metric 
tons valued at 19.5 million pesetas in the base year, 1937. Agri- 
cultural Production: Weighted index of all commodities. FAO 
index, 1930 /34 =100: 


1946/47...... 87 1947/48....... 89 1948 /49....... 83 


National Income: At factor cost. 


SWEDEN 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United Kingdom... 23 23 17 17 #£2.Germany . 21 22 3 7 
Germany......... 16 18: 4 8 United States 14 16 14 10 
United States..... 11 9 7 6 United Kingdom = te FF 
NS cc cevusnes S 7 9 10 + Belgium- 
France... .. re | 3 5 4 Luxembourg 4 3 7 6 
ae 4 5 2 2 = Poland. eb 4 4 5 5 
Denmark......... 4 5 4 5 Netherlands...... 4 4 5 6 
Belgium- 

Luxembourg.... 4 3 6 5 
Netherlands... .. i. 4 6 5 
Wood Pulp....... 21 19 25 19 Base Metals& Mfrs 17 14 13 16 
Iron, Steel & Mfrs. 14 15 10 10 #£Coal, Petroleum 


Machinery & Ve- and Products.. 16 15 18 18 


Pi cticcesst ae OB 68 6B Machinery & Ve- 
Iron Ore...... ica ae 13 6 8 sk 249hs% ee 16 16 13 
Paper and Mfrs... 8 7 14 12 ~~ Textile Fibers and 
Wood and Mfrs... 13 11 iil 13 Manufactures... 18 12 17 18 


' Includes Austria. 


Balance of Payments (in millions of Swedish kronor): 


1938 1946 1947 1948 1949 


GooDs AND SERVICES 





Exports, f.o.b....... 1,855 2,555 3,250 3,990 4,250 
Imports, c.i.f... . —2,098 —3,417 —5,234 —4,956 —4,345 
Trade balance —243 —862 —1,984 —966 —95 
Transportation rai 212 620 600 640 590 
Investment income ; 104 30 22 19 16 
Government... ; ; —3 9 —85 —94 —59 
Other. See nen 14 84 —72 —89 —24 
a : 84 —119 —1,519 — 490 428 


OTHER NON-COMPENSATORY TRANSACTIONS 








Private remittances. ‘ 13 —13 -4 —4 
Private capital movements. . : —12 —415 261 310 61 
Amortizations on loans extended..... . 12 50 53 
En 1 —415 260 356 110 
ERRORS AND OMISSIONS. . . rT 2 19 43 72 —31 
Surplus or Deficit (—)........ 87 —515 —1,216 —62 507 
COMPENSATORY OFFICIAL FINANCING 
ECA aid........ ; ae ; — —_— - 4 150 
Drawing rights (net)... ; — _— —_ —61 — 158 
Long-term credits : —120 — 96 — 88 —53 
Short-term balances: 
Due abroad —42 112 353 —8 —13 
U. S. dollars, Swiss francs... 249 197 —110 
Sterling balances... . 261 1 —85 137 —472 
Other assets... . —95 —145 99 
Monetary gold *. . — 306 368 992 89 39 
: —87 515 1,216 62 — 507 


‘U.S. dollars only. 
* Riksbank only. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 






INTERNATIONAL FINANCIAL STATISTIC 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ. 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank and the Other Banks, and total demand deposits of the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Total de 
posits of the Government and Official Entities with the National 
Bank. Government ceposits with the Other Banks are negligible, 


— Clearings: Total clearings of the Other Banks at the National 
3ank. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: Beginning February 1947, the 
Central Government began to raise funds for local authorities, 
Payments to the local authorities are deducted from total Central 
Government Revenue. The figure for the fiscal year ending June 
30, 1944 does not include a profit of 442 million kronor arising from 
the reorganization of the Capital Budget. Cash Decrease or In- 
crease: Changes in the balances of the Treasury and the National 
Debt Office at the National Bank. Domestic Debt: Represents 
the total Central Government debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data refer to 


3 per cent perpetual loans and are annual and monthly averages. 
Corporate Bond Yield: Based on mid-month quotations of the 34 
per cent Swedish industrial loan through January 1945, and of the 
3 per cent loan thereafter. Discount Rates: The discount rates 
charged customers by representative banks in Stockholm on loans 
up to three months were 2.5-4.0 per cent at the end of 1936. The 
rate has been changed as follows: 


Date of Change Rate Date of Change Rate 

Dec 15, 1939..... 3.0-4.0 per cent July 1, 1941....... 3.0-4.5 per cent 
Jan 1, 1940.......... 3.0-4.5 per cent Feb 10, 1945....... 2.5-4.0 per cent 
May 7, 1940......... 3.5-5.0 per cent Se Ss cw avian 2.5-4.5 per cent 
May 30, 1941........ 3.0-5.0 per cent 


The rediscount rate of the National Bank was 2.0 per cent at the 
end of 1936. The rate was changed as follows: 


Date of Change Rate Date of Change Rate 

i> SS eee . 2.5 per cent MRD, DORR acecicnvcens 3.0 per cent 
2k ere 3.0 per cent 2S eee 2.5 per cent 
Sy BGs CEs <6 45600000 3.5 per cent eee 2.0 per cent 


Share Prices: A ffarsvarlden indexes compiled from shares on the‘‘A” 
list of the Stockholm exchange based on end of month quotations 
and annual averages thereof. 


PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 


per cubic meter in 1938. Newsprint: 160 kronor per metric ton 
in 1938. Wages: Beginning 1948 all workers in industry; prior to 
1948 all workers in industry, transportation, and commerce. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Annual 


index computed by the Commerskollegium, weighted by net value 
of production in 1935. Monthly data calculated by the Swedish 
Federation of Industries, weighted by net value of production in 
1945 re-arranged in accordance with 1947 status. Industrial pro- 
duction index of the Swedish Federation of Industries, by groups 
(1935 =100): 


Durable Consumers’ 


General Goods Goods 
1948 j 183 194 165 
1949 MP aia 189 201 171 


Agricultural Production: Indexes, 1934/38 =100: 


1946 /47 1947/48 1948/49 1949/50 
F.A.O. ‘ 104 101 106 ee 
U.S. Dept. of Agriculture. ; : 105 116 119 


Gross National Product: At factor cost. Rough estimates for 1943- 
1945. Gross National Expenditure: At market prices (in billions of 
Swedish kroner): 





ve 


IST 
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es 


banks, 


rrency 1938/39 1946 


; a enue and of the national railways with maturities of at least 5 years. 
ean eee 113 2.27 5 Weighted by the amount of each issue in circulation at the beginning 


2 Gross public domestic investment... .. -79 i.e ‘ . . : . . a . 
idivid Gross private domestic ais 2°38 4.29 of each year. Discount Rates: The market discount rate is the 


nd de- Net foreign investment............ . =.05 —.09 . . average open market rate for prime bankers’ acceptances. From 
ational , 22.88 f : q June 1948 until May 1949 the rate is the average of the spread of 


Postal July 1/June 30. 1.50-1.75 per cent. The discount rate of the National Bank has 
a and been 1.5 per cent since November 26, 1936. Share Prices: 26 indus- 


ational Gross National Product by Industrial Origin: At factor cost (in trial shares until the end of 1945; 32 shares through January 1948; 31 


gible billions of Swedish kronor): oe _— shares thereafter. Monthly and annual averages of weekly indexes. 
ationa 
A ae. ea Se RONG YES RMT ARERR Sa SANA C TEA ON He = ’ 1 PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
Product of all other enterprises, eer re ee te 10.905 19-58 total weight. Unit Value: Beginning 1945 indexes cover 51 per 
> June Central government..............-.-.0005 15 .80 cent of value of exports and 59 per cent of imports in 1947. Wei, hted 
EGON GUCUUMIIMS. «0-0 os ose ns sr secreccsssreseserseers a = by average quantities as of 1929/38. From 1938 through 1944 the 
of the Net income from abroad............... c oie aeelate a .03 .02 - : : ie ; 
acinsineeitig,” ctcamapeten indexes cover total value of trade and are weighted by 1938 quan- 
sacted 21.52 23.34 tities. 
Office 


7, the PRODUCTION AND NATIONAL INCOME: Manufacturing Employment: 
ities, SWITZERLAND Including construction. Agricultural Production: Indexes, 1934 / 


entral 2 38 =100: . 
SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 1946 /47 1947/48 1948/49 1949/50 


tions in U. S. dollars are conducted at rates prevailing in the free F.A.O. 110 100 104 

. j P F 7 U. S. Dept. of Agriculture ‘ 92 99 99 
market with the Swiss National Bank taking such action as is rt 
necessary to keep exchange fluctuations within the limits of the National Income by Distributive Shares: At factor cost (in billions of 
present parity. Actually, there is no fixed parity for the Swiss franc Swiss franes): 19081939 19461947 
at present but under the decree of September 26, 1936 the Swiss ne ane 
National Bank is authorized to maintain the value of the franc uae nd saben ® 4.21 4.31 8.33 


, a Income of unincorporated enterprises: 
fer to between the prescribed limits of 144.7 and 163.7 franes per troy one 1. 1.90 3.52 
rages. ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). Agriculture, forestry, ete. 64 1.21 


: : a ; 7 7 
e 34, For description of the exchange system prior to September 1949, See eee ee he -— “a 


+ June 
r from 
or In- 
tional 
esents 





of the see September 1950 issue of International Financial Statistics. eo Total. 95 ‘97 1.64 


t Averages of fluctuating rates are based on daily quotations. Government enterprises. . . 31 46 
rates Dividends 26 34 
loans GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Undistributed profits............ ; 18 30 

Th = 7 ; Corporate profits tax ‘ ‘ .22 55 
e and short-term dollar obligations held for Swiss account, as reported Net interest and rent. . 1.52 49 


by all U. S. banks. Data through December 1949 include holdings Net income Gem aheead........ ii 18 


of the Bank for International Settlements. After September 1946 Total.......... 8.83 
er cent data not strictly comparable with earlier data, owing to the exclu- ‘ Includes military pay and allowances. 


Soe sion in October of a U. S.-owned account formerly reported as Swiss. 
FORNIGN TRANSACTIONS: Exports of home-produced goods and imports THAILAND 
it the for home use. Distribution of Total Value of Trade by country SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 
and by commodity: official and a free market rate. The official rate is restricted in use 
° Per Cent of Total Exports Per Cent of Total Imports to the partial surrender of rubber and tin export proceeds and to the 


e = 1937 1938 1948 1949 1937 1938 1948 1949 import of Government requirements, fuel oil, and a few health and 
er cent Germany , a 9 Germany 23 ¢ J educational purposes. All other transactions are conducted at the 
aa 2 St |. ss Ft CF free market rate. Free market sterling rates and the resulting cross 


e“A i Other Western j ¢ 5 : 
a . —~- * oa... e1 a7 2 rates with the U. S. dollar for 1950 are as follows: 


Other Western United States 8 19 20 Free Rate 
Europe 21 25 23 (baht per pound Dollar /Sterling 
United States... . 7 #18 12 sterling) Cross Rate 


1937 1938 1946 1947 1950—Jan. . eee oe 58.47 

Clorks, Watches 57.81 
and Parts 19 13 23 24 57.47 
Other Metal M'rs. 31 35 28 31 58.05 
Silk, Cotton, and ; 57.60 
Mfrs 16 19 17 LEER DOLE DER AEE 57.28 
Chemicals 15 15 17 oe ; ee 57 = 
Volume of Trade: Indexes cover total value of trade in 1938. i sisi gas ated 56.80 


56.17 
AssETS OF OTHER BANKS: The Other Banks are the “Large Banks” 
Cash: Currency holdings, postal checking balances, and balances For free sterling rates prior to 1950, see September 1950 issue of 
with the National Bank. International Financial Statistics. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, Averages of fluctuating rates are based on daily quotations. 
as defined below, less cash holdings of the Other Banks. Currency: 


aoa Ft sag sone ee es somene ae of ce GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
individuals, foreigners, and the Other Banks with the National Ban ai aniet . ; ; 

and total demand deposits with the Other Banks and the Postal and — _— and Banking ag “ apni eo agen 
Checking System. Time Deposits: Of business, individuals, and thereafter. Other Foreign Exchange: From = \aroug ° 


foreigners with the Other Banks. Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities. Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Thai ac- 
count as reported by all U.S. banks. Earlier data: deposits only as 
reported by banks in the New York Federal Reserve District. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


: FOREIGN TRANSACTIONS: Value of Trade: Data for 1942 through 1944 
MONEY AND CAPITAL MARKET: Government Bond Yield: Based on not adjusted to exclude gold. Distribution of Total Value of Trade 


end of month quotations for 12 loans of the Swiss Confederation by country and by commodity: 


en  ———————— 
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INTERNATIONAL FINANCIAL STATISTIC 
















Per Cent of Total Exports Per Cent of Total Imports 1938 /39' 1946 1947 










1937 1938 1948 1949 1937 1938 1948 1949! Agriculture, forestry and fishing. . 441 6,184 9,370 10,419 
Malaya, Singapore. 65 18 28 Japan 17 2 12 Mining i : 31 9 26 94 
United States..... 13. 23 18 Malaya, Singapore 15 31 Manufacturing ; 106 1,330 2,100 2,166 
Hong Kong 12 9 9 United Kingdom 15 7 9 All others ‘ ‘ ; yen 343 2,407 4,035 4, 288 
United Kingdom... 2 2 4 China 13 9 —-———- -lC <—_aneees 
India. . _ 15 9 Indonesia il 1 2 RN sass Sainkatda cite a 921 9,930 15,531 16,967 
Indonesia 1 7 United States 7 #10 = 16 : J 
Japan <a . = 6 India 7 #2 5 ' April /March. 
Hong Kong 25 
1937 1938 1948 1949 . > 
Rice 46 49 58 55 Textiles 18 20 .. 19 TURKEY 
Tin : 23 15 7 5 Foodstuffs 15 13 17 
> é Me } ‘ ss 9 0 ) . , » Ber TOR ToT : 
—-- —ae a. Se an? 7 SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
ew ; ¢ : at the official rate since September 9, 1946. From November 28, 
obacco o < « . 5 . 
Yarns 3 4 7 1939 to September 9, 1946 a system of variable premiums had been 
‘ Country data based on trade of partner countries; commodity data, estimates. in effect for all transactions. For a detailed description of the 





‘ : oe exact premiums applicable to the various currencies see the Novem- 
Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- ber 1948 issue of International Financial Statistics 

ance of Payments (in millions of U.S. dollars): og e eee ‘ 
Averages of fluctuating rates are based on daily quotations. 








1938 /39 1946 


Goees amp Sanvices GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


| 
— 
© 
| = 
xX 















































Exports (f.0.b.)......... oe veveeee 88.0 45.30 85.4 = 217.9 and short-term dollar obligations held for Turkish account, as re- 
CE MODE Dc isn cess <esnucne cone . 56.6 -56.9 -—72.2 —119.6 : ; i 

Trade balance... . $1.4 -11.6 13.2 98.8 ported by all U. S. banks. Prior to 1942 deposits only as reported 
ean - rece eer nen nesnnensr? #s sa "3 2.9 by banks in the New York Federal Reserve District. 

DU eccbh Ge chescbneeasadsves sadn 25.2 -6.8 -8.9 95.4 FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
SPECIAL OFFICIAL FINANCING a produced goods and imports for home use. Values shown were 
Amortization. . Aka S been nd —3.3 — -—11.4 —3.2 <i ° al . 

War damage claims. . Ceieines — — —-3.2 2.5 stated officially to be calculated at official rates. Distribution of 
. . : a on -_ —.2 y r i 
Rice donations to China. ..... PERE Cee SEH 4.2 i -8 Total Value of Trade by country and by commodity: 

Total............ . —3.3 —4.2 14.7 —5.9 Per Cent of Total Exports Per Cent of Total Imports 
ERRORS AND OMISSIONS —12.4 14.0 10.5 27.2 1937 1938 1948 1949 1937 1938 1948 1949 

Surplus or Deficit (—)...... 9.5 3.0 —13.1 62.3 Germany.... 37 «43 4 16 Germany..... . 42 AT 1 4 

aes United States.... 14 12 22 14 United States... 15 11 23 20 
COMPENSATORY OFFICIAL FINANCING United Kingdom.. 7 3 15 12 United Kingdom 6 11 24 17 
Loans from India and U.S......... —_ 12.1 8.9 -4 Italy... *- 2 £- 2 2258:S.. .... 6 4 —.... 
Foreign exchange assets................. —9.5 —24.4 4.1 —62.7 Czechoslovakia ‘ 2 ae a” Ole ee ee ee 
Monetary gold....... oot eeeecece : a 9.3 1 = Austria 2 1 8 8 Czechoslovakia... 3 4 #5 8 
France 1 3 6 S Beis. cak sas 1 1 4 6 
BELDcecannesdy (abberakh een . -9.5 -3.0 13.1 —62.3 Egypt 1 1 6 : aa. ........ an: oe 1 5 
Greece 1 2 5 8 
ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. eee +> =. = & 
Credits to Government: The devaluation of the bant in May 1946 
resulted in an increase in the baht value of the Bank’s holdings of - oy rg ey a 
gold and sterling. These devaluation profits were used to defray in ae pee OE ' = 
part the losses occasioned by the write-off of the yen holdings on that vrasendNuts.... 18 88 15 16 
date. The difference between the value of the Bank’s yen holdings Volume of Exports: Tobacco: 41 thousand metric tons. Fruits: 
and the devaluation profits was covered by the issue to the Bank of Grapes, figs, and nuts. Quantities exported weighted by unit 
the Government's guarantee of a certain amount of the note issue. prices in 1936/38. Balance of Payments (in millions of Turkish 
The amount of this guarantee is included in domestic credits. liras): 









1947 1948 1949 
ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of Goons AND SERVICES 

March of the following year. The Other Banks are all reporting NMOS ois s6aeeisckskeass sanuweas 656.7 551.0 693 
commercial banks and savings banks. This coverage excludes the Imports (f.0.b.).......- 0-6. sseeee eves eeee ees —637.1 —880.5 m+ 
ae - d the Bankine D f the Bank of TERE UE cake wane kaon scinneeaas 19.6 $29.5 -179 

Banl or Cooperatives and the anking epartment o the Bank o Transportation and insurance. . . jatiad eaaak —55.3 —88.6 —93 
Thailand. Cash: Currency holdings and balances with the Bank of SCRA CES. Aaah ca kraisa cad hea kaadeaboes —25.9 —17.9 —45 
Thailand. Perish ce aviatatne casa tines 61.6 —436.0 817 






CURRENCY AND Deposits: Currency: In the hands of business, individ- 







. . . eee 000 Es ts eon aie yie eee sen coe 2.1 2 

uals, and foreigners. Deposit Money: Demand deposits of business, Sat weer 28 poate . 

oe ‘. : : aca ocacsnestie eens 3.8 —.6 

individuals and foreigners with the Bank of Thailand and the Other Turkish aid. cbee ae Deans rdatak 2.8 202.7 187 

Banks. Time Deposits: Of business, individuals, and foreigners on a cane oll flelds............. as a i 
7 re Stace « : ic ortizatio a6 56 R86 ee tHe Nba O6 ere ions . = . = 

with the Other Banks. Government Deposits: Demand deposits Gold subscriptions: IMF, IBRD...... 111.2": —32 5 nied ia 


of the Government with the Bank of Thailand. 










PRICES: Wholesale Prices: Geometric average of 108 items weighted by 

















vn z L ERRORS AND OMISSIONS................+.00+ 27.0 50.8 =k 
quantities marketed during April 1938 through March 1939. Food Surplus or Deficit (—)..............05: —147.2 —208.3 — 206 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget Comransatony OFFICAL FINANCING ' 
. 2 ; oe re ct ly : oo ae 124 
of white collar workers and wage earners in Bangkok, April 1938 SUMP Oe ee pee en 28.0 36.7 
through March 1939. Sa SR et ons disap — isa 38 
PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending Payments agreements.............-.....-... —102.5 171.0 —35 
June 30 of the year indicated. Production in 1936/37 was 3.4 Other short-term balances. . . pen eerene 25.1 —43.9 s 
million metric tons. Tin Concentrate: Production in 1937 amounted GOld. 01... eee e eee eee eee teen e ee eens 182.6 21.8 aa 
to 16.2 thousand metric tons. Agricultural Production: FAO index, MINI eS Ride in 147.2 208.3 206 


1934/38 =100: 1 Includes interest on foreign debt. 


? Includes 110 million liras ERP grants and drawing rights. Deta‘ls for the rest aré 
1946/47..... 104 ROGT (EB. 060% 117 1948 /49...... 124 not available. , — 











National Income Domestically Produced: At factor cost (in millions ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
of baht): 1938/39, 767; 1946, 8,697; 1947, 13,513; 1948, 14,619. ating in Turkey. Credits to Government: Includes a small amount of 


: : oi 5 commercial securities. Cash: Currency holdings, balances with the 
Gross National Product by Industrial Origin: At market prices Central Bank, and small amounts of gold, silver, and foreign ex- 
(in millions of baht): change. 
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CURRENCY AND DEposITs: Money Supply: Currency and deposit money, 
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as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when 
it was changed to 4 per cent. 


Prices: Tobacco: 1,106 liras per metric ton in 1937. 
PRODUCTION AND NATIONAL INCOME: Tobacco Production in the base 


year, 1938, was 58.8 thousand metric tons. Industrial Produetion: 
Weighting system based on 1938 gross value of production. Not 
adjusted for seasonal variation nor for number of working days. 
Agricultural Production: Excludes livestock and dairy products. 
Weighting system based on 1935/36 gross value of agricultural 
production. FAO index, 1934 /38 =100: 

1946/47..... 111 1947/48...... 101 1948/49 ..... 120 
National Income: At market prices (in billions of liras): June 1935 / 
May 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 6.40; 1948, 7.90. Net 
National Expenditure: At market prices (in billions of liras): 








1943 1945 1947 1948 

Personal consumption... . cig 4.00 4.20 4.30 6.20 
Government current expenditure... 1.20 1.20 1.88 1.56 
Net domestic investment. peas .24 .25 .29 .36 
Net foreign investment.............. .06 .09 — .06 — .22 
WN Cote adibin vas Keuens any 5.50 5.74 6.41 7.90 


National Income by Industrial Origin: At market prices (in billions 


of liras): 
1943 1945 1947 1948 











IE ao 2 ioe ne Si dite Wis amas 2.62 2.76 2.50 3.40 
Manufacturing.... soe ea .80 .80 .90 1.00 
Trade, transport and ERC N05 Ot Bac ak 1.63 1.51 2.05 2.53 
Government, professions, etc'.............. : 32 54 7 .80 
Housing. ... Perea Gee EGG ATS os am . 13 13 .16 “ae 

Raise towel eee sw Saba ARs aRe een 5.50 5.74 6.40 7.90 


‘ Includes income of domestic servants and widows’ and orphans’ pensions. 


UNION OF SOUTH AFRICA 


EXCHANGE RatTES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 


the Reserve Bank lent 80 million South African Pounds in gold to 
the United Kingdom under the guarantee of the Union Govern- 
ment. The loan was fully repaid in sterling by September 1949. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for South African account, as reported by all U. S. 
banks. Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Production in the base year 


1937 was 11,734 thousand fine ounces. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1938 1948: 1949 1937? 1938? 1948' 1949 
United Kingdom.. 3 28 26 25 ##sUnited Kingdom.. 42 43 33 42 


Germany......... 13 4 4 United States..... 21 419 34 «26 
PS aba pades ed 6 6 9 _ ae 6 6 ne 1 
United States..... 3 2 6 _. 4 4 6 7 
Southern Rhodesia. 3 6 8 9 
NL cows ccaa aces 2 4 5 4 
Wool.. ivias aa Oe 26 #Machinery and 
Diamonds. . . 7 4 Vehicles........ 26 21 Ae 
Non-ferrous Metals 4 5 6 Iron, Steel, and 35 
EY 2% reaches 14 17 ‘ 
Ns ori 6 a tve 20 19 + oa 
Petroleum and 
Products....... 4 4 ana 6 


1 June /December. 
* Exclusive of Government Stores. 


Balance of Payments, see page iii. 






ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 


U 





statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Credits: The total includes small 
amounts of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
en and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 


indicated. Data relate to the receipts and issues of the Exchequer 
on Consolidated Revenue Fund Account, Loan Account, and mis- 
cellaneous accounts including the South African Native Trust 
Fund and the National Road Fund. The General Sinking Fund 
is not consolidated in the Exchequer Account. Revenue: Gross 
payments into the Exchequer. Receipts from Government agencies, 
not their actual receipts. Expenditure: Gross issues of the Ex- 
chequer. Payments to the Government agencies, not their actual 
payments. Debt: Data at end of fiscal years and calendar months. 
Redemption of debt by the General Sinking Fund is reflected in 
the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


monthly averages. Yield to maturity on 3 per cent bonds of 
1951/56 through 1943 and on 3 per cent bonds of 1960/70 there- 
after. Treasury Bills: Tap rate for 6-month bills was .75 per cent 
at the end of 1936; was changed to .63 per cent in December 1945, 
to .75 per cent on December 3, 1948, and to 1.00 per cent in October 
1949. Discount Rate of the Reserve Bank was 3.5 per cent at the 
end of 1936. It was changed to 3 per cent on June 2, 1941 and to 
3.5 per cent on October 3, 1949. The minimum overdraft rate of 
the commercial banks has been changed as follows; on May 1, 1934, 
to 5.5 per cent; on June 9, 1941, to 5.0 per cent; on January 1, 1946, 
to 4.5 per cent; on October 19, 1949 to 5.0 per cent. Share Prices: 
Industrial: Index of prices of industrial and commercial common 
shares, weighted by the market value of each issue included. At 
present the series comprises 40 issues. Monthly data are arithmetic 
averages of the highest and lowest weeks, and annual data are 
monthly averages thereof. Gold Mining: Weighted index of the 
ordinary shares of 30 producing gold mines on the Johannesburg 
exchange. Based on daily quotations. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool: In the grease 117 South African pounds per metric 
ton in 1937. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION AND NATIONAL INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in the base year, 
1937, amounted to 105,688 metric tons. FAO index, 1934 /38 =100: 
1946...... 106 1967...... 114 1948...... 125 
National Income: At factor cost. For the period 1938/45, fiscal 
years beginning April 1 of year indicated; thereafter, fiscal years 
ending June 30 of year indicated. National Income by Industrial 
Origin: (In millions of South African pounds) :' 


1938 1939 1945 I 1947 1948 1949 


Agriculture?....... , 50.0 52.9 83.8 99.9 122.5 124.2 
Minin aende 81.5 98.3 95.0 86.4 87.6 93.0 
Manelectaring *. Se a3 69.7 75.6 140.0 155.6 182.0 195.4 
Commerce and d transport « ee 8. 86.3 141.9 192.7 197.7 210.7 
Government. ; ne 40.5 43.9 122.4 92.8 109.7 121.6 
All Other *.. ; 75.4 77.0 113.1 107.0 122.0 127.7 
Net foreign investment *..... —30.0 —28.0 -—21.7 -—35.0 -—37.4 -—40.9 











ee . 864.8 406.0 674.5 699.4 784.1 831.7 
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1 Figures for the last three years not quite comparable with earlier years. 
* Includes forestry and fishing. 

* Public enterprises included with Government from 1947. 

* Public transportation only up to 1945. 

* Professions, catering, net rent, banking and insurance, education, etc. 
* Includes salaries of immigrant labor. 
































UNITED KINGDOM 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 























GOLD AND FOREIGN ASSETS: By the end of 1939 all Gold holdings of 
the Bank of England except 1 million dollars had been transferred 
to the Exchange Equalization Account. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for United 
Kingdom account, as reported by all U. S. banks. Data exclude 
dependencies. Data for August include for the first time specific 
trust accounts. 
































FOREIGN TRANSACTIONS: Value of Trade: Data do not include dia- 
monds beginning 1946, and silver beginning 1948. Distribution of 
Total Value of Trade by country and by commodity: 


























Per Cent of Total Exports ‘ Per Cent of Total Imports! 
1937 1938 1948 1949 1937 1938 1948 1949 
Sterling Area...... 39 40 49 51 Sterling Area . 31 32 36 38 
















































































Union of So. Africa. 7 8 7 7 United States , 13 9 10 
United States. ... 7 5 4 3 Canada 9 9 10 10 
Aupmrelia......... § 7 9 10 ~=Australia 7 8 8 9 
SS 6? 6 6 India 63 53 5 4 
Ireland..... 5 5 6 4 Argentina 6 4 6 3 
Germany......... 6 6 2 2 New Zealand 5 6 6 5 
SNCS un. b:na 5 4 4 4 
| 5 4 3 2 
1 Not adjusted to include silver. 
* Including Pakistan. 
1937 1938 1948 1949 1937 1938 1948 1949 
ee 26 21 19 19 +#& Textile Fibers... 11 9 il 12 
Mach. and Vehicles.. 20 25 36 38 Animalsand Meat 9 11 7 7 
Iron, Steel, and Mfrs. 9 9 7 7 GrainandFlour. 9 8 10 8 
eR Sew emai mo 7 8 2 3 Dairy Products.. 7 8 6 8 
Chemicalsand Drugs. 5 5 5 5 Petroleum...... 5 6 8 6 
Non-ferrous 
Metals....... 6 4 4 4 














Volume of Trade: Exports of home-produced goods and retained 
imports. Beginning 1947 weighted by 1947 unit values, from 1938 
through 1946 by 1938 unit value, and in 1937 and 1938 by 1935 
unit values. Coverage in 1948: 74 per cent of total exports and 95 
per cent of total imports by value. Data for 1942 through 1945 
do not include munitions exports and imports by government de- 
partments. Balance of Payments (in millions of pounds sterling): 
First 


Half 
1946 1947 1948 1949 1950 

































































Goops AND SERVICES 



























































































































































SENN DS... 5 6 ua eb we bd wih : 905 1,135 1,583 1,818 1,042 
EE ee ...—1,081—1,560—1,790—1,965—1,150 
Trade balance.... ee i —-176 -—-425 -—207 -147 -—108 
Foreign travel............. ; ‘ ; 29 55 —33 —29 —6 
Shipping (dry cargo)..... : bé 29 33 76 88 57 
Investment income'............. Soha 70 77 72 62 43 
Government (net)?............. iene —230 —105 —91: —104 —42 
Other services (net)*....... error 106 88 143 159 137 
Ce ikbkcnen sree omen wsseeees —=280 —387 —40 29 81 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations (net)............. ; 15 — 46 —44 —31 —8 
Sales, etc., of non-sterling investments. . 67 54 181 44 23 
Other private capital movements...... 57 -—331 -243 -153 -—50 
Civilian supplies for Germany (net)...... -40 -81 —-16 -9 -3 
Relief and rehabilitation................ —83 —37 -15 -11 —7 
Colonial grants (net)... .. : Mibhewk —10 —7 —10 —16 —11 
Gold subscriptions: IMF, IBRD......... —7 —51 —6 _ —_ 
Repayment of U. S. and Canadian loans. — 32 — 36 —25 —15 —16 
Other special official financing... . . ne 60 44 6 16 11 
ee oa fekaon 27 -—491 -—172 —175 —61 
Surplus or Deficit (—)............ -—203 -—878 -—212 —146 20 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries.............. —36 -—129 79 —25 200 
Non-sterling area countries *........ 75 13 -—249* -—66" —72' 
Australian gifts............ ee re _ _ —_ 16 _ 
ERP grants............. ee di isle —_ — 149 255 152 
Drawing rights and counterpart funds. _— — —11 —57 — 38 
U. S. and Canadian credits.......... : 279 812 107 90 20 
South African gold loan...... ‘ — _ _— 80 — 80 _— 
Other loans (net).............. cakes —29 —32 —11 —6 —2 
Use of IMF resources... .. a aeuaes — 58 15 = — 
Movement in reserves: 
ee re —53 152 54 3 —262 
Other foreign exchange........... — 33 4 -1 16 —18 
Sst bh btes whine eet 203 878 212 146 —20 
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INTERNATIONAL FINANCIAL STATISTi¢g 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London Clear. 


ing Banks. Monthly data are for various dates, depending on the re. 

orting practices of the individual banks. Credits to Government: 

nvestments (including some securities other than Government 
securities), Treasury deposits receipts, and Treasury bills discounted, 
Credits to Business and Individuals: Advances and money at call and 
short notice. Advances, which comprise the largest part of these 
credits, are classified below by economic groups for all member banks 
of the British Bankers’ Association (in millions of pounds): 























194€ 1947 1948 1949 1950 

ADVANCES Nov Nov Nov Aug Nov Feb May 

Official Entities. . 73 83 92 88 86 90 84 

Finance..... ‘ 81 104 106 133 137 146 157 

Individuals...... 295 360 384 418 418 425 435 
Commerce and 

Industry....... 492 672 798 858 892 985 1,041 

Total...... ... 941 1,219 1,380 1,497 1,534 1,646 1,715 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 


data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning 


April 1 of year indicated. For public enterprises, only the 
net payment to or from the Government is included. Annual 
figures for fiscal 1949 and monthly data do not cover exactly 
the same consolidation of accounts as the annual data. Reve- 
nue: Monthly data and annual figure for fiscal 1949 include 
seigniorage profits. Expenditure: Figure for 1937 includes 
200 million pounds sterling transferred to the Exchange 
Equalization Account. Subscriptions paid to the Interna- 
tional Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 
and 16 million in 1947. Domestic Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less holdings by 
the National Debt Commissioners. Other monthly figures 
refer to total domestic and foreign debt and are not adjusted 
to exclude holdings of the National Debt Commissioners. 
Data comprise capital stock issued in connection with the 
nationalized industries, not reflected in Net Borrowing, to 
the amount of 58 million pounds in 1945, 78 million in 1946, 
and 31 million in 1948. Foreign Debt: Data exclude debts aris- 
ing from World War I, amounting to 1,032 million pounds 
sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S./U. K. Lend-Lease 
settlement, reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


averages of 2.5 per cent consols. Corporate Bond Yield: Monthly 
data as of the last Tuesday of the month and annual averages thereof. 
Data are yield on approximately 40 industrial debentures to 1948, 
and 30 thereafter. Treasury Bills: Average tender rates on new 3 
month bills, weighted by the amount issued within the period. 
Market Discount Rate: Monthly average of brokers’ daily buying 
rates for three-month fine trade bills. Discount Rate of the Bank of 
England was 2 per cent at the end of 1936. The rate has been 
changed as follows: on August 24, 1939, to 4.0 per cent; on Sep- 
tember 28, 1939, to 3.0 per cent; on October 26, 1939, to 2.0 per cent. 
Call Money: Averages of day-to-day call money in London. Share 
Prices: Investor’s Chronicle index of 96 industrial and shipping 
shares on the last account day of the month and annual averages 
thereof. 


PRICES AND WAGES: Unit Value: Annual indexes are derived from the 


volume of trade indexes. Monthly indexes are calculated from only 
those unit values which are thought to behave like true prices, 


weighted by the trade pattern of 1949, and linked to the annuals 


by equating the average of 1949 with the annual index for 1949. 
Wages: In all economic activities. 
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PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


building, shipbuilding, and public utilities. Arithmetic average of 
about 400 series weighted by value added in 1946. Partially ad- 
justed for number of working days. Coal: Great Britain only; 
includes open cast coal. Production in the base year, 1937, was 244 
million metric tons. Steel: Steel ingots and castings. Production 
in the base year, 1937, was 13 million metric tons. Cotton Yarn: 
Production (exclusive of yarn wholly of cotton waste) in the base 
year, 1937, was 559 thousand metric tons. Agricultural Produc- 


tion: Indexes, 1934 /38 =100: 
1946 /47 1947/48 1948/49 1949/50 


ay ee emcugice oa 114 108 121 ad 

ma 92 107 108 
National Income: At factor cost. Adjusted for international com- 
parison by adding employers’ contributions to social insurances. 
Due to minor conceptual differences, figures for 1989-1945 are not 
strictly comparable with those for 1938 and 1946-1949. Gross 
National Expenditure at Market Prices (in millions of pounds 


sterling): 
1938 1946 1947 1948 1949 











Personal consumption....... ee 4,304 6,790 7,513 8,108 8,402 
Government current expenditure..... . 724 2,402 2,092 1,769 2,037 
Gross public domestic investment... . . 248 83 291 455 468 
Gross private domestic investment... . 522 1,292 1,975 2,135 1,997 
Net foreign investment'....... uke —70 —370 — 600 — 150 —70 

M554 55d ca Caen ceeaiaen 5,728 10,197 11,271 12,317 12,834 


‘Net additions to overseas equipment of British companies included in Gross 
private domestic investment. 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


1948 1949 

SIS fo elirig atinia scales ae as between etenens i 553 591 
Manufacturing, construction ; 5,385 5,850 
Transportation, trade, professions, etc... . ; , 2,794 3,034 
NS ST er piace ee ee 365 370 
ee a , . 1,056 1,130 
Other sectors'...... vine : ‘ 7 495 171 
ee rn 55 50 
Tete ...s: ih nara here diy aad ce eae euisnn 10,703 11,201 


Inventory revaluation and household services. 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1946 1947 
Totalexports(IFS) 5,153 8,082 12,996 14,539 10,616 10,223 1s .07% 
4 


Lend-lease....... 739 4,933 10,357 11,298 5,562 653 

Civilian supplies. . _ — _- 155 724 447 910 
UNRRA......... _ _— _ 1 353. «1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
BN 664 bonus ass 6 2 31 127 91 36 31 
Other exports. .... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports ' 
1937 1938 1948 1949 


Per Cent of Total Exports ' 
1937 1938 1948 1949 


United Kingdom... 16 17 5 & Gots. .......83 B & & 
oS SS ae 15 15 15 16 Malaya and 
_ | SS 8 3 4 Singapore...... 8 6 4 3 
RS cg sv awed 6 4 5 4 United Kingdom.. 7 6 4 3 
Germany......... 4 3 7 5 Cenc cede: ive 6 1 1 
. err 5 6 6 6 
Argentina........ 5 2 3 1 
Philippines....... 4 5 3 3 
GS-06 da0 see 4 6 7 8 
Per Cent of Domestic Exports Per Cent of Imports for Consumption 
Mach. and Vehicles 27 28 30 30 #£=Rubber.......... 8 6 4 4 
Iron, Steel and Mfrs 1 7 7 8 Non-ferrous Metals 
Petroleum and Prod 11 13 5 5 excl. Precious... 7 5 e 
Raw Cotton....... 11 7 4 7 Sugar, Cane...... 5 6 4 6 
Textiles, excl. Raw | 6 10 12 
CRs vancacse 3 3 7 6 Vegetable Oils and 
Tobacco and Mfrs. 4 6 2 3 ilseeds........ 4 4 3 
Chemicalsand Prod. 4 4 6 7 Newsprint........  & & 8 
Urains and Prep... 3 7 14 12 + #£4Paper&BaseStocks 4 4 4 3 
Wool, Raw....... 3 1 4 3 
Silk, Raw....... 3 4 —-— =— 
Petroleum & Prod. 1 2 6 7 


' Exclusive of silver. 


SSS SSS 
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Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments (in millions of 
U.S. dollars): 











1938 1946 1947 1948 1949 
Goops AND SERVICES 
Exports'....... 3,243 10,085 15,025 12,913 12,301 
Imports ' —2,177 —5,079 —6,032 —7,768 —7,134 
Trade balance ¥ 1,066 5,006 8,993 5,145 5,167 
Foreign travel. : ; —173 — 205 — 205 — 292 — 325 
Transportation . naece — 36 821 1,027 657 521 
Investment income... . 431 754 1,057 1,510 1,346 
Government, not incl. elsewhere —46 1,336 568 —107 —374 
Other services. . ‘ 77 207 224 192 166 
WN eedisavues dite 1,319 7,919 11,663 7,105 6,501 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations, net. ‘ —153 —672 — 662 — 649 —513 
U.S. private capital 13 — 376 —1,072 —1,324 —1,251 
Foreign private capital : 70 — 52 — 68 —47 278 
Lend-Lease settlements, etc 3 166 303 161 7 
Repayment of U. S. loans ao 86 284 303 198 
U. S. donations extended. . —21 — 126 — 232 — 243 — 320 
U. S. loans extended... _— —89 — 86 —87 —77 
IRO, ICEF donations... . _ _ — 34 —116 — 103 
IBRD loans. . j == -- —5 —15 — 55 
awh dndcen vues ‘ —88 —1,063 —1,572 —2,017 —1,836 
ERRORS AND OMISSIONS........... 249 179 980 1,012 936 
Surplus or Deficit (—)....... 1,480 7,035 11,071 6,100 5,601 
COMPENSATORY OFFICIAL FINANCING 
U. S. Government: 
Grants extended. — — 787 —1,440 —3,916 —4,816 
Credits extended.... — —2,879 —4,027 —1,237 — 624 
International institutions: 
ND ods ac xacn eu ai — —1,529 — 543 _ — 
IBRD loans... ‘ _ —_ —295 ‘*“—178 —7 
IMF advances.... _— —_ — 462 — 203 —99 
Foreign governments and banks: 
Use of dollar assets* ; 319 —1,233 —1,457 959 109 
Net sales of gold to U.S... —1,799 — 607 —2,847 —1,525 — 164 
Gis cexess peue . —1,480 —7,035 —11,071 —6,100 —5,601 


‘ Including nonmonetary gold. : 
? Including private balances which are not available separately. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in 


the continental United States. Cash: Currency holdings and deposits 
with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: General Account deposits of 
the Treasury with the Federal Reserve Banks and demand deposits 
of the Treasury with the Other Banks. Beginning December 1938 
the Treasurer’s open account time deposits are included. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Domestic 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 
period to period increase differs from the corresponding figures 
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for Net Borrowing because the non-guaranteed debt balances 1938 1939 1940 1946 1947 1948 194 
of Government agencies are not included whereas Net Borrow- eee cs oe 18 Ba ee Ee M4 
; : : . as . . . . ‘ 4 
ing does account for these amounts, and because non-cash debt ee « z 4.8 8 3.4 43.9 69.5 67.8 a E 
; 7 ; o ons io .§ ol . ; 6 
and interest accruals are here included that are not included Wholesale and retail trade 1.7 1 18.7 84.4 5 i 
Finance, insurance, real estat 8.0 8.2 8.5 14.7 ie "se 
. - » a. >, -e, Te s e J 7 f 2 : a. 
in Net Borrowing. Transportation and communication 6.7 7.4 8.0 15.0 16.6 18:4 18'¢ Cc 
; sas Se od see Services 7.7 8.1 8.6 16.6 18.3 19. Cc 
Prior to June 30, 1940, series showing distribution of debt by Government (inci. enterprises) . 8.5 8.6 8.8 22.6 se a =i 
holder refer to interest-bearing obligations only. Held by Banks: Rest of world - -. = £ A aa : 
Valued at par, hence differing from lines (30) + (41) which are Total 67.4 72.5 81.3 180.3 198.7 223.5 2165 : 
valued at book value. Individuals, etc.: Includes business and 
foreigners, etc. URUGUAY ASSE 
Data for fiscal 1949 /50 are as follows (in billions of U. S. dollars): E y . 
sel itales icin doa tdiaaianae ons ale bial SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following ASSE’ 
61 Revenue...... 40.94 63 Net Borrowing: Dollars 4.23 system of exchange rates has existed: a 
62 Expenditure. . 43.16 64 Use of Cash Balances. . 2.05 I 
65 DovuarR Dert............ 222.61 wn a 2 Use I 
(pesos per U. S. dollar) 
MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 1.519....... Buying rate for proceeds of basic expers a MA CURR 
- 7 7 . «A ee eeese seeeee . B ” exports of 
Government bonds maturing or callable in 15 years or more. Data ment, wool, linseed, and wheat, Sel f 
. re t > ; 2 : 
through 1941 are for partially tax-exempt bonds; thereafter for ae a I 
fully taxable issues. Industrial Bond Yield data are unweighted PaO AREER RER ENE SANIER ES wad gig ght ge ny 
. ° . . ° . mt ’ ckin 
arithmetic averages of daily yields computed by Moody’s Investors products, rice, ete. Since May 38, 19, 
Service on the basis of closing prices of individual bonds. 40 en ebtitlonal aula at Or Gen : 
prime industrial bonds are included with occasional substitutions. 1.90 ont tel j | 
7 . 1.90... : ; : Selling rate for essential imports. ] 
Short-Term Governmen Bond Yield: Government bonds and notes 2.35...... Buying rate for proceeds of woolen yarns and 
as follows: 1937 through 1942, annual average rates on 3 to 5 year aon le By. NF P 
bonds and notes, partially tax-exempt through 1940 and fully taxable tanned leather exporters have ben » 
é J ceiving an additional premium of 0.65 
thereafter; 1943 to date, yields on 3 year fully taxable government ou . Fn per dollar. 

2 4 > > 2.45. ate ; re > i i J 
bonds compiled by Moody’s Investors’ Service. 1943 through 1947 , 7 Een eoctatbeeein: tee 
data are averages of the last Tuesday of the month; thereafter the Free rate a ocak ‘ Non-trade remittances only (this rate is sub- ( 

7 ’ ject to stabilization by the Bank of the 
average of all Tuesdays. Treasury Bills: Unweighted average Republic). PRIC 
tender rates on new 3 month bills. Discount Rz »der: 7 ses . 

tes on new 3 m . eee ate of the Fe deral For description of the exchange system prior to October 6, 1949 prot 
Reserve Bank of New York has been changed as follows: on Feb- ee September 1950 tas . 9° 5 i ale oad 
Sat RA 4 tier ends ok Ricetiak OF, NOD, te 1 oer Gent: see September 1950 issue of International Financial Statistics. | 
y 4, , s ant; d St cl, ‘, : , , Averages of fluctuating rates are based on daily ati 
: . . i ‘ as se aily quotations. 
on January 12, 1948, to 1.25 per cent; on August 13, 1948, to 1.5 . 7s 
per cent; and on August 18, 1950, to 1.75 per cent. Market Discount GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
Rate: Averages of weekly prevailing rates for prime 90-day bankers’ 1950 deposits and short-term dollar obligations held for Uruguayan 
acceptances. Call Money: Average weekly rates for call loan account as reported by all U.S. banks. Earlier data: deposits only 
ee ‘ p 
renewals on the New York Stock Exchange. Share Prices: Data reported by banks in the New York Federal Reserve District VE 
are averages of Wednesday closing prices or of the last preceding Other short-term assets in the U. S. (Bills, U. S. Government obli- | 
sale of 365 industrial shares. Compiled by Standard and Poors gations, etc.) as of December 1949 amounted to 6 million dollars. Sum 
Investors’ Service 
, FOREIGN TRANSACTIONS: Distribution of Total V y 
S1G) f NS: alue of Trade }y 
PRICES AND WAGES: Unit Value: Exports refers to total exports less country and by commodity: 
lend-lease and civilian supplies. Lend-lease transactions, included ae 
in the index as published by the United States, have been omitted, Per Cent of Total Exports Per Cent of Total Imports 
since the changes in the composition of exports under the lend-lease 1937 1938 1948 1949 1937 1938 1948 1949 ~ 
program cause the index including them to fall sharply at the end of oe Kingdom ™ os 18 22 United Kingdom.. 17 20 13 2 
h “wei ie yermany é — 11 Germany.. seg 146 — 1 
Th program and hence, to be unrepresentative of true export prices. Other Europe... 22 28 37 23 OtherEurope.../. 20 20 19 4 
he index including lend-lease transactions is as follows: 1942,127; United States..... 14 4 28 26 United States..... 14 12 34 2 
1943, 140; 1944, 160; 1945, 157; 1946; 151. nates = vs 7 ’ : : AMA. ....... 7 F S 2 
razi ae SE Solin cn oa a 8 10 ll 
, . 7 4 : : . Other Western Other Western 
PRODUCT.ON AND _NATIONAL INCOME: Industrial Production: Index Hemisphere..... 1 1 4 2 emlapheve Paks 18 11 138 4 
covers about 97 per cent of the total] value of industrial production. 1937 1938 1948 1949 1937 1938 1947 198 
Agricultural Production: The index of farm or agricultural pro- oat oi i * “ a 4 Petroleum & Prod. 18 14 56 6 
. ; : ee ae ; eef and Mutton.. 1 1 Machinery and Ve- 
a ion on age the volume of agricultural commodities sold by Other Meat and Soe ec a Pega a 1418 
ons r fe s . eat cane oa Textile Fib 
nvr nyt — consumed by farm households. FAO Hides, Skins aoe es 1 12 1 8 
index, 5/39 = : veather...... peak SP 8 a Qi aes ckes s 3 4&3 
1946/47..... 129 1947/48...... 127 1948 /49...... 138 a of Exports: In thousands of metric tons in 1987: wee 
; 41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
National Income: At factor cost. Quarterly totals are annual rates of Balance of Payments (in millions of U.S. dollars): 
quarterly data and adjusted for seasonal variation. Gross National 1946 1947 1948 1%! 
Expenditure at Market Prices (in billions of U.S. dollars): Geese sem Gene 7 
so ean a 164.7 178.5 195.5 2084 J GOL 
1938 1939 1940 1946 1947 1948 1949 PU OIIS os cc uvenenneeueen hem —155.8 —226.2 214 4 —196.2 
Personal consumption...... 64.5 67.5 72.1 146.9 165.6 177.4 178.8 EERE Eee 8.9 —47.7. 18.9 [4 
Government current expend-) Foreign travel...... sm hhwehs snes ouKa sae 9.2 14.8 14.5 8.1 
Tepper ..ssseee 12.8 18.1 13.9 80.9 28.6 86.6 43.3 Investment income.............+++++++eees -9.1 -6.6 -6.0 -t 
Gross public domestic invest- a ca bab ectesecueesedekaNaehawenh ve 4.1 1.0 —1.7 -8 
a e20eeeses aes. <cpeaaes a 
Gross private domestic DR hte oe tears hairs S 13.1 —88.5 -12.1 % Fo! 
NES oahosskecees 6.3 9.9 18.9 28.7 30.2 48.1 33.0 Ovum Non-Co . 
: . oR I N-COMPENSATORY TRANSACTIONS 
Net foreign investment..... 1.1 9 1.5 4.6 8.9 ; 1.9 __-4 Private donations NRE ye ee ane eer ee eee ne atk ae! wk “ 
ee See eee ee : rivate capital movements................. 9.0 26.0 5.0 : 
Total............. 84.7 91.8 101.4 211.1 283.3 259.1 255.6 Gold subscriptions to IBRD................ =a nd ee. = 
b . — , pat Ree errr re -1.9 -—2.0 —2.0 -19 
National Income by Industrial Origin: At factor cost (in billions of Export-Import Bank loan.............. as 2.4 2.0 1.3 a 
U.S dollars): 71 
eee 
_—_—_ 
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VoLUME III, NUMBER 11, NOVEMBER, 1950 


ERRORS AND OMISSIONS ‘ 2.2 —2.4 2.0 


Surplus or Deficit (—) —11.2 -11.3 16.8 


COMPENSATORY OFFICIAL FINANCING 
Compensation for nationalization of British 

property — <—7.3 — —28.8 
Bank balances —16.6 —6.4 3 26.6 
Monetary gold —6.2 24.9 11.0 —14.6 


— 22.8 11.2 11.3 —16.8 


ASSETS OF THE BANK OF THE REPUBLIC: Credits to Banks: Redis- 
counts of the Bank of the Republic. 


Assets OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and the 
Government with the Bank of the Republic and the Other Banks. 
Data are averages as indicated under “Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3.5 per cent Consolidated Debt. 


Prices: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Wool (in the grease): Production 
amounted to 52,617 metric tons in 1937, the base year. Agricultural 
Production: FAO index, 1935 /39 =100: 


National Income: At factor cost, 1943: 523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 8.85 bolfvares per U. S. dollar and the following 
buying rates: 


Rate Use 
(bolivares per dollar) 


Basic petroleum rate at which the bulk of petroleum proceeds 
are Sold to the Central Bank. This rate is also used for a 
few Government transactions. 

. Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

General buyin sats for proceeds of all exports not indicated 
above and for those. proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 


4.25 or 4.80 rates and partially on the 3.32 rate. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND ForEIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 
Per Cent of Total Exports 


1937 1938 1948 1949 


Netherlands Antilles73 73 58 656 
United States 4 18 27 29 


Per Cent of Total Imports 


1937 1938 1948 1949 
United States 68 57 73 74 
Germany. ea 1 
United Kingdom. . 7 8 8 


1937 1938 1948 1949 
Petroleum and 
Products........ 89 92 97 97 
SeRcicecexexae 5 1 1 
oS ee re 2 1 1 


Balance of Payments (in millions of U. S. dollars): 
1939 1946 1947 1948 


TRANSACTIONS OF FOREIGN PETROLEUM 

COMPANIES AND THEIR EMPLOYEES 
Exports (f.o.b.).... ; 166. 484.7 664.6 1,080.9 
Imports (f.o.b.). . Wis ; —32. —70.4 —154.3 —200.7 
Freight and insurance. —3. —-9.9 -—21.0 -—26.3 
Investment income... . . —58.5 —158.0 —272.9 —430.2 
Capital movement. . ; 28. 96.7 252.6 324.3 
Salaries remitted abroad.............. —-7.8 -11.2 —12.0 
Errors and omissions... . ; —22.6 1.5 —48.8 


Foreign exchange surrendered (net). ‘ 312. 459.3 687. 


OTHER GOODS AND SERVICES 

Exports (f.o.b.).. : ea ‘ 30. 25.7 40. 

Imports (f.o.b.).... : : : —416.6 —500. 
Trade balance. . —390.9 —459. 

Nonmonetary gold....... ‘ 1 ‘ 

Freight and insurance. . ei ya 2 : 9. —53. —65. 

Other services. ‘ 3 


Total.... ; Miheneses 
OTHER NC N-COMPENSATORY TRANSACTIONS 
Private remittances........ 

Private capital movements........ 
Gold subscriptions: IMF, IBRD.... 
Official amortization... .. st 
Other special official financing 


Total.... ; 
ERRORS AND OMISSIONS...... 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances... . ‘ —2.3 —2.6 -—20.4 
Net purchases of gold... . edcgawenns —4.3 . —.1 —108.2 


Total... ree sveasens es — .66 —2.7 —128.6 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks: Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 

onan with the Other Banks. Government Deposits: Deposits of 

the Treasury with the Central Bank and the Other Banks. Bank 

Clearings: Total checks cleared at the Caracas and Maracaibo clear- 

ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate of 
the Central Bank was 2.5 per cent from November 4, 1943 until 
May 8, 1947 when it was changed to 2.0 per cent. Share Prices: 
End of month data and annual averages thereof of common shares 
in Caracas and Maracaibo. An industrial index of 9 issues since 
1939; prior to that a general index of 12 issues. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relatives. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 million metric tons in 1937. National Income: 
1936, 1.5 billion bolfvares. 


YUGOSLAVIA 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 
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Y INTERNATIONAL FINANCIAL STATISs? 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced CURRENCY AND Deposits: Currency: Total circulation. Deposit Mon, 


. : ; . Demand deposits of business and individuals with the National 
— and ae ~ om sso ee ae sree vor Time and Savings Deposits: With the National Bank aa 
only. 1947 and 1948 totals are exciusive of all or part of trade wit credit institutions. Government Deposits: Demand deposits gn{ 
Albania. Balance of Payments (in millions of Yugoslav dinars): other credit balances with the National Bank. 


1946 1947 1948 “ “ s . 
= as Sa MONEY AND CaPITAL MarKEtT: I : 
——— R n October 1946, the National Ban; 


Exports, f.0.b...... 2,851 8,637 16,075 discontinued the use of a uniform interest rate applied and raty 
‘if. —13,6 —14,485 —18,899 nial 9 = . 

Importa, c.if a a aoe he bee varying from 2.5 to 6 per cent according to the type of debtor. Th 

Foreign travel. —13 —14 —22 iollowing rates are now in effect: for short- i 

Transportation —51 —59 135 nd - for short term credits to State 

Other....... 30 —41 —165 enterprises, cooperatives, and economic enterprises for the purchay 


Total........ -30,794 —5,912 — 2.876 of industrial products 1 per cent; to other corporations 3 per cent: 


OTHER NON-COMPENSATORY TRANSACTIONS for seasonal credits 2 per cent; and for consumer credits 5 per cent 
Private donations. . 766 1,330 902 For long-term credits to agricultural co iv . 

Other donations 430 2,212 1,378 e ; onenen operatives 1 per cent; t 
Long-term capital 21 —1.532 —1.699 other cooperatives, state organizations, and enterprises 2 per cent: 


“Ee 1.217 2.010 581 and for all other long-term credits 3 per cent. 
: i —47 —7 — 295 . : 
ERRORS AND OMISSIONS. 473 02 98 PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAQ 
Surplus or Deficit (—). ; — 10,050 —4,604 index 1934 /38 =100: 
; : 
COMPENSATORY OFFICIAL FINANCING 
UNRRA grants 11,000 3,150 ¢ 1946/47 1947/48 1948 /49....... 
Gold and foreign exchange —950 1,454 : ; 


Total. 10,050 4,604 ; National Income: At factor cost: 1937, 44 billion dinars. 





